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Since the beginning of its operation, the International 
Monetary Fund has collected, analyzed, and presented in 
tabular form statistics for a large number of countries. 
It has done this so far primarily for the purpose of inform- 
ing its officials and Executive Directors of current economic 


and financial developments in member countries. 


The material now available to the Fund and the monthly 
additions to this material are, I believe, of sufficient scope 
and interest to justify making much of it available to a 
larger public. Under its Articles of Agreement, one of the 
important functions of the Fund is to “act as a center for 
the collection and exchange of information on monetary 
and financial problems”. The publication of International 
Financial Statistics is a first step by the Fund in performing 


this function. 


Washington, D. C. 
January 1948. 
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Introduction 


§ International Financial Statistics is issued monthly by the 
Wnternational Monetary Fund. It contains such data as are 
vailable for publication, and are believed to be useful to those 
mterested in national and international financial and economic 
Mevelopments. 
International Financial Statistics will be expanded gradually 
‘by new tables and series. Important changes will be noted each 
Hionth in the Introduction. 


| SOURCES AND SYMBOLS 


| Statistics are derived mainly from official sources in the re- 
pective countries and from the United Nations Monthly Bulletin 
f Statistics. Statistics on cost of living have been obtained from 
he International Labor Office; those on wholesale prices and 
roduction have been obtained mainly from the United Nations. 
ata concerning the International Bank for Reconstruction and 
evelopment and the table on Foreign Government Dollar Bonds 
in New York have been provided by the Bank. 

- In accordance with a practice agreed upon by the Statistical 
Office of the United Nations and the Specialized Agencies, all index 
numbers are published, wherever possible, on the base 1937 = 100, 
xcept agricultural production indexes which are published on the 
ase 1935/39 = 100. 

The series used are described in general terms in this Intro- 
uction. Further description is given in the back of the bulletin, 
yhere, country by country, explanatory notes are given, which 
ndicate the time periods to which the data refer and the discrep- 
ncies, if any, between the general definitions used and the data 
resented for the country. Numbered footnotes at the bottom of 
ach country section are reserved for drawing attention to. specific 
ifferences between the data presented and the captions used. 

Unless otherwise indicated “years” and months” are Gregorian 
falendar years and months. Fiscal years, or years and months in 
ther calendars are indicated When used, and the data are shown 
}nder the year or month including the larger part of the time 
Period covered by the data. Data for fiscal years ending June 50 
re shown as of the calendar year in which the fiscal year ends. 

A dash (—) has been used to indicate that a phenomenon 
oes not exist or that the figure is zero or less than half the final 
igit shown. The non-availability of data is indicated by (....). 
horizontal line drawn across a column of figures, or a vertical 
ine inserted in a row of figures, indicates an interruption in the 
omparability of the series. In all such cases the nature of the 
on-comparability is indicated in the general notes. In the country 
ables figures covering more than one month or one year are 
entered in the period to which they refer and their coverage is 
ndicated by hair lines extending on either side. 


NOTES ON MATERIAL IN THE COUNTRY TABLES 

Where necessary, the General Tables carry a short note in- 
icating the nature and scope of the data shown. The following 
notes refer to the material presented in the tables for individual 
ountries, 

Exchange Rates. The Exchange Rate section gives domestic 
elling rates for U. S. dollars, including, for multiple currency 
ountries, all rates that were in effect for any period since 1935. 
uying rates are also given when their pattern is significantly 
ifferent from the pattern of selling rates. 

Gold and Foreign Assets. Gold production is reported in U. S. 
ollars at 35 dollars per fine Troy ounce. 

























Gold and foreign exchange holdings are shown in U. S. dollars. 
The data refer to the gross holdings of gold and short-term foreign 
assets of treasuries, central banks, exchange stabilization funds, 
and other similar institutions. 

For a few countries, the gross long-term foreign assets of 
official institutions and the gross foreign exchange holdings and 
long-term foreign assets of commercial banks have also been 
shown, These data will be expanded to cover other countries as 
rapidly as possible. 

Assets are considered to be foreign if the obligor is a non- 
resident. Obligations of residents, regardless of the currency in 
which they are denominated, are not considered to be foreign 
assets. Short-term foreign assets ordinarily include foreign cur- 
rencies, bank deposits abroad, payment and clearing agreement 
balances, and short-term foreign bills and securities. Generally, 
short-term bills and securities are those issued with an original 
maturity of less than one year. Drawing rights in the Fund, 
undrawn portions of foreign loans, and similar rights to incur 
foreign debts are not considered to be foreign exchange assets. 
Gold or U. S. dollars use in payment of subscriptions to the Inter- 
national Monetary Fund or the International Bank for Reconstruc- 
tion and Development have not been included as foreign assets of 
the country making the subscriptions. 


Also shown are each country’s official and private holdings of 
U. S. dollar balances in U. S. banks. These data are reported by 
U. S. banks, 

Assets of Central Banks and Other Banks. An analysis is 
given for each country of those institutions whose liabilities con- 
sist mainly of money, either currency as in the case of central 
banks, or deposits subject to check, as in the case of commercial 
banks and certain other banks falling within this definition. Wher- 
ever possible the data have been made to cover all “other banks”, 
rather than only large banks, even if this necessitated some esti- 
mating. 


The assets of central banks and other banks have been classi- 
fied as far as possible in such a manner as to. give a picture of 
the assets of the banking system as a whole. 


They are separated first into foreign and domestic assets. 
The foreign assets reported here are the same as those reported 
in the previous section as central bank and other bank holdings 
of gold, foreign exchange, and long-term foreign securities, but 
they are reported here in national currencies at the values at 
which they are carried on the books of the holder, since it is the 
value assigned to foreign assets by law or banking practice that 
determines their effect upon the money supply. 


The domestic assets of the system as a whole consist primarily 
of credits to the Government, credits to official entities, and credits 
to private individuals and business. Classifying them in this 
manner permits one to trace the particular source of domestically- 
induced changes in the money supply. The term “domestic credit” 
is meant to include all forms of domestic loans and investments. 
Allocation of these to Government, official entities, and others is 
made on the basis of the original debtor. Thus, central bank 
holdings of Government obligations purchased from other banks 
are shown as central bank credits to the Government. The term 
“Government” refers to the central Government. Municipalities, 
provinces, Government corporations, etc., are referred to as “official 
entities.” 
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The holdings of cash of other banks (currency and deposits 
at the centrai bank) and bank credits to other banks are items 
that are largely eliminated when the banking system as a whole 
is considered. They are, however, shown (outside the totals) to 
complete the separate pictures of the two classes of banks. The 
value of bank premises and certain other items of minor size and 
of secondary importance are omitted entirely. 


The Money Supply. It follows from the identity of bank 
assets and liabilities that the sum of the foreign and domestic 
assets of a country’s banking system must approximately equal 
its money supply. The term “money supply” has been restricted, 
however, to free currency and free deposits subject to check owned 
by the public, i.e., owned by others than banks and the Central 
Government. This restriction reduces the correspondence between 
bank assets and the money supply since it excludes especially 
(i) time deposits, (ii) currency or deposits owned by the Govern- 
ment, and (iii) blocked money (for countries that have had blocking 
programs). The Central Government’s holdings of currency and 
deposits are excluded from the money supply on the grounds that 
Governments sometimes use changes in their cash balances as 
instruments of monetary policy and that in any event Governments 
cannot be expected to be influenced in their expenditure by the 
size of their cash balance in the same way as individuals or busi- 
nesses. All three of the items mentioned are, however, shown 
separately outside the money supply total. 


Even if account is taken of these items the data on bank 
assets and the money supply will not exactly correspond since 
several items are omitted. Of these the most important are the 
assets corresponding to Treasury currency. 


In cases where the data for the money supply could not be 
made to conform approximately to the definition of free money 
in the hands of the public, the indication “(Gross)” is given. 


Deposits in postal institutions have been included in the money 
supply if they are subject to check. The data on time deposits 
refer to the non-checking deposits of “other” banks. They may, 
therefore, be much smaller than the total savings deposits of the 
country. 








Prices. In addition to indexes of the cost of living and general auone of 


wholesale price indexes, the bulletin reports indications of the 
prices of export, domestic, and import commodities wherever they 
are available. These data are given in the price section if they® 
report national wholesale price quotations for those groups of 20 }— 
commodities, and in the foreign trade section if they report the} 
unit values of exports and imports as derived from trade returns.) 
For countries that do not have general indexes of either of these 
types, and whose exports are dominated by two or three com-} 
modities, the wholesale prices or unit values of those commodities) 
are shown separately. % 

International Trade. This section contains, to the extent] 
available, the value of exports and imports in terms of national j itr 
currency, indexes of the volume (quantum) of exports and imports, | 
and unit value indexes of exports and imports. 

Unless otherwise noted, trade has been defined as “general ® 
trade” between the metropolitan area of the country in question as 8) 
and all other parts of the world, and comprising all merchandise ; | 

4 















i 
a 


transactions, “General trade” is (1) exports including reexports | 
and (2) imports including all arrivals other than direct transit and | 
trans-shipment trade. Merchandise has been defined as essentially 14 


3 
all physical items moving in international trade, except gold. 


The gold content of manufactured articles is considered as mer-| 
chandise, but it has been intended to exclude all other forms of 
gold. All other exports and imports on account of lend-lease,} 
reciprocal aid, UNRRA, reparations, and similar transactions are! 
included as trade as far as possible, but the extent to which inter-” 
governmental transactions are in fact included in the trade data) 
of all countries has not yet been fully determined. 

Production. Under this heading are given general indexes of 
industrial or agricultural production, and, to the extent they are} 
available, component series on the production of commodities for 
export and for domestic markets. a 

For countries that do not have general indexes of production,/ 
but whose production is heavily concentrated in one or a few fields,’ 
separate indexes of production for the important commodities are! 
shown. In some of these cases, where most of the production of/ 
the commodity is exported, export figures for the commodity are| 
given in the foreign trade section. : 









GOLD AND FOREIGN EXCHANGE HOLDINGS 





Billions of U.S. Dollars Billions of U.S. Dollars 
reneral a a AD 24 


of the 
r they® United States 
if they 
ups of 
rt the 
eturns. | 
these 
> com-) 
odities | 


Scale showing coverage of data 


————— oa = a 420 


Gold and U.S. dollars only 


Gold and all foreign exchange 


Gold, all foreign exchange and long-term foreign 
assets 


Data do not inall cases refer to exact time shown 








extent 7 
ational | 
nports, 





reneral : 
1estion ~ 
andise > 
xports — 
sit and 
ntially ~ 
gold. © 
; mer- | 
‘ms of 7 oe 


-lease, | Dec Dec Dec jun Dec Dec Dec Jun Dec Dec Dec Jun Dec Pec Dec Jun Dec Dec Pec Jun 
ns are 1938 45 46 47 1938 45 46 47 1938 ‘45 46 47 1938 45 46 47 1938 45 46 47 


inter-] SELECTED COUNTRIES 


(Scale enlarged) 


BRITISH DOMINIONS OTHER THAN INDIA ASIA AND AFRICA pinion of us Dollors 
Te 
India 


British Dominions * —~———Asia and Africa’ Latin America 
other than India 











xes of 
ey are 
ies for 


Billions of U.S. Dollars 
6 





uction, | 
fields, ” 
























De Dec J Dec ic , Dec ec Dec ec ec = Jun Dec Dec yun 
1939 M5 46 4? 1938 aS We a7 1938 5 Me ar 1938 3 6 ‘47 1938 45 Me 47 
LATIN AMERICA 
eee ee ee 2 
Brazil Argentina 
’ D yun D De : 3 7 Dec Dec Jun Dec + =~ .- . 
ec c 
1938 Os Ye ‘47 1938 es 6 a7 1938 8 Mie a7 1938 46 447 1938 45 46 47 
EUROPE 





Keeton France 
2 Bel | Big, Denmark Switzerland 2 
Finland, Italy Greece, Norway 
Netherlands Czechoslovakia 





Qec yn Dee Dec ae wn Dec Dec ac un Dec Dec Dec wan Dac Dec Dec am 


Dec Dec ' 
1938 3 3 bd 1938 3 46 47 1938 45 46 47 1938 45 46 47 1938 45 46 


*ineludes some other foreign exchange 


t Principally India and Egypt. Gold and foreign exchange 
only included for Turkey and Iran 





Page 1 





INTERNATIONAL FINANCIAL STATISTICS 







































International Mc 

















Members, Governors, Executive Directors, and Officers 
GOVERNORS 
Member Governor Alternate Governor Member Governor Alternate Governor 
Australia John A. Beasley J. B. Brigden Iran Abol Hassan Ebtehaj Mocharraf Naficy ; 
Belgium Maurice Frere C. Duquesne Wathelet Iraq Ali Jawdat A. M. Gailani : 
de la Vinelle y 
Bolivia Rene Ballivian Calderon Jaime Gutierrez Guerra Italy Luigi Einaudi Ugo La Malfa 
Brazil Francisco Alves dos Edgard de Mello Lebanon Charles Malik George Hakim 
Santos-Filho 5 Me 
Canada Douglas Charles Abbott Graham F. Towers Luxembourg Pierre Dupong Hugues Le Gallais |} —— 
Chile Arturo Maschke Fernando Illanes Mexico Antonio Espinosa de los Luciano Wiechers i; 
Monteros Austr 
China O. K. Yui Te-Mou Hsi Netherlands P. Lieftinck M. W. Holtrop § Belgit 
Colombia Emilio Toro Ignacio Copete Lizarralde Nicaragua Guillermo Seville-Sacasa Rafael A. Huezo § Boliv: 
Costa Rica Julio Pena Morua Angel Coronas Guardia Norway Gunnar Jahn Ole Colbjornsen § Brazi 
Cuba Guillermo Belt Jose A. Rodriguez Dod Panama Joaquin Jose Vallarino Roberto Heurtematte H Cana 
Czechoslovakia Jan Viktor Mladek Julius Pazman Paraguay Juan Plate Ruben Benitez : 
Denmark Carl Valdemar Bramsnaes Einar Dige Peru Francisco Tudela-Varela Emilio Barreto ® Chile 
Dominican Republic Jesus Maria Troncoso Jose Calzada Philippine Republic Joaquin M. Elizalde Narciso Ramos i) Chins 
Ecuador Guillermo Perez-Chiriboga Homero Viteri Lafronte Poland Edward Drozniak Janusz Zoltowski © Color 
Egypt Ahmed Zaki Bey Saad Mahmoud Saleh El Falaki Syria Faiz E] Khoury Husni A. Sawwaf ) Coste 
E! Salvador Catalino Herrera Manuel Melendez V. Turkey Nurullah Esat Sumer Bulent Yazici Cuba 
Ethiopia George A. Blowers vacant Union of South Africa Jan Hendrik Hofmeyr — Hendrik de |7 Ceec! 
oc zec 
France Pierre Mendes-France Emmanuel Monick United Kingdom Sir Stafford Cripps E. Rowe-Dutton _Denr 
Greece Xenophon Zolotas Alexander Kouklelis United States John W. Snyder William L. Clayton Dom 
Guatemala Manuel Noriega Morales Leonidas Acevedo Uruguay Fermin Silveira Zorzi Mario La Gamma Ecua 
Acevedo Egyr 
Honduras Julian R. Caceres Jorge Fidel Duron Venezuela Carlos A. D’ Ascoli Jose Antonio Mayobre 
Iceland Asgeir Asgeirsson Thor Thors Yugoslavia Obren Blagojevic Lavoslav Dolinsek El Sz 
India Sir Chintaman Deshmukh N. Sundaresan + 
ran 
= Gree 
EXECUTIVE DIRECTORS ) Guat 
Alternate Hon 
Executive Director From Executive Director From Casting Votes Of a 
ndis 
G. L. F. Bolton United Kingdom Geoffrey H. Tansley | United Kingdom United Kingdom , . — 
J. V. Joshi India B. K. Madan India India _— 
Yee-Chun Koo China Yueh-Lien Chang China China | Ital 
Jean de Largentaye France Pierre P. Schweitzer France France ee 
Andrew N. Overby United States George F. Luthringer United States United States L : 
Hubert Ansiaux Belgium Ernest de Selliers Belgium Belgium, Iceland and Luxembourg ee 
G. W. J. Bruins Netherlands Willem Koster Netherlands Netherlands and Union of South Africa my * 
Guido Carli Italy Giorgio Cigliana-Piazza Italy Italy, Denmark, Turkey and Venezuela © 
Rodrigo Gomez Mexico Raul Martinez-Ostos Mexico Mexico, Colombia, Cuba, Costa Rica, Domini- Ni 
can Republic, Guatemala, El Salvador, ioe 
Honduras and Nicaragua a 
J. V. Miade!: Czechoslovakia Mihailo Kolovic Yugoslavia Czechoslovakia, Poland and Yugoslavia Par: 
Louis Rasminsky Canada J. F. Parkinson Canada Canada and Norway Per, 
Ahmed Zaki Bey Saad Egypt Mahmoud Saleh El Egypt Egypt, Greece, Iran, Philippine Republic, Iraq ” 
alaki and Ethiopia , 
Francisco Alves dos Santos-Filho Brazil Octavio Paranagua Brazil Brazil, Chile, Peru, Uruguay, Bolivia, Ecuador, Phil 


Paraguay and Panama 


OFFICERS 
Camille Gutt Managing Director and Chairman of the Board of Executive Directors 
M. H. Parsons Director, Operations Department 
E. M. Bernstein Director, Research Department 
Andre Van Campenhout General Counsel, Legal Department 
Charles M. Powell Comptroller, Office of Comptroller 


Frank Coe Secretary 
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Syri 
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Uni 
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Members’ Quotas and Fund Holdings of Member Currencies 





FUND HOLDINGS OF MEMBER CURRENCIES 








;overnor : ‘ 
. (Including Non-negotiable Non-interest Bearing Securities) 
aficy [ee ee ea ee a ee ee ee ee ne eee RRO Raina anes 
i QUOTA March 1, 1947 May 31, 1947 August 31, 1947 November 30, 1947 
1 (Millions Members’ U. S. Dollar U. S. Dollar U. S. Dollar U. S. Dollar 
n of U.S. Currency Amount Equivalent Amount Equivalent Amount Equivalent Amount Equivalent 
Member dollars) (millions) (millions) (millions) (millions) (millions) (millions) (millions) (millions) 
allais Or rerererererwrrOO 
hers 
fo ae Pounds —_ —_ — — — — 6.25 20.08 
p EN 5 Seo ea Siang as 225 Francs 7,395.89 168.75 7,395.86 168.75 7,395.86 168.75 7,395.83 168.75 
2Z0 ER ins cas onsen 10 Bolivianos — — as = a — _— — 
en BEE oss. g isis dias Z0iccw av 150 Cruzerios — — a = = — —_ — 
tematte | RN io oe wives hacer 300 Dollars 225.00 225.00 225.00 225.00 225.00 225.00 225.00 225.00 
Z i 
0 i. Serer rere 50 Pesos 1,274.49 41.11 1,274.49 41.11 1,274.49 41.11 1,506.99 48.61 
Ss rT 550 Yuan — —_ _ — —_ — _ _— 
ski Se ROUMIINIID sss. see secsin we as 50 Pesos 65.62 37.50 65.62 37.50 65.62 37.50 65.62 37.50 
waf eee 5 Colones 26.23 4.67 26.23 4.67 26.23 4.67 26.22 4.67 
sc ee eee 50 Pesos — — 37.50 37.50 37.50 37.50 37.49 37.49 
‘ikde | 
™ Czechoslovakia......... 125 Koruny 6,177.58 123.55 6,177.58 123.55 6,177.58 123.55 6,177.50 123.55 
on Ce 68 Kroner 299.82 62.47 299.82 2.47 299.82 62.47 316.13 65.87 
1yton Dominican Republict. . . 5 Pesos aoe a oo — — —! — 
ima I io nis foe aiseaia's 5 Sucres 50.62 3.75 50.62 3.75 50.62 3.75 50.62 3.75 
5. acne eis kx hve 65% 45 Pounds 9.55 39.47 9.55 39.47 9.55 39.47 9.55 39.47 
Mayobre 
nsek SO oS 2.5 Colones 4.69 1.87 4.69 1.87 4.69 1.87 4.69 1.87 
NS See 6 E. Dollars — — 14.87 5.99 14.87 5.99 14.87 5.99 
NE ae bea esate a et ae 525 Francs 538,052.83 445.42 56,030.43 470.42 64,962.99 545.42 67,940.52 570.42 
Se INI ao wie sinnavededaranara 40 Drachmae —_ _ _ _— _ _— —_ — 
m Guatemala............ 5 Quetzales 3.75 3.75 3.75 3.75 3.75 3.75 3.75 3.75 
LS rae 2.5 Lempiras — _— — _ —_— _ — —_— 
SE iS rereixe Sinaloa 1 Kroner 4.87 0.75 4.87 0.75 4.87 0.75 4.87 0.75 
ine NI 4 4 case eas we 400 Rupees 1,232.36 372.48 1,232.34 372.47 1,232.33 372.47 1,232.33 372.47 
| ESSE Seer eee 25 Rials 604.56 18.75 604.56 18.75 604.55 18.75 604.55 18.75 
De eee eehy ace ewk s 8 Dinars 1.98 8.00 1.98 8.00 1.98 8.00 1.98 8.00 
POMS Sissies aqewsaves are 180 Lire — i _— — — — _— _ 
ee 4.5 Pounds -- — — — — -- 9.27 4.23 
Luxembourg........... 10 Francs 43.83 1.00 423 .99 9.68 423.99 9.68 423 .90 9.67 
OE See 90 Pesos 327.71 67.50 $27.71 67.50 393.25 81.00 436.94 90.00 
7 Netherlands........... 275 Guilders 547.15 206.25 579.10 218.29 610.94 230.29 642.77 242.29 
ning Nicaragua............. 2 Cordobas 7.50 1.50 7.50 1.50 7.50 1.50 7.50 1.50 
OS ee eee 50 Kroner 186.10 37.50 186.10 37.50 186.10 37.50 186.10 37.50 
ogi ayistated soe a" .5 Balboas 0.04 0.04 0.04 0.04 0.04 0.04 0.05 0.05 
SS re 2 Guaranies 4.63 1.50 4.63 1.50 4.63 1.50 4.63 1.50 
Iraq SS Bae hi vvaw neve 25 Soles 142.01 21.85 142.01 21.85 142.01 21.85 142.01 21.85 
PHDIIOR, oes eces sis 15 Pesos 22.50 11.25 22.50 11.25 22.50 11.25 22.50 11.25 
u ’ 
wate Poland t Beri eet eek ea ca eile 125 Zlotys — — — _— — _ — a 
EE ai cdo Giawk ati 6.5 Pounds = — — —_ 13.87 6.33 13.87 6.33 
iia Saas 43 Liras —_— _ —_ —_— 90.30 32.25 104.30 37.25 
Union of South Africa... 100 Pounds 18.61 75.00 18.61 74.99 18.61 74.99 18.61 74.99 
United Kingdom....... 1,300 Pounds 270.35 1,089.49 268.84 1,083.44 268 .84 1,083.41 328 .37 1,323.34 
United States.......... 2,750 Dollars 2,061.84 2,061.84 2,030.28 2,030.28 1,929.03 1,929.03 1,626.41 1,626.41 
6 ae Gk wens 15 Pesos — — — = _— — —_— _ 
m Venezuela............. 15 Bolivares — — 5.02 1.50 37.68 11.25 37.69 11.25 
Yugoslaviaft........... 60 Dinars — —- -~ _ _ _ = —_ 
| ae 7,921.5 5,132.01 5,185.09 5,232.64 5,256.15 


, * An amount of A £53,200,000 due from this member was paid during December. ; 

7 t As of November 30, 1947, the situation in regard to these members, payment of whose subscriptions had either not been received or not been 

' completed, was as follows: In the cases of Bolivia and Hondu.as, certain legal points were outstanding. In the case of Panama, discussions were pro- 
ceeding regarding completion of payment. In other cases, no par values had yet been agreed because of postponement at the Member’s request and, 
therefore, subscriptions were not yet due. 
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INTERNATIONAL FINANCIAL STATISTICS 


Se eB Va hes a la Wo hice RE Sew IRA 
Balances with Depositories.................. ; 
Members’ Non-negotiable Non-interest Bearing 
Securities Payable at Face Value on Demand... . 
Unpaid Balance of Subscriptions of Members 
Whose Par Values have been Established...... 
Unpaid Balance of Subscriptions of Members 
Whose Par Values have not been Established. . . 
Ne cee SE Ag ig 


TTT TT Tere eer 


Capital: 
Members’ Authorized Subscriptions... . 
Less Excess of Expenditures Over Income 
from Inception to date.................. 


PCs foc cols cue eke hs ek ine Ose 
Nk ac wip i wid 


TOTAL LIABILITIES........... 


1 38,096,326.875 Fine Ounces. 
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Balance Sheet 


(In Millions of U. S. Dollars on the basis of established parities) 


May 31, 1947 


1,333 .4! 
812.8 


4,372.2 


7,721.5 


1.4 


7,720.1 
on 


7,720.2 


2 38,408,787.584 Fine Ounces. 


June 30, 1947 


ASSETS 


LIABILITIES 


3 38,429,800.075 Fine Ounces. 


Internationa Me 


August 31, 1947 November 28, 1947 

















1,345.03 1,356.0° 
812.2 881.0 san 
4,420.5 4,375.1 
Curr 
17.5 184.5 
1,324.9 1,124.9 ‘ 
2 2 
7,920.2 7,921.7 4 
> Curr 
7,921.5 7,921.5 : 
1.6 a1 ; 
7,919.9 7,921.4 
3 ‘3 
7,920.2 7,921.7 
: 2 om 
4 38,742,962.156 Fine Ounces. 
E Millio 
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100 
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1 | 

Currency Sold 

” 0 wy IS iso bP as eReaaewads 
9 Pounds SUTUNe. . oc cee 
2 ; 
7 ff 

) Currency Bought 

5 I NN i ised sede enewenne 

; Danish Kroner................. 
5 ns cuivenewwens 
1 a 
ie Netherlands Guilders........... 
4 Co ee 
3 United Kingdom Pounds........ 
7 


| Millions of U.S. Dollars 


200 March | 
through 
May 3l, 
1947 
100 
PURCHASES 
“ a _ 
SALES & 
WW 
-_ 
8 38 § 
z a a ” 
aq z uJ fg 
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uu an ” al 
200 - £ «2 & 
oO uJ a o 
z a za a 
Wi Ee 3S wo 
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Summary of Exchange Transactions 


(Figures in Millions) 


June 1, 1947 to 
August 31, 1947 


March 1, 1947 to 
May 31, 1947 











Transactions of the Fund 
(In Millions of U.S. Dollars) 





— 


September 1, 1947 to 
November 30, 1947 





Currency U. S. Dollars Currency U. S. Dollars Currency U. S. Dollars 

pabatareat cans 31.0 31.0 100.5 100.5 301.9 301.9 
ree 4.5 6.0 aes ere ee 

37.0 100.5 301.9 
arate eA ee cgeea a gamuari 8 — Seriuiad 232.5 7.8 
meee eee tata cabecerite ith 16.3 3.4 
gate deeica teat 2,977.7 25.0 8,933.0 75.0 2,977.7 25.0 
canteen Wales ‘maces 65.5 13.5 43.7 9.0 
eee er 32.0 12.0 31.8 12.0 31.8 12.0 
cbt Aaa ij -«asGe@ #8 |.  swawahee. = Ol Sumeaens 14.0 5.0 
Scie ceweem 4 weiiese oo .@eucee oo <¥sees 59.6 240.0 

37.0 100.5 301.9 


Millions of U.S. Dollars 






March | March | 200 
through through 
August 3l, November 28, 
1947 1947 
100 
0 
” ” 
ty rr 
S © 5 S 100 
8 8 w § $ 3 » a = 
Sekt os 2-638 # & Ele 
- s @ ®# & e £ ww @ § &€& F/& 
uw ol no a oa z a. x - ~ 200 
= « = o = 7 vd > = o a 2 
oS wu <= g§© 6 oO wu << = x 2) ro a) 
z2 xr & ez 6 => ss fF = 8 FF. 848 
yo o 8 fo ew w = % S 3/¢ 
= z = & Ss uw z = o 5 be & = 
300 
400 
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INTERNATIONAL FINANCIAL STATISTICS 









as of the end 



















































of D 
METROPOLITAN AREAS 
Date Grams of Currency Units U. S. Cents Currency — 
Announced Fine Gold per per Troy Ounce per Units per 
Member Currency by the Fund Currency Unit of Fine Gold Currency Unit U. S. Dollar } 
RS: eae ee eee Pound Nov. 17,1947 2.865 07 10.8561 .310 174 322.400 BELA 
Se es Dec. 18, 1946 .020 276 5 1,533.96 2.281 67 43.827 5 Be 
Bolivia......................Boliviano Dec. 18, 1946 0211588 | 1,470.00 2.380 95 42.000 0 5 FRA! 
Ee ee ie aan S fla Cruzeiro ee ee tp cn RD WA INI isos 54S 4a soe be wee ones enwas } = 
RO ek na a co Dollar Dec. 18, 1946 .888 671 35.000 0 100.000 1.000 00 A} 
GID co vcac cn cscsoencowssed Peso . 18, 1946 1,085.00 3.225 81 31.000 0 = 
Ns fr ea att ots yg ik Yuan Pe ie en re ah 8 hk oct nl ea eine ae Par wales mot yot mmnoineed,. ..... 5... cose cacccscceviccencun 
Se a os Dec. 18, 1946 .507 816 61.249 5 57.143 3 1.749 99 
aie la Colon Dec. 18, 1946 .158 267 196.525 17.809 4 5.615 00 
I Rt i oti ae le Peso Dec. {s, 1946 .888 671 35.000 0 100.000 1.000 00 








Czechoslovakia...............Koruna . 18, 1946 773 4 1,750.00 , 
ee Krone Dec. 18, 1946 .185 178 167.965 20.837 6 4.799 01 




























































Dominican Republic.......... Peso een aeens kkaw Sis eeaiowbeloee Par value not yet announced.....................ccscceeseess 

EE ear geese ae Sucre Dec. 18, 1946 .065 827 5 472.500 7.407 41 13.500 0 N 
Cb nk rank x Shes none Pound Dec. 18, 1946 3.672 88 8.468 42 413.300 .241 955 . 
El Salvador..................Colon 1946 5 468 87.500 0 40. 2 0 F 

OR ons ob ck dike ae cca Dollar Dec. 18, 1946 .357 690 86.956 5 40.250 0 2.484 47 
RE uh ea Ga we hate Franc Dec. 18, 1946 007 461 13 4,168.73 .839 583 119.107 I 
a a ce Drachma Pee eae e ne kia ann a ais Geet Pie WR OE WOE ING soi ss os bk sod A cas anadewanuws NE’ 
Guatemala..................Quetzal Dec. 18, 1946 .888 671 35.000 0 100.000 1.000 00 8 
Honduras...................Lempira Dec. 18, 1946 .444 335 70.000 0 50.000 0 2.000 00 S 
Beplemd....................--seeORe Dec. 18, 1946 .186 954 227.110 15.411 1 6.488 85 UNI 
Oe Dec. 18, 1946 .268 601 115.798 30.225 0 3.308 52 G 
Bee Sees tc a wc uah a Rial Dec. 18, 1946 .027 555 7 1,128.75 3.100 78 32.250 0 y 
Ae Dei e ie ioe Dinar : 8.684 86 403. of d 
BAe ee le it ewig cake ee i lta tie i oe PAP WEED TOL FOE MOUOOG isis sos ois es sccwaiciv ace seeecsn : 

EEE eee: || July 29, 1947 -405 512 76.701 8 45.631 3 2.191 48 
Luxembourg.................Frane Dec. 18, 1946 .020 276 5 1,533.96 2.281 67 43.827 5 : 
OE SE eee Dec. 18, 1946 .183 042 169.925 20.597 3 4.855 00 ( 
PURINES. . .. 22sec ae cccee Guilder Dec. 18, 1946 .334 987 92.849 8 37.695 3 2.652 85 ] 
( 
prea Se le Sai a Cordoba ; 175.000 5 ‘ 
ka Gasewckekanison’ Krone Dec. 18, 1946 .179 067 173.697 20.150 0 4.962 78 

Re et wicwcka hee Balboa Dec. 18, 1946 .888 671 35.000 0 100 .000 1.000 00 
MN ss aye cow xe ke ee Guarani Dec. 18, 1946 .287 595 108.150 32.362 5 3.090 00 ] 
TE eS eater parkas ental Sol 227.500 6 6 1 
Philippine Republic........... Peso Dec. 18, 1946 .444 335 : 70.000 0 50.000 0 2.000 00 
OS ee ee BN er reer rac a did Niece saan Par WD IE WOE MRO Se 5 ook d oe woes one ESA dwGARS ( 
DTCC CC ee Uc keG eG eee Pound July 29, 1947 .405 512 76.701 8 45.631 3 2.191 48 
0 EE Se re Lira June 19, 1947 .317 382 98.000 0 35.714 3 2.800 00 
Union of South Africa........Pound Dec. 18, 1946 3.581 34 8.684 86! 403 .000 .248 1392 | 

















United Kingdom............. Dec. 18, 1946 3.581 34 8.684 86! 403.000 .248 139? 


aymned Bhates................ Dollar Dec. 18, 1946 .888 671 35.000 0 100.000 1.000 00 : 
SD es e's xcacmn Aas ote ee a ea eee ao wl aais te eR eme Par Wald Ob POC GRNOUNOON, 66 6iosscc cs os kccesueeadeaneneeis 
ER se ok shsa sk aoe Bolivar Apr. 18, 1947 .265 275 117.250 29.850 7 3.350 000 





I. i. cos eeex abu RRR TIC aa cA eles terre. coh ni NR cle at ates Foe Par value not yet announced 





' 173 shillings 8.367 pence. ? 4 shillings 11.533 pence. 
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, . 
‘S Off Member Currencies 
eendy of December 1947 
; NON-METROPOLITAN AREAS 
, Member and Relation to Date Grams of Fine Currency Units U.S. Cents Currency 
ar Non- Metropolitan Currency Metropolitan Announced Gold Per _ per Troy Ounce per Units per 
Area Unit by the Fund Currency Unit of Fine Gold Currency Unit U.S. Dollar 
BELGIUM ; 
Belgian Congo....... Franc Parity Dec. 18, 1946 .020 276 5 1,533.96 2.281 67 43.827 5 
» FRANCE ° 
; Algeria, ae. 
areas , Tunisia, Frenc : — — 
0 | Antilles, French Franc Parity Dec. 18, 1946 .007 461 13 4,168.73 .839 583 119.107 
i MET Sages amas 
eRe yon French West Africa, 
) French Equatorial 
Africa, Togoland, 
D Cameroons, French 
) } Somaliland, CFA France Equals 1.70 French frances Dec. 18, 1946 .012 683 9 2,452.20 1.427 29 70.062 8 
Madagascar and de- 
pendencies, Reunion, 
| St. Pierre and 
ak ee 
New Caledonia, New 
55 Hebrides, French Pos->CFP Franc Equals 2.40 French franes Dec. 18, 1946 .017 906 7 1,736.97 2.015 00 49.627 8 
sessions of Oceania. . .| F 
French Possessions in 
I kee cig deat ia upee Equals 36 French francs Dec. 18, 1946 .268 601 115.798 30.225 0 3.308 52 
Indo-China.......... Piastre fata aint aate owe eaee «UG OR GUIIUNON kc csecccsenceneweuaseeans 
al NETHERLANDS 
Surinam and Curacao. Guilder a 1.406 71 Netherlands Dec. 18, 1946 .471 230 66.004 9 53.026 4 1.885 85 
guilders 
) CC We e clen esha hue aR eewecas a wage ee re ND a POE Is o.oo is 6k oie circ rece winecuccacesesees 
) UNITED KINGDOM West 
, Gambia, Gold Coast, : . g 7 
Nigeria, Sierra Leone. \ —— Parity Dec. 18, 1946 3.581 34 8.684 86 403.000 248 139 
° Northern Rhodesia, Southern ; 
Nyasaland, Southern Rhodesian Parity Dec. 18, 1946 3.581 34 8.684 86 403.000 .248 1389 
Ee eee Pound 
Bahamas............ Pound Parity Dec. 18, 1946 8.581 34 8.684 86 403.000 .248 139 
: NG ia a as ala Pound Parity Dec. 18, 1946 3.581 34 8.684 86 403.000 .248 139 
RU ca ainda ado 3 Pound Parity Dec. 18, 1946 3.581 34 8.684 86 403.000 .248 139 
Falkland Islands..... Pound Parity Dec. 18, 1946 3.581 34 8.684 86 403.000 .248 139 
OS eee ound Parity Dec. 18, 1946 3.581 34 8.684 86 403.000 .248 139 
INS Kas kek caur Pound Parity Dec. 18, 1946 3.581 34 8.684 86 403.000 .248 139 
Ns einie.6 a eriwiaw see Pound Parity Dec. 18, 1946 3.581 34 8.684 86 403.000 .248 139 
PIE vc saexacsc Pound Parity Dec. 18, 1946 3.581 34 8.684 86 403.000 .248 139 
: East 
Kenya, Tanganyika, . . B ‘ 
Uganda, Zanzibar... . Shilling 20 per pound sterling Dec. 18, 1946 .179 067 173.697 20.150 0 4.962 78 
sg British West 
Barbados, British : . ‘ 
a Ba Guiana, Trinidad... } — 4.80 per pound sterling Dec. - 1946 -746 113 41.687 3 83.958 3 1.191 07 
British Honduras..... Dollar 4.03 per pound sterling Dec. 18, 1946 .888 671 35.000 0 100.000 1.000 60 
British North Borneo. Dollar 8.571 48 per pound sterling! Dec. 18, 1946 .417 823 74.441 7 47.016 7 2.126 91 
9? RS ois Ss rk oa ear upee 13% per pound sterling? Dec. 18, 1946 .268 601 115.798 30.225 0 3.308 52 
ee Rupee 131% per pound sterling? Dec. 18, 1946 .268 601 115.798 30.225 0 3.308 52 
9? Seychelles........... Rupee 13% per pound sterling? Dec. 18, 1946 .268 601 115.798 30.225 0 3.308 52 
eee Pound 1.11 per pound sterling Dec. 18, 1946 3.226 44 9.640 20 363.063 .275 434 
OS eee Pound 1.2525 per pound sterling Dec. 18, 1946 2.859 36 10.877 8 321.756 310 794 
0 ha | eee Dollar 16 per pound sterling Dec. 18, 1946 .223 834 138 .958 25.187 5 3.970 22 
Malaya’............. Dollar 8.571 43 per pound sterling‘ Dec. 18, 1946 -417 823 74.441 7 47.016 7 2.126 91 
ae Sarawak............. Dollar 8.571 43 per pound sterling' Dec. 18, 1947 .417 823 74.441 7 47.016 7 2.126 91 
! Malayan dollar is legal tender and has the same value. 3 Singapore and Malayan Union. 


* Equals 1 shilling 6 pence. 








‘2 shillings 4 pence per Malayan Dollar. 
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Members, Governors, Execu 


tive Directors, and Officers 


G? 






































GOVERNORS — 
Member Governor Alternate Governor Member Governor Alternate Governor ' Gol 
Australia John A. Beasley J. B. Brigden Iran Abol H. Ebtehaj Mocharraf Naficy Dep 
Belgium Gaston Eyskens Maurice Frere Iraq Sailfullah Chandan Nunim Gailani 
Bolivia Rene Ballivian Calderon Jaime Gutierrez Guerra Italy Donato Menichella Giorgio Cigliana- 
Brazil Francisco Alves dos Edgard de Mellé Piazza ; 
Santos-Filho Lebanon Charles Malik George Hakim Inve 
Canada Douglas C. Abbott R. B. Bryce Luxembourg Pierre Dupong Hugues Le Gallais 
Chile Arturo Maschke Fernando Illanes Mexico a Espinosa de los Luciano Wiechers 
onteros 
China O. K. Yui T. L. Soong Netherlands P. Lieftinck M. W. Holtrop 
Colombia Emilio Toro Diego Mejia Nicaragua Guillermo Sevilla-Sacasa Rafael A. Huezo Non 
Costa Rica Julio Pena Morua Angel Coronas Guardia Norway Gunnar Jahn Ole Colbjornsen 
Cuba Guillermo Belt Miguel A. Riva Panama Joaquin J. Vallarino Roberto Heurtematte 
Czechoslovakia Alois Kral Joseph Hance Paraguay Juan Plate Ruben Benitez 
Denmark Carl Valdemar Bramsnaes Hakon Jespersen Peru Carlos Montero Bernales Jose Barreda Moller 
Dominican Republic Jesus Maria Troncoso Jose Calzada Philippine Republic Joaquin M. Elizalde Narciso Ramos Pay 
Ecuador Homero Viteri Lafronte Pedro L. Nunez Poland Konstanty Dabrowski Janusz Zoltowski 
Egypt Ahmed Zaki Bey Saad Ahmed Selim Syria Faiz el Khoury Husni A. Sawwaf 
E} Salvador Catalino Herrera Manuel Melendez-Valle Turkey Nurullah Esat Sumer Nahit Alpar 
Ethivy George A. Blowers vacant Union of South Africa Jan Hendrik Hofmeyr Michiel H. de Kock 
Franc. Robert Schuman Pierre Mendez-France United Kingdom Sir Stafford Cripps Sir Gordon Munro 
Greece Athanase Sbarounis Grigorios Zarifopoulos United States John W. Snyder William L. Clayton 
Guatemala Manuel Noriega Morales Leonidas Acevedo Uruguay Carlos Quijano Nilo Berchesi Loa 
Honduras Julian R. Caceres Jorge Fidel Duron Venezuela Carlos A. D’ Ascoli Hector Santaella 
Iceland vacant Thor Thors Yugoslavia Stane Krasovec Radomir Arandjelovic 
India Sir Chintsman Deshmukh N. Sundaresan 
Mis 
EXECUTIVE DIRECTORS 
Executive Director From Alternate Executive Director From Casting Votes Of Lis 
eee een ni eee ——— —— ———————————— Spe 
Eugene R. Black United States John S. Hooker United States United States 
Sir Gordon Munro United Kingdom United Kingdom United Kingdom Cay 
Yuen-Ting Shen China Kuo-Hwa-Yu China China 
Roger Hoppenot France Guy de Carmoy France France 
N. Sundaresan India B. K. Madan India India 
J. W. Beyen Netherlands Willem Koster Netherlands Netherlands and Union of South Africa 
Franz De Voghel Belgium Thomas Basyn Belgium Belgium, Norway, Luxembourg, and Iceland 
Victor Moller Chile Fernando Illanes Chile Brazil, Chile, Philippine Republic, Bolivia, Costa 
Rica, Guatemala, Paraguay and Panama 
Leon Baranski Poland Stefan a (Tem- Poland Czechoslovakia, Poland and Yugoslavia ae 
porary 
Luis Machado Cuba Joaquin E. Meyer Cuba Mexico, Cuba, Peru, Uruguay, Ecuador, Domini- 
can Republic, El Salvador, Honduras and tre 
Nicaragua a 
Graham F. Towers Canada J. F. Parkinson Canada Canada ) 
K. Varvaressos Greece J. Noury-Esfandiary Iran Egypt, Greece, Iran, Iraq and Ethiopia th 
Constantino Bresciani Turroni Italy Francesco Giordani Italy Italy, Denmark, Turkey, Colombia and Venezuela rer 
OFFICERS 
John J. McCloy President 
Robert L. Garner Vice President pr 
Chester A. McLain General Counsel in 
M. M. Mendels Secretary 
D. Crena de Iongh Treasurer 


William A. B. Lloff 
Leonard B. Rist 
E. F. Dunstan 
Drew Dudley 
Chauncey G. Parker 
Richard H. Demuth 





Loan Director 

Research Director 

Director of Marketing 
Director of Public Relations 
Director of Administration 
Assistant to the Vice President 
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Balance Sheet 
(in millions of U. S. dollars) 
fi June 30 Sept 30 Dec 31 Mar 31 June 30 Sept 30 Dec 31 
ne 1946 1946 1946 1947 1947 1947 1947 
ASSETS 
rnor | Gold (at $85 per fine ounce). ............. ccc eeeees = 16.1 — — — = 4.0 
! Deposits with banks and depositories: 
i i GU. cacivanins pease etnerservencaceenrs 159.1 99.4 5.8 12.7 61.8 19.7 51.1 
is Other member currencies'..................05. — 3.0 77.5 119.4 108.2 107.2 108.2 
et eee whee eeakiae cme 159.1 102.3 83.2 132.1 170.0 126.9 159.2 
; Investments: ; 
ais U. S. Government Obligations?................ — 125.0 147.3 147.3 155.7 405.3 409.9 
rs ed Te ean ekg owen eaenaea ee — 3 .4 4 6 1.6 1.0 
I — 125.3 147.7 147.7 156.3 407.0 411.0 
Non-Interest-Bearing Demand Notes: * 
A Peer cer eee — —_ 248.3 407.0 415.8 315.8 215.8 
natte Payable in other member currencies'........... — — 290.2 504.4 764.1 765.7 800.4 
1 Total non-interest-bearing notes............ — = 538.5 911.5 1,179.9 1,081.5 1,016.2 
yller 
Payments due on calls on capital stock subscriptions: 
i I I rsa aiacn Sa divin de erde-erg. eels te — -- 2.0 7.0 5 40.0 — 
f Te woe igh wid die oe diane neers 224.3 515.4 389.4 398.8 — — — 
NS a9 arias 56,04 Seana mae nanny — 5.2 6.8 4.9 4.9 4.9 4.9 
ock Pending requests for deferment................ —- 2.5 6 — — — _ 
ro ee, re 224.3 523.0 398.8 410.7 5.4 44.9 4.9 
= ee ~- ~ “on = 250.0 455.0 497.0 
| Less unused portion. ..... SigheeeKS wheats as — — = — 158.0 222.6 196.9 
elovic Accrued interest and commissions.............. — _— — = 3 2.6 2.4 
. Eh Cae alana g naka aiasenk watt. wk wa — — — 92.3 235.0 302.5 
NNN INI oo oc ie ernie aod Waka arw dw BOWER Saw R Oe ood _ — on oll Py - 1.3 
IIE iis ec heed de seedacewnus 383.4 766.8 1,168.2 1,602.1 1.604.1 1,895.5 1,899.1 
LIABILITIES, RESERVES, AND CAPITAL 
CEEOL CCE EO LOO TEL Tree rr te — a 2 22 3 252.0 253.6 
nate eS . cckb stew lead wenn deseuseunvewes« — == — = -~ 5 1.1 
Capital: 
tah aie pca Soe var noe AW 8 WGN EE 7,670.0 7,670.0 7,790.5 8,013.5 8,024.5 8,225.1 8,225.1 
eS. ceeaeeneepvecaketes 6,286.5 6,903.0 6,621.9 6,410.8 6,419.6 6,580.1 6,580.1 
NE 8 ica on ead dieesie%'s- cw aie snes 383.5 767 .0 1,168.6 1,602.7 1,604.9 1,645.0 1,645.0 
Less Excess of expense over income............. 1 .4 6 8 1.1 2.0 0.6 
teed bksoa nde kia a CORRE Ds 383.4 766.6 1,168.0 1,601.9 1,603.8 1,643.1 1,644.4 
Costa TOTAL LIABILITIES, RESERVES, AND 
SE shai ara nic kioihna Sw ars eack had 383.4 766.8 1,168.2 1,602.1 1,604.1 1,895.5 1,899.1 
ymini- 1 Amounts in currencies other than United States dollars have been STATUS OF LOANS 
— and translated into United States dollars at the rates recognized in making 'D her 31, 1947 
capital payments by member countries. No representation is made Sco 
that any of such currencies is convertible into any other of such cur- (in millions of U. S. dollars) 
zuela rencies at any rate or rates. On 
ea : Unused 
2 At cost less amortization of premium. Loan Balance of 
Demand notes delivered to the Bank in substitution for currency Borrower Commitment Commitment 
of the member, in accordance with Section 12, Article V of the Articles — 
of Aqueemant. CREDIT NATIONAL (France): 
: : : Effective Date: June 9, 1947......... $250.0 $23 .0 
‘Payments postponed until June 25, 1951, in accordance with the 
provisions of Article II, Section 8(a) (1). These amounts are payable KINGDOM OF THE NETHERLANDS: 
in gold or United States dollars. Effective Date: September 11, 1947 .. $195.0 $128.3 
5 The amount of commissions received by the Bank on loans made or KINGDOM OF DENMARK: 
guaranteed by it is required under Section 6, Article IV, to be set aside Effective Date: October 17, 1947..... $40.0 $38.7 
as a special reserve to be kept available for meeting obligations of the 
Sank created by borrowing or guaranteeing loans. a orem pn coment 
* Subject to call only when required to meet obligations of the Bank ee Son mee s «6. ~~ —— 
created by borrowing or guaranteeing loans. Is <5 tes ceawenedaue $497.0 $196.9 
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INTERNATIONAL FINANCIAL STATISTICS Exchange 


IN NEW YORK 
U. S. Cents per Unit of National Currency 


Argentina Australia Austria Belgium Brazil Bulgaria Canada Chile 


Official 
Official Prefer- 
Basic ential! Official Free 


(peso) (pound) (schilling) (franc) (cruzeiro) (lev) (dollar) (peso) (yuan) 


be sche eons .136 395.94 18.792 3.3833 8.5681 5.8774 1.2958 99.913 5.12 29.751 
1937 < 32.958 393.94 18.770 3.3752 8.64375 6.1983° 1.2846 100.004 4.00° 29.606 
1938 eee 2.597 389.55 18.916* 3.3788 8438 — 1,2424 99.419 4.00 21.360 
1939 .850 353.38 3.3704 6.0027 5.1248° 1.21114 90.909° 89.889° 4.00 11.879 
29.773 322.804 305. 3.37604 6.0562 5.0214 — 90.909 85.141 4.00 6.000 
1941 29. 23.7044 322.80 321.% — 0575 5.0705 — 90.909 87.345 4.004 5.3134 
1942 ....29.043 23. 322.80 321. — 0584 5.1427 — .909 88.379 ; 

1943 29. 24.732 322.80 321. - .0586 5.1280 — .909 89.978 


Official Free Official Free Official’ Export 


_ 


Crororororoten 


1944 29. 25.125 322.80 .0594 5.1469 .909 89.953 

ian é é .1702 .909 90.485 
2.2829 6.0602* 5.198 93.288 
2.2817 5.4403 .000 91.999 


2847 6.06028 ? .347'° 96.662" 
2847 .3675 - .000 96.784 
. 2803 .4053 .000 96.254 
. 2798 -4053 - 000 95.953 
.2797 .4053 .000 95.182 
.2795 .4053 - .000 95.444 


.2790 4382 - .000 95.078 
.2797 .4404 — 000 95.692 
. 2822 .4404 — 000 94.217 
. 2863 .4405 ~ .000 91.901 
. 2831 .4406 . 31878 .000 91.954 
2832 .4406 .3526 .000 91.592 
.2818 .4406 .3526 .000 91.653 
2821 .4406 .3526 .000 91.998 
. 2833 .4406 .3526 .000 90.362 
. 2830 .4406 .3526 .000 89.989 
.2812 .4406 .3526 .000 89.589 
.2789 .4406 Ee boats -000 88.359 


1945 2.2860 6.0602 


1946. 


DAA AAA HD gq C100 © 


- Wewwwe 
:_ -§ pr re 


bo bo bS 
oreo 
fmt et pe 
tho th he 
oor 
bo bo po 


1946 July... 
Aug. 


bo ho tS tS tS 
oreroeroreror 
bo bo bo bo be 
ororerorerer 
bo bo be tote be 


oer oreo 


SOG sc wee cee 
1947 Jan. 

Feb.... 

Oar 

OS aS 

ee Pee, 

June.. an 

cs sa oe ciel 

Aug. ‘ 

Sept 

Oct. . 

SOW ss «sen <cee 

SPOR... o <n 0 cdotte 


10.113 
, 10.14 
.90 10.14 
.92 10.14 

21.12 10.14 
.19 10.14 
15 10.14 
321.21 


— WOWWOWWwWWwWwWwWwwHD weowwwo 
/' > bh hE EE PLL ELS HLL hh 


Pee eh kk ek et et et et et — et et 


bo NS ON tS tS WO tS tw te 
rorcrerororotien crore 
0S OS 09 89 HHS WW pt 
Crore oro oroten crooner 
Worn wh. spor ts to tv 
Crorscrer cr ort en Gr oro 





Czecho- Den- . Hong Hung- New 
Colombia slovakia mark Finland France Greece Kong ary India Italy Mexico lands Zealand Norway 


(peso) (koruna) (krone) (markka) (drachma) (dollar) (florin) (rupee) ‘(lira) (peso) (guilder) (pound) (krone) 


.082 4 22.189 2.1903 ; . 9289 31.711 19.775 37.523 7.2916 27.760 64.481 398. 24.974 
.726 3. 22.069 2.1811 3 . 9055 30.694 19. 37.326 5.2607 27.750 55.044 306. 24.840 
.953 3. 21.825 2.1567 2. .8958 30.457 19.7: .592 5.2605 22.122 55.009 392. 24.566 
.061 3 20.346 é .8153 27.454 19.2 3.279 1959 : 53.335 354.82 23.226 
.085 19 .308* 22.958 18.475 .155 5.0407 .546 53.1284 306. 22.709 
.004 _— - 24.592° 19.770 .137 5.07034 20.538 322. 

.052 — - .122 20.569 322. 

.265 — 122 20.577 324. 

.272 — — .122 .581 — 324.4: 

.014 — 7 .122 -581 37.9334 323. _ 
-020 20 .876* ‘ rere 155. .581 37.813 322. 20.176* 
-001 20.864 : 164 ° 37.760 322. 20.160 


.007 .877 : 25.3 182 : 37.789 322. 161 

.007 .877 . 25. . .596 37.789 322. 161 

.007 .877 , : . .578 37. 322. 161 

.007 877 ‘ 25. : : 37. 322. .161 

.065 877 ; 2 ; ‘ 37. 322. -161 
Dec... . . .57.140 . 869 ° ‘ ; ; 37. 322. 


1947 Jan...... .57.140 .867 37. 322. 
57.041 .866 37. 322. 
56.980 . 866 37. 322. 
56.980 .866 37. 322. 
56.980 20.866 37. 322. 

. .56.980 20.865 37. 322. 
56.980 20.862 37. 322. 
. .56.980 20.862 37. 322. 
56.980 20.861 37. 322. 
. .56.980 20.861 37. 322.48 
20.862 . ° ; 30. 28 ° 87.768 322.44 
56.980 2. 20.860 : : : 37.699 3822.50 
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IN NEW YORK 
U. S. Cents per Unit of National Currency 
hin s Straits Union of 
=ne _ Phil- Portu- ; Settle- Switzer- South United Yugo- 
ippines’ Poland gal Spain ments Sweden land Turkey Africa Kingdom Uruguay slavia 
Official Free Con- Non-con- 
trolled __ trolled 
wan) ; (peso) (zloty) (escudo) (peseta) (dollar) (krona) (franc) (lira) (pound) (pound) (peso) (dinar) 
yo DM ci sawenes 50.15 18.875 4.5180 12.314 58.258 25.626 30.189 80.3567 491.65 497 .09 TO” sc wees 2.2965 
"360 hess x sew 50.25 18.928 4.4792 6.053 57.973 25.487 22.938 80.1303 489.62 494.40 TOSTE ones 2.3060 
"879 Sais cored 49.88 18.860 4.4267 5.600 56.917 25.197 22.871 80.1094 484.16 488.94 ek eee 2.3115 
‘000 PE aaGutaas 49.84 18.8354 4.0375 10.6380 51.736 23.991 22.525 80.80244 440.17 443.54 62.011 36.7894 2.2716 
3138 SS 49.81 — 3.7110 9.322 46.797 23.802 22.676 — 397.99 403.594 383.00 65.830 37.601 2.2463 
IEEE es canas 49.84 —_ 4.00234 9.13804 47.133 23.8924 23.2104 — 398.00 403.50 403.18 65.830 43.380 2.2397¢ 
ad ES > -- “= — 46.9194 — — —- 398.00 403.50 403.50 65.830 52.723 -— 
sane ee eee —_— — —_— — — — — — 398.00 403.50 403.504 65.830 52.855 — 
See — -—— on — — — = — 398.00 403.50 — 65.830 53.506 — 
ai DRM iS ste Sixcwss —_— _— —_— —_ — _ — — 399.05 403.504 403.02’? 65.830 55.159 — 
— ad Sia 49.85 — 4.0501 9.1382 — 25.859 23.363 -— 400.50 403.28 65.830 56.280 a= 
SP nteeesveus cae | eetkalats 4.00738 9.182 ...... 27.824 Sk keen 400.74 402.86 65.8380 56.2389 ...... 
ae 1946 July...... 49.88 o- 4.0501 9.1382 - 26.195" 23.363 — 400.50 403 .37 65.830 56.272 -- 
a e565: 49.88 — 4.0501 9.132 — 27.819 23.363 — 400.50 403 .36 56.830 56.272 _ 
ce er 49.88 — 4.0501 9.1382 —_ 27.820 23.363 — 400.50 403 .32 65.830 56.271 —_— 
ves Oct.......49.75 — 4.0501 9.182 — 27.819 23.363 — 400.50 403.20 65.830 56.272 — 
- Nov...... 49.75 — 4.0501 9.132 — 27.821 23.363 — 400.50 403.09 65.830 56.272 — 
on Dec... ...49.75 — 4.0501 9.1832 — 27.821 23.363 — 400.50 402.94 65.830 56.272 — 
oom 1947 Jan...... .49.75 — 4.0501 9.182 47.508 27 .822 23.363 — 400.63 402.93 65.830 56.264 —_ 
me : Fep......49.75 — 4.0501 9.182 47.50 27.822 23.363 = 400.75 402.74 65.830 56.262 -— 
= Bs 600% 49.75 = 4.0412 9.182 47.50 27.822 23.363 -= 400.75 402.73 65.830 56.262 - 
008° re 49 .67 — 4.0313 9.1382 47.50 27.823 23.363 — 400.75 402.74 65.830 56.262 — 
00 ; ay.....49.70 1.00 4.0208 9.132 47.50 27.824 23.363 35.755 400.75 402.74 65.830 56.262 . 008 
os June..... .49.70 1.00 4.0275 9.182 47.50 27.826 23.363 35.75. 400.75 402.72 65.830 56.262 2.00 
00 July...... 49.70 1.00 4.0161 9.1382 47.50 27.827 23.363 35.75 400.75 402.71 65.830 56.259 2.00 
poe Aug..... .49.70 40 4.0257 9.182 47.50 27.826 23.363 35.75 400.75 402.83 65.830 56.203 2.00 
aed Bepe...... 49.70 40 4.0203 9.1382 47.375 27.822 23.363 35.75 400.75 403.00 65.830 56.204 2.00 
car Oct...... .49.70 .40 4.0240 9.182 47.375 27.823 23.363 35.75 400.75 403.10 65.830 56.204 2.00 
01 eee 49.70 -40 3.9985 9.182 47.875 27.825 23.363 35.75 400.75 403.05 65.830 56.204 2.00 
vie Dec cue, Sdara 4.0088 9.182 ...... 27.826 28.3638" ...... 400.75 403.12 65.880 56.204 ...... 
way 
one) 
a Rates are averages of certified noon buying rates unless otherwise noted. 7 At the end of June 1945 official rates for the Australian and British 
. a ; sil pounds were abolished, and after this date quotations are buying rates 
aoe * Corian an “Bpedel Rapert” in Mew Yook. in the New York market. The rates shown represent averages for the 
709¢ * Called the “‘D.P.” or Private Funds Rate. second half of 1945 and are comparable to those quoted before 1940. 
= ’ Column, or remainder of column: averages of daily New York selling 8 Based on quotations through July 19. Official rate abolished as of 
y Tates. July 22. 
1768 ‘ Average of daily rates for that part of the year during which quo- * The rate quoted after July 22, 1946, is not strictly comparable to 
160 tations were certified. the “‘free’’ rate shown before that date. The average for the ‘‘free”’ 
: ; . . rate for July 1-19 is 5.1902 and for January 1-July 19, 5.1860, while the 
- = She eiieel tate i the average “ = emg cntading he pared ie average for the new rate for July 25-31 is 5.330, and for July 25-Decem- 
vember 18-December 23, 1937, during which time this rate was tempor- ber 31. 5.3955 
a atily discontinued. The free rate is an average for that part of the year an P 
61 ee ee es : eer On July 5, 1946, Canada reduced its official buying rate for one 
61 a a 7 U.S. dollar from 1.10 to 1.00 Canadian dollar. 
61 of Brazil. 
Z * Free rate average is based on quotations beginning in September. The selling rate for the Swiss free franc in New York: July and 
61 Average rate for that part of the year prior to exchange control was August, 26.25 to 26.70; September 15, 26.08; October 15, 25.34; No- 
60 99.560. No official rate prior to September. vember 15, 25.157 December 15, 24.65. 
60 
60 
59 
58 
59 
59 
59 
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INTE 





IN LONDON 
(Units of National Currency per Pound Sterling) 












Aus- Czecho- Cura- Den- Hong Nether- 
tralia! Belgium Brazil? Canada_ slovakia cao mark Egypt Fraace Kong India Iran lands 



















(pounds) (franes) (cruzeiros) (dollars) (koruna) (guilders) (kroner) (pounds) (franes) (dollars) (rup2es) (rials) (guilders) 
































eee | 146.90 86.30 4.97 124.66 — 22.40 .975 82.97 15.658 18.2388 — 7.78 
Ne akenmins:s 1.25 146.45 79.60 4.94 141.51 — 22.40 .975 124.61 16.093 13.238 — 8.98 
Recs ie. ee 144.65 83.57 4.92 140.90 — 22.40 .975 170.65 16.067 13.363 80.5 8.89 
1939..... tues 1.25 132.00 81.86 4.61 _ - 21.68  .975 176.65 16.116 13.370 80.328 8.35 
1940..... 1.25 119.00° 73.713 4.45 — 7.60° 20.04% .975 176.62° 16.047 13.383 65.236 7.553 §f ss 
sc kia s 1.25 _ _ 4.45 — 7.60 — .975 — 16.005 13.333 86.4465 — ; i942. 
1942........... 1.25 — 83.65 4.45 — 7.60 — .975 — — 13.333 133.1258 — + 1943. 
ee a 1.25 — 83.65 4.45 _ 7.60 — .975 — — 13.333 129 — " 1944. 
ae _ 83.60 4.45 — 7.60 —_ 975 — — 13.333 129 ~ | 1945 
1945..... apes Bae 176.63° 82.85 4.45 201.50° 7.60 19.34%  .975 203.8 _ 13.333 129 10.69° fF 1946 
sane se Se 176.63 79.01 4.24 201.50 7.60 19.34 .975 480 16.017 13.333 129 10.69 
os cena wen 1.25 176.63 75.41 4.03 201.50 7.60 19.34 975 480 16.017 13.333 129 10.69 1946- 
1946 Jul..... 1.25 176.63 76.41 4.03 201.50 7.60 19.34 .975 480 16.017 13.333 129 10.69 
Aug....... 1.25 176.63 75.44 4.03 201.50 7.60 19.34  .975 480 16.017 13.333 129 10.69 
Me ssiana Ge 176.63 75.44 4.03 201.50 7.60 19.34 .975 480 16.017 13.333 129 10.69 
....... 2.88 176.638 75.44 4.03 201.50 7.60 19.34 £975 480 16.017 13.333 129 10.69 
Nov....... 1.25 176.63 75.44 4.03 201.50 7.60 19.34  .975 480 16.017 13.333 129 10.69 
Dee....... 1.28 176.63 75.44 4.03 201.50 7.60 19.34 .975 480 16.017 13.333 129 10.69 
1947 Jan........ 1.25 176.63 75.44 4.03 201.50 7.60 19.34  .975 480 16.017 13.333 129 10.69 
Feb....... 1.25 176.63 75.44 4.03 201.50 7.60 19.34 .975 480 16.017 13.333 129 10.69 
Mar....... 1.25 176.63 75.44* 4.03 201.50 7.60 19.34 975 480 16.017 13.333 129 10.69 
aoe....... Bas 176.63 —_ 4.03 201.50 7.60 19.34 .975 480 16.017 13.333 129 10.69 PP 
May...... 1.25 176.63 75.44 4.03 201.50 7.60 19.34  .975 480 16.017 13.333 129 10.69 | 
Jun........ 1.25 176.63 75.39 4.03 201.50 7.60 19.34  .975 480 16.017 13.333 129 10.69 1947 
ec sc:tey Se 176.63 75.39 4.03 201.50 7.60 19.34 .975 480 16.017 13.333 129 10.69 
aaa 1.25 176.63 75.39 4.03 201.50 7.60 19.34  .975 480 16.017 13.333 129 10.69 
“aaa 176.63 75.39 4.03 201.50 7.60 19.34 .975 480 16.017 13.333 129 10.69 
e........ Bas 176.63 75.39 4.03 201.50 7.60 19.34 .975 480 16.017 13.333 129 10.69 
Nov....... 1.25 176.63 75.39 4.03 201.50 7.60 19.34  .975 480 16.017 13.333 129 10.69 
Dee....... 1.85 176.63 75.39 4.03 301.50 7.60 19.34 975 480 16.017 13.333 129 10.69 
Nether- Syria Union of 
lands New Singa- and Switzer- South United 
Indies Zealand' Norway Portugal pore Lebanon Sweden land Africa! States Uruguay 
(guilders) (pounds) (kroner) (escudos) (dollars) (pounds) (kroner) (frances) (pounds) (dollars) (pesos) 
or ee os 7.768 1.24 19.90 110.2 8.526 — 19.39 16.85 1.0013 4.97 9.8659 
eg a's 8.951 1.24 19.90 110.2 8.520 —_ 19.40 21.55 1.0013 4.94 8.8321 
ee ee 8.856 1.2410 19.90 110.2 8.579 — 19.40 21.37 1.0013 4.89 11.6851 
le ERE 8.318 1.2488 19.14 109.9 8.561 — 18.54 19.76 1.0023 4.46 _ 
as ew caw an 7.564 1.24388 17.703 102.2 8.514 — 16.90 17.72 1.0023 4.03 — 
Cielo viceehianie 7.60 1.2438 — 100 8.518 — 16.90 17.35 1.0025 4.03 — 1938 
i ac nmiiiiin's — 1.2438 — 100 — — 16.90 17.35 1.0025 4.03 7.6597? 1939 
Nd iia au panes _— 1.2438 _ 100 — ~ 16.90 17.35 1.0025 4.03 7.6597 
ee ee ca — 1.2438 — 100 — 8.833 16.90 17.35 1.0025 4.03 7.6597 
NS EG knwia gedaan nds — 1.2488 20.00° 100 — 8.83 16.90 17.35 1.0013 4.03 7.611 
ge ca 10.69° 1.2438 20.00 100 8.519 8.83 15.77 17.35 1.00 4.03 7.206 
RT RE 10.69 1.2438 20.00 100 8.526 8.825 14.49 17.35 1.00 4.03 7.250 
i cc cuaku's — 1.2488 20.00 100 8.519 8.83 14.49 17.35 1.00 4.03 7.209 
| RRR _ 1.2438 20.00 100 8.519 8.83 14.49 17.35 1.00 4.03 7.209 
ecu y a8 tee 10.69 1.2438 20.00 100 8.519 8.83 14.49 17.35 1.00 4.03 7.209 — 
Oct... 10.69 1.2438 20.00 100 8.519 8.83 14.49 17.35 1.00 4.03 7.209 
ks ee Sie 10.69 1.2488 20.00 100 8.519 8.83 14.49 17.35 1.00 4.03 7.209 
ee cada g 10.69 1.2488 20.00 100 8.519 8.83 14.49 17.35 1.00 4.03 7.209 
1947 Jan............... 10.69 1.2438 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.209 fs sone 
SRR 10.69 1.2438 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.209 936 
ag ccakieke 10.69 1.2438 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.209 | 1937 
Apr... 10.69 1.24388 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.209 | 1938 
DE biincis basta ae 10.69 1.2438 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.209 1939 
che dnckeniamas 10.69 1.2488 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.209 | 1940 
DE iene adgia.s 10.69 1.2438 20.00 100 8.538 8.825 14.49 17.35 1.00 4.03 7.209 1941 
i cic Sa uic 10.69 1.2438 20.00 100 8.538 8.825 14.49 17.35 1.00 4.03 7.209 1942 
Sep 10.69 1.2438 20.00 100 8.538 8.825 14.49 17.35 1.00 4.03 7.209 11943 
ee as icin 10.69 1.2438 20.00 100 8.538 8.825 14.49 17.35 1.00 4.03 7.209 1944 
i sacl 10.69 1.2438 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.661 | 1945 
Dec 10.69 1.2438 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.661 | 1946 





Annual data are annual averages of daily mean rates, monthly data are end of the month rates for telegraphic transfers. Average of buying and | 
selling rates unless otherwise noted. ‘Selling rates. * Beginning 1942 buying rates. * Part ofthe yearonly. ‘To March 4. *On September 29 rate | 
changed from 68.595 to 140 rials er pound. *On May 15 rate changed from 140 to 129 rials per pound. ” Official selling rates for financial transfers « 


since 1942. | 
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'Y 1948 B i yERNATIONAL FINANCIAL STATISTICS Gold Pr oduction VoLuME I, NUMBER 1, JANUARY 1948 
(In Millions of U.S. Dollars) 
British Ecuador ! Union of 
ther- West Chile, El Salvador, New South United 
nds Australia Africa Canada Colombia Nicaragua India Mexico Zealand Rhodesia Africa States 
NT 8 osi.sce sees 41.25 16.30 181.18 22.65 3.37 11.62 26.39 5.78 28.05 396.77 181.6 
7.78 ite ct mae 48.34 20.78 148.37 25.02 3.53 11.58 29.62 5.88 28.30 410.71 143.9 
8.98 SR ein akiaaes 55.72 24.67 165.38 28.52 4.64 11.24 32.33 5.32 28.53 425.65 148.6 
8.89 Te ina. 57.60 28.56 178.30 31.48 - 7.27 11.01 29.46 6.26 28.01 448.75 161.7 
Se, OM, ca scen eevee 57.54 32.16 185.89 33. 86 10.66 10.13 30.91 6.51 29.16 491.63 170.2 
7.553 ; 
ere 52.38 32.41 187.08 32.20 12.39 10.01 28.00 6.12 27.76 504.27 169.1 
— RRR 40.38 29.22 169.45 27.43 13.19 9.11 28.05 5.81 26.64 494.44 125.4 
— sae ie cig 26.29 19.74 127.80 25.87 12.48 8.83; 22.10 5.22 23.01 448.15 48.3 
— Glide ans tedwes 23.99 18.44 102.30 26.50 11.53 6.59 17.81 4.97 20.75 429.79 35.8 
— ERENT 23.00 18.86 94.38 24.05 10.05 5.89 17.48 4.48 19.89 427.86 32.0 
a aie ine Heine wiaie 28.86 20.48 98.99 23.37 10.63 4.61 14.72 3.92 19.06 417.65 52.0 
0.69 1946—Jan........... 1.86 1.61 8.35 2.18 76 .18 1.14 24 1.58 35.89 4.0 
peice ts 1.78 1.61 8.01 1.86 71 Bate 31 82 1.47 32.97 3.3 
0.69 Mar. 1.97 1.64 8.68 2.24 94 21 66 38 1.57 30.87 3.6 
0.69 ce batidkn ‘ee 2.00 1.64 8.34 1.64 15 42 1.27 32 1.61 34.79 3.2 
0.69 Teta, 2.16 1.61 8.41 1.78 67 47 1.33 38 1.61 36.74 3.2 
0.69 cal esg 2.18 1.72 8.20 1.44 92 49 91 (35 1.65 35.78 3.4 
0.69 BE i edsheh Sari 2.41 1.75 8.38 2.00 83 53 2.12 28 1.64 36.66 4.0 
0.69 ERR 3.83 1.75 8.09 1.42 1.02 48 85 24 1.65 35.55 8.3 
0.69 Sept 2.62 1.72 8.05 1.78 .58 .50 1.73 07 1.58 34.51 6.8 
069 Oct. 2.56 1.78 8.43 2.72 94 ‘52 1.44 .60 1.58 35.92 5.9 
069 Nov 2.60 1.82 8.09 2.36 .89 .33 1.57 42 1.53 33.82 4.9 
069 RI acca ciin 2.90 1.82 7.96 1.95 15 48 1.39 .28 1.58 34.18 6.3 
oan 1947—Jan........... 2.70 1.78 8.20 1.69 15 .52 1.31 24 1.52 34.02 7.6 
069 i apni 2.36 1.75 7.81 1.65 82 48 1.36 .28 1.50 19.96 5.5 
069 Mar.. 2.47 1.86 9.24 2.13 74 49 1.42 42 1.57 28.66 5.3 
069 Rs hacia Ast 2.34 1.89 8.92 2.00 .80 54 1.02 2 1.54 31.82 6.2 
0.69 «OF Oa aa 2.48 1.82 9.41 1.66 55 51 1.70 .82 1.51 35.31 7.2 
0.69 re sean 2.59 1.68 9.42 1.62 72 a hice 85 1.50 33.98 6.1 
0.69 aren ateee's 3.99 1.86 9.14 1.62 nee 57 ae sie 35.40 7.3 
; Aug. 2.70 Sands cae 1.49 49 34.87 7.0 
AD isang she 2.62 8.68 be .50 34.69 ha 
oe ean a 2.76 8.05 su faa 
yaay Nov 2.76 es 
308) British, 
8659 Dutchand British 
8321 Belgian French East . _ 7 
6851 Congo Brazil Guianas Africa China Ethiopia * Fiji Formosa France Guatemala Honduras 
aes  SrrereREty 14.09 7.82 2.95 4.25 6.98 90 59 2.86 3.00 06 oa 
ee ic rats secre 15.14 7.18 3.03 5.14 8.06 56 .87 4.65 2.32 15 aa 
_ SNE ERON 16.56 7.58 3.31 6.01 9.38 .56 3.23 5.24 3.05 19 i 
65977 ht Ox ama ke ks 18.08 8.84 3.03 7.80 10.48 56 3.77 4.40 2.33 18 1.33 
6597 ene eel 21.94 9.25 2.81 8.13 11.45 52 3.90 3.75 2.84 16 1.12 
6597 | Sy Pree 22.05 8.24 2.78 7.91 11.55 1.68 4.15 4.25 2.10 .09 1.16 
611 En 20.10 8.02 2.13 6.07 11.24 1.68 3.18 3.46 1.55 .03 .90 
206 ra a iriingpint 17.03 6.70 1.47 4.15 2.79 1.68 2.26 1.83 1.19 01 .80 
250 ed etarce weda a 12.75 6.24 1.47 3.50 eck 1.21 1.42 91 76 01 81 
509 TE i nnaiah afini tea 12.16 7.43 1.24 3.15 1.79 3.32 02 .88 — 67 
09 a rere ethis cic 11.60 7.00 ce ial 1.62 2.41 pth a 
09 
= Estimated 
: New Saudi World 
09 Japan * Korea Guinea’ Peru Philippines Rumania Arabia Sweden’ U.S.S.R.‘ Venezuela Production 
oe Da ables edie 25.02 19.68 7.74 5.33 20.91 5.60 rent 5.54 181.06 3.36 1,152 
09 dealin 25.89 25.71 7.63 7.19 25.10 6.15 a 6.76 187.56 4.08 1,229 
09 ea cece 27.08 31.21 8.26 9.11 31.60 5.53 id 8.19 183.26 4.02 1,320 
09 ean ehes iat 29.17 32.85 8.61 9.36 36.40 5.38 56 7.57 157.50 4.28 1,384 
09 hn catia 28.78 28.45 10.32 9.84 39.91 4.58 1.12 7.62 140.00 4.28 1,435 
09 Ses 28.50 28.79 7.88 9.98 40.08 3.62 1.28 5.383 125.50 3.80 1,412 
09 a eee a ates 25.79 26.73 aie 9.02 5.56 2.93 1.10 6.13 105.00 3.38 1,239 
09 SE veicksaaaned 12.90 18.73 6.99 51 2.88 1.49 5.48 105.00 2.41 1,026 
09 Neck evoe ks 6.25 8.74 6.13 iets 2.50 302 3.94 105.00 2.26 980 
561 re a etal oe 3.38 6.04 46 3.20 1.33 3.00 108.00 2.24 945 
61 Ts he ci ey 1.24 ian 5.54 Rie vis 1.69 an pasa sila 963 
5 ed | 1 Production of Ecuador estimated at 2 million for 1936 and 1937. 2 Exports. 3 Fiscal year beginning April 1. ‘ Estimated. 
ansfers 
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INTERNATIONAL FINANCIAL STATISTICS 


HOLDINGS OF CENTRAL BANKS, TREASURIES, AND OTHER GOVERNMENTAL 
(End of Month: Millions of U. S. Dollars) 


December 1938 December 1945 December 1946 


Foreign Foreign Foreign 
Gold Exchange Total Exchange Total Gold Exchange Total 


BANK FOR INTERNATIONAL SETTLEMENTS 3 14 


INTERNATIONAL BANK].......... 769 


INTERNATIONAL MONETARY FUND og 1.5 


AFRICA 
Belgian Congo putea tals oe acs 
Union of South Africa Sia i ee 2% , 939 


NORTH AMERICA 
Canada..... peat f oa Se a 543 
Cuba xs aaa ea ls 5 y ’ 9a 226 
El Salvador.... ot = 7 12 
Guatemala..... ; ale ‘ 28 


Honduras.................... tt f : ; : : : a 
Mexico. nee ; be a ‘ 181 


; ; 7 4 
United States. i Lane ee eae Sti 20,706 


SouTH AMERICA 
Argentina beh ‘ sia aie a 1,055 608° 1,663 
Bolivia........ 2% 22 12 
j Blt co iat ‘ é é 354 406 
65 
145 31 


Ecuador. . es : j 20 16 
Paraguay..... ase ky a ical eats 1 10 
Peru. ‘ ‘ 24 11 
Uruguay . an ie i 200 92 
Venezuela eeeiese ; ‘ 215 37 


15 é 69 
210 485 5 ° 4,905 
wee rin 33 

5 34 


27t 73t 
Belgium 9 782 
Czechoslovakia 137 
Denmark 77 
Finland 78 


30 ; 
56 panes ie 24 
1 1 
10 11 
28 
265 
129 91 
88 sats ae janie 70t 

ae bara ee 60f 

267 ror ee 
palate oe ee 111 — 111 
522 526 381 89 470 
764 1,380 1,430 37 1,467 
aan Sie 2,341! ‘Sus ee 2,587! 


aie 155 yak eas 570 79t 621f 700 
18 41 23 269 292 23 293 316 


t Data as of some other date. See country tables for details. t International Bank for Reconstruction and Development. 
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June 1947 October 1947 November 1947 December 1947 
—— Foreign Foreign Foreign Foreign 
tains Gold Exchange Total Gold Exchange Total Gold Exchange Total Gold Exchange Total 
- 27 saline lita 28 Sous veo 30 
- — 1,506 1,506 -= 1,615 1,615° ere nee 
17 1,344 5,189 6,533 1,345 5,283 6,577 1,356 5,256 6,612 
47 "157 "57 "814 804 181 985 796 211 1,007 161 245 1,006 
70 
es 666! man phi 526! ot oe 480! d ae 
45) 2 3 5 2 2 4 2 2 4 a ae 
3 259 71 330 259 76 335? eats Pre ed ‘F Neen 
61 15 19 34 15 14 29 15 13 28 15 15 29 
29 27 23 50 27 19° 46 27 19° 46 fa an 
“7 1 1.8 1.9 1 2.0 2.12 ra 
9 131 ra ene ae”) cowacas ok 100 ae 
24 2 6 4 2 64 ae ie 
6 21,266 ide nea 22 ,294 a ay 22,614 22,754 
634 606° 1,240 365 685° 1,050 ere 
63 22 14 3 22 12 34 aerate er eee 
34 354 874 728 354 397 751 354 400 755 
60 43 6 49 45 4 49 45 8 53 a ose nes 
69 93 27 120 83 23 107 84 29 112 83 27 111 
m6 19 7 25 19 9 28 20 7 27 
36 1 10 10 2 9 gs hes be ae 
11 20 13 33 20 15 35 
35 189 86 274 177 74 251 re owes de 
91 235 17 252 215 26 241 215 28 243 
52 
"58 "61 “114 58 "62 “115 dase poe aos aa pi ay 
22 274 4,749 5,023 274 4,615 4,889 274 4,602 4,876 274 4,580 4,854 
79 127 53 180? 127 53 180° a ee ee aa ee Gata or 
80 191 106 297 169 102 272 170 102 272 170 99 269 
07 
5 3 8 5 4 9 5 6 11 ae er ee 
2 643 295 938 599 807 906 593 299 892 597 291 888 
74 patie ait 95 tesa dees 100 paras aaa 99 aera rR: 96 
06 82 48 80 32 49 81 32 45 77 32 44 76 
87 _ 1l 11 _ 6 6 _ 8 8 alain sens aes 
u6 544° 443° Ms 463° 463° 
rs “as a e ‘ee . “is _ ‘’ vs wats 
29 1 17 18 1 13 14° ‘scaler rete oe 
36 11 5 16 11 ran geet 11 12 22 
16 28 44 71 28 64 916 aa oe es 
14 190 135 325 192 109 301 232 101 333 
89 77 72 149 77 108 185 77 104 181 
71¢t ' ee 
is 268" pit 
ae 111 eats a 111* pees aaa ahaa ete pane oe eae aa 
11 168 40 208 101 49 150 101 46 147 105 41 146 
70 1,355 28 1,383 8 1,397 ahaa eines eu aide Cate ee area 
67 ee ssiebes 2,382! ea et 
87! 
aie rr 602 tase — 576 wees alee ae 
00t 23 804 327 23 248 271 23 211 234 
16 
—_—_—— 1 Gross official gold and dollar holdings only. 2 July. 3 Central Bank holdings only. * August. * Correspondents abroad only; excludes 


Exchange Fund exchange, and gold and custody certificates. 
Department of the Bank Melli Iran only. 





Foreign Exchange 





—| INSTITUTIONS; AND HOLDINGS OF INTERNATIONAL INSTITUTIONS 


(End of Month: Millions of U. S. Dollars) 


* Septem 
® Excludes Exchange Stabilization Fund. 
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ber. 


’ Foreign exchange includes some lon 
10 Foreign exchange in U. S. do 


-term securities. 
ars only. " March. 
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INTERNATIONAL FINANCIAL STATISTICS 





Coupon and Maturity: 


Next Call Date: 
Call Price: 


December..... 





International Bank for Reconstruction and Development 


214 per cent due July 1957 


45 days’ notice 


3 per cent due July 1972 


45 days’ notice 


3%% per cent due February 1962 4 per cent due October 1960 





Government Dollar | 


Australia 


45 days’ notice 





Canada 


October 1950 








Coupon and Maturity: 


Next Call Date: 
Call Price: 





101% 
Market Yield to 
Price Maturity 
(Per Cent) 
101 2.12 
101 2:17 
100 2.23 
99 2.37 
98 2.54 
95 2.85 
Canada 


January 195 


6 


314 per cent due January 1961 


10214 102% 102% 
Yield to Yield to 

Market Yield to Market Earliest Yield to Market Earliest Yield to 

Price Maturity Price Call Maturity Price Call Maturity 

(Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) 
-= — 110 4.01 4.28 4 2.78 3.16 
_ — 104 4.65 4.66 108 3.24 3.49 
-- —- 101 oe 4.92 111 2.91 3.29 
-- — 84 6.54 101 3.89 3.93 
~—- — 53 11.27 92 revs 4.61 
- — 54 ay 11.58 106 3.23 3.56 
— — 81 a 7.08 108 2.87 3.40 
_ _ 94 ee 5.63 109 2.59 3.45 
-~ —- 100 oO 5.00 109 2.38 3.27 
— 104 3.87 4.56 110 1.89 3.16 
a == 104 2.90 4.53 108 1.91 3.20 
ao — 104 1.92 4.55 109 1.54 3.20 
-—— -- 104 1.93 4.58 108 1.55 3.22 
_ — 103 2.50 4.63 108 1.57 3.24 
— -- 103 1.92 4.63 108 1.65 3.28 
— — 103 1.90 4.66 107 1.94 3.38 
— —- 96 3.69 106 2.08 3.43 
102 2.87 94 3.92 106 2.07 3.46 
102 2.90 91 4,22 105 2.23 3.50 
101 2.97 89 4.42 105 2.18 3.49 
99 3.05 92 4.17 106 1.92 3.45 
98 3.13 87 4.64 104 2.30 3.55 
95 3.30 83 5.07 104 2.48 3.60 

Europe 
Philippines—Manilla R.R. | Belgium—Antwerp  —sCCzechoslovakia 














4 per cent due May 1959 


Next interest date 


5 per cent due December 1958 
Next interest date 


6 per cent due October 1960 





3 months’ notice 





100 110 100 101 
Yield to Yield to 
Market Earliest Yield to Market Yield to Market Earliest Yield to Market Yield to 
Price Call Maturity Price Maturity Price Call Maturity Price Maturity 
(Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) 
103 3.04 3.07 74 6.12 98 5a 5.15 106 7.31 
100 Rae 3.25 70 6.60 100 5.00 105 7.40 
104 2.95 3.00 87 5.01 97 5.24 70 13.00 
93 3.73 50 9.72 67 8.54 13 t 
83 4.55 44 11.62 14 t 10 T 
98 Se 3.39 68 7.20 20 t 14 t 
102 3.06 3.10 29 18.36 2 T 28 t 
104 2.85 2.95 50 10.52 55 t 60 t 
106 2.62 2.78 47 11.49 84 t 63 t 
111 2.03 2.37 65 8.27 115 + 96 t 
109 2.15 2.48 72 7.39 100 5.00 108 7.08 
110 2.06 2.43 72 7.52 100 5.00 115 6.35 
110 2.04 2.42 72 7.58 99 = §.11 90 7.08 
109 2.09 2.45 72 7.58 101 i 4.87 90 7.17 
109 2.08 2.45 72 7.60 100 me 7.94 89 7.30 
109 2.138 2.49 65 8.78 101 2.97 4.89 89 7.28 
108 2.21 2.55 me Parag 99 ae §.12 90 Teht 
108 2.20 2.54 85 5.78 102 5 4.78 90 7.12 
106 2.38 2.67 80 6.47 100 Sh 5.00 90 7.20 
105 2.54 Be i | 80 6.55 99 ra 5.12 90 7.20 
105 2.58 2.80 80 6.50 100 2. 4.97 88 7.46 
104 2.63 2.84 74 6.75 101 2.t8 4.87 84 8.00 
104 2.71 2.89 ate Ai et a cog sag ek 


t Interest payments suspended. 
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Europe 
Finland—Residential Mort- 
Denmark gage Bank Finland—Helsingfors Ireland 
Coupon and Maturity: 4% per cent due April 1962 5 per cent due September 1961 6% per cent due April 1960 5 per cent due November 1960 
Next Call Date: Next —— ate Next interest date Next interest date November 1950 
Call Price: 100 100 100 
Yield to Yield to Yield to Yield to 


Market Earliest Yield to Market Earliest Yield to Market Earliest Yield to Market Earliest Yield to 
Price Call Maturity Price Call Maturity Call Price Maturity Price Call Maturity 








(Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) 
SRN faa oul Sanna 100 Cats 4.50 101 4.83 4.93 106 4.48 6.01 114 3.71 4.08 
ey GU aivemintkr 99 Bohne 4.57 102 4.63 4.86 105 4.12 6.08 114 3.64 4.06 
DN cna Se ainacerérahe dae 97 ties 4.72 102 4.57 4.85 104 3.18 6.16 108 4.15 4.43 
ciate hcoWGiwK eae 48 ee 10.68 20 maa 26.10 24 af ha 26.80 91 ans 5.74 
EE Dias ror rescaieaie% 31 aint 16.80 42 oe 13.23 50 aot 14.13 64 eat 8.88 
a ae 22 as 23.50 11 eae 47.90 48 or 14.86 55 ee 10.52 
RN Seta ang Sa ala irks 40 eaian 18.17 46 pce 12.50 60 a 12.10 83 tees 6.84 
BN 2 Ae inte aah a Wace 67 a stiid 7.98 58 gan 10.12 64 ie 11.46 96 aes 5.36 
NR hess. i a arta area 77 6.81 aed t eas t 102 4.62 4.82 
RE orcas ict whe ee atau 96 4.86 85 6.53 96 6.95 104 4.11 4.63 
SRD eases hs atwaskraackre%s 97 4.78 78 7.45 95 7.10 103 4.18 4.70 
1947—January........ 100 os 4.50 82 7.00 100 6.50 105 3.56 4.50 
February....... 101 Minus 4.41 83 6.87 100 6.50 105 3.53 4.50 
March......... 100 cents 4.51 84 6.75 100 6.50 105 3.50 4.50 
EE iskiaaarn 100 4.50 78 7.61 96 6.97 105 3.47 4.50 
Beh elnbcsagians 93 §.17 78 7.65 95 7.09 105 3.44 4.50 
ee eee 88 5.66 76 7.86 94 7.22 105 3.40 4.50 
NA 5s Src caier ia 92 5.24 75 8.03 93 7.37 104 3.68 4.59 
August... 88 5.70 68 9.07 90 Gane 104 3.65 4.59 
September 86 5.96 68 9.07 81 9.07 104 3.62 4.59 
OGtOne?.. 26.65 84 6.22 70 oe 8.76 74 eal 10.19 104 3.58 4.59 
November...... 84 6.25 70 cat 8.76 74 sata 10.20 104 3.54 4.58 
December...... es oe pees ead ars aoe ata wae Gas 
Europe Latin America 
Netherlands Norway Argentina Brazil 
Coupon and Maturity: 334 per cent due May 1957 4 % per cent due May 1957 4 per cent due February 1972 3% per cent due 1979 
Next Call Date: May 1949 _ Next interest date Any interest date Next interest date 
Call Price: 102 100 100 100 
Yield to 
Market Yield to Market Earliest Yield to Market Yield to Market Yield to 
Price Maturity Price Call Maturity Price Maturity Price Maturity 
(Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) 
I epi berate wie heat ewe peta res 101 4.09 4.19 aa sats 41 10.63 
BN eich sacaee wiecemad a anes oe 103 3.73 4.07 87 4.78 91 3.90 
ES re eee en er 103 8.62 4.06 78 5.44 10 35.15 
RE chee ta. aa less roan sca 73 ee 6.44 80 5.30 15 24.45 
Rs acti seriuaa uo ieo basa eens 30 anes 15.30 64 6.80 15 25.57 
SE Sis a cece ais aes wore seas 51 eee 9.55 66 6.62 18 22.31 
i eG co Sai eae eu 78 eee 6.08 80 5.87 33 15.99 
ee ee cates ees 96 4.54 85 5.00 __ 50 10.55 
Ds ON crawkcsness es eae 98 aa 4.40 90 4.65 54 6.86 
Na cin ira Ghee y ei oaee aia 106 Minus 3.80 98 4.13 59 6.32 
RE cig c catia ee aura 105 Minus 3.86 ——_———-Paid Off-—_——_ 53 7.07 
1947—January........ ae a 106 Minus 3.83 52 7.22 
February....... ee ae 105 Minus 3.86 60 6.18 
ee dae Saas 104 Minus 3.94 60 6.30 
eee ie ere 100 3.62 4.23 58 6.81 
Ds ca cg a sata Sous Ss 100 eae 4.29 48 7.72 
Ricca caasane« 98 3.97 100 4.25 45 8.18 
dang ware sia 96 4.22 100 ahs 4.27 46 7.92 
August......... 98 4.07 102 Minus 4.09 44 8.42 
September... ... 96 4.20 99 ies 4.33 44 8.28 
October........ 95 4.42 94 4.79 53 6.91 
November...... 92 4.82 90 5.13 50 7.48 
December. ..... 91 4.97 ere Pons wind a 
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INTERNATIONAL FINANCIAL STATISTICS 





Coupon and Maturity: 


Next Call Date: 
Call Price: 


1946..... 


1947—January .. 
February 
March... 
April..... 


July 





3 per cent due October 1970 
Next interest date 


Latin America 


Colombia 


416 per cent due June 1977 
Next interest date 


Dominican Republic 


514 per cent due October 1969 





30 days’ notice 
101 





aie ccen ated’ 


October. . 
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100 
Yield to Yield to 
Market Yield to Market Earliest Yield to Market Earliest Yield to 
Price Maturity Price Call Maturity Price Call Maturity 
(Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) 
wee Rs ae Re 71 Be 8.04 
oe Renae 59 Bp! 
60 7.78 65 8.85 
53 8.06 71 8.12 
53 8.83 53 10.90 
30 ay 75 6.25 60 9.70 
38 9.21 73 6.45 70 8.34 
53 6.84 100 oe 4.50 86 6.67 
49 7.48 106 Minus 4.16 100 oa 5.52 
58 6.48 112 Minus 3.84 102 Minus 5.38 
59 6.40 107 Minus 4.10 101 oe 5.45 
60 6.23 114 Minus 3.74 102 Minus 5.41 
60 6.25 114 Minus 3.72 102 Minus 5.41 
60 6.25 115 Minus 3.68 101 5.45 
53 7.16 114 Minus 3.72 101 5.45 
53 7.19 113 Minus 3.76 101 5.45 
52 7.40 114 Minus 3.70 101 5.45 
50 7.63 116 Minus 3.65 101 ees 5.45 
49 7.79 115 Minus 3.66 100 Se tos 5.49 
ie hada ae eee ieee 44 8.74 116 Minus 3.62 ————_-— Paid Off ——-_—-—- 
49 7.81 113 Minus 8.77 te 
Lees est cea e a 46 8.28 114 Minus 3.72 wait 
45 8.42 aes ein 








Government Dollar I 
































4 ° 
llar | Bonds in New York VoLuME I, NUMBER 1, JANUARY 1948 
i Latin America 
——_ El Salvador Panama — Uruguay : 
Coupon and Maturity: 3) per cent due July 1976 314 per cent due December 1994 4% per cent due May 1979 
1969 Next Call Date: Next interest date Next interest date Next interest date 
' Call Price: 100 100 100 
Yield to 
Market Yield to Market Earliest Yield to Market Yield to 
ao : Price Maturity Price Call Maturity Price Maturity 
ity 
(Per Cent) (Per Cent) (Per Cent) (Per Cent) 
Cent) Nate ae eee eee Ys Seu dea We a Saas oe a 
-04 ee Uae ou ds a 50 7.82 
71 hes aowidcnbuskdionbh vaeiite 39 9.67 
85 NE iin ca dada weal anouNe 45 8.70 
mb Nera tae as OU AeA eS 40 10.31 
.90 
a eS Cte Se ie Da na 58 5.82 52 8.08 
70 here evoe wecuwnaue tas 74 4.56 64 6.62 
.34 ed cee iaten dace aera wiga eee 88 3.78 86 4.82 
-67 On ea arg dati Stable 96 3.42 76 5.71 
52 Tre ee les 99 3.29 86 4.98 A 
oe REE EIST eee 100 3.25 96 4.38 
40 
1947—January................006: ig 100 3.26 98 4.25 
41 irs ane ye wh akin aes eer 100 eh 3.26 99 4.18 
41 NN ie ied de inkc wie aki 52 7.63 101 Minus 3.21 100 4.16 
45 EET ie 50 7.82 100 rigs 3.28 96 4.35 
45 aa dcnes socaedaneneae 45 8.75 100 3.28 95 4.42 
= oe ee aw aw akin 44 8.93 100 3.28 95 4.42 
m BN th cata strc ann alr Gr eg 41 9.60 100 3.28 89 4.81 
45 a ass 41 9.60 99 3.39 91 4.69 
-49 bn a hawanadders 41 9.50 99 3.39 89 5.29 
= ee err 44 9.00 100 3.28 91 4.70 
an November.................. 44 9.01 100 area 3.28 88 4.86 
Oe ee aan ee bai eras nNAP 83 5.22 
See page 134 for notes to this table. 
- 
+ 
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INTERNATIONAL FINANCIAL STATISTICS 


(In Millions of U. S. Dollars) 
EXPORTS IMPORTS 


1938 


33 ,209 33 ,912 36,102 24,864 39 , 530 


1,305 1,756 1,615 1,566 2,556 
165 200 198 143 203 
13 39 11 10 32 
281 285 249 184 331 
13 24 16 


Gold Coast 

Madagascar 

Southern Rhodesia 

eee 
Union of South Africa 

Other Areas 


2,742(10) 2,581(10) 
20(6) 33 47(6) 
142 617(4) 448(4) 
Dominican Republic 15 86(11) 38 (3) 
Guatemala 16 69(4) 52(4) 


7 31(8) 31(8) 
6 29(12) 
24 
110 401 (5) 706 (7) 
4 18(7) 21(9) 


4 8(9) 72(9) 
El Salvador 10 47(8) 35(8) 
United States 3,122! 14,573(11) 5,674(11) 


2) 


1,346 
438 
35 
296 1,130(10) 
139 234(7) 
81 227(9) 


" 
76 150(9) 166(8) 
61 153 (8) 199(8) 
Venezuela 183 ¢ B 
Other Areas 18 


Asia (exclusive of U.S.S.R.)..... 3,337 3,091 4,837 
= 231 179(6) = 240(6) 
1 
in} 155 242(7) { 153 726(7) 
12 17 19(6) 8 51(6) 


Data ref lly to calend: ith the followi ions: 
Data for 1928 and 1938 from —— of Nations, The Network of World eee oe ey ee Oana Sneaee 


oy _ ‘ more 1928 expr = enon ae for — Haiti: Year ending September; 

an adjus to cover general trade for the Uni tates an : : by 

United Kingdom; exports for 1938 reduced by $85 million to correct for SS and 1938, year ending July; 1946 and 1947, yean 
overvaluation of Venezuelan petroleum (no information regarding 1928 g , — : 
valuation of Venezuelan petroleum); adjustments for freight and insur- IRAN: 1928 and 1946, year beginning March 22; 1938, year ending 
ance included, Canadian official estimates having been substituted for June 21; ; 

data in mee. Data me “~ Te freight and ae aoe _ “INDIA: 1946, year beginning April; 

ment made on exports for Canada ($109 million); and on imports, for “ AUSTRALIA: 1946 and 1947, di ; 

Canada ($225 million), United States ($650 million), and Philippines --catnenagtine nyse fi ord a 

($44 million). For some countries, data have not been adjusted to con- , ry g sep . 

cepts used in country tables (cf. Introduction), chiefly as to the inclusion For 1947, number of months on which annual rate is based is indicated 


of silver bullion and specie in merchandise. in parentheses at right of figure. 1946 import total is based on total 
exports plus allowance for freight and insurance. 
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eee ee i. 
(In Millions of U. S. Dollars) 
EXPORTS IMPORTS 
in Annual Annual 
ee Rate of Rate of 
1947 1928 1938 1946 1947 1928 1938 1946 1947 
Asta—(Continued) 
a EE 257 155 193 286(7) 318 187 235 346(7) 
= RG a tiki dotnwhin eee eM 1,084 554 ae 8 § <wieees 837 467 Sie wxauks 
- Rr cigs ARiaaa ee ESA Ot 153 150 320 282(2) 76 92 161 138 (2) 
325 (5) AecReeWidendechesens’s 20 39 a?) iguana 34 46 2” ears 
errr 886 758 120 265 2 990 750 390 430? 
 461(1) Netherlands Indies........... 634 379 58 115(4) 403 268 70 182(3) 
coreg I eet rciiceanicchs: te 28 111 141(6) 33 56 284 361 (9) 
ey Philippine Republic........... 154 115 81 251(6) 149! 151! 558 ! 560(6) 
74(8) I iets a alan sa ogi has A 109 76 44 72(3) 80 55 52 107 (3) 
pan Syria and Lebanon........... 21 17 40 39(6) 51 36 122 162(6) 
109(5) GEROP BOOB. oo cc cecccccccese 845 634 a |) 0 ewsuna 860 552 we Osco as 
39(6) 
Seva i Es aR area Newer eam 413 257 425? eerie 491 268 1,280 ? aaa 
pore EuROPE (exclusive of U.S.S.R)... 15,720 10,774 10,564 eeeis 19,695 13,981 17,114 sau 
reer I oii 6s aia da wae caw. 4 a" 311 178 22 72(10) 456 289 176 ¢ 110(10) 
2, 581(10) Belgium—Luxembourg......... 857 724 675 1,379(10) 889 765 1,1917  1,780(16) 
47(6) el tka Siew Rae a 45 68 52 73(9) 51 60 61 68(9) 
448(4) Czechoslovakia............... 627 354 287 544(11) 567 292 465 2 564(11) 
5O(4} RNs 5 woe a aheicieweiaiwinrs 49% 414 335 335 447(10) 441 354 593 636(10) 
31(8 ethers scepew eae wean’ 158 181 237 8 355 8(9) 202 183 178 307(10) 
ae ss cia tea eine wet Beg ao atienk aed 2,041 876 850 1,750(10) 2,097 1,322 2,465 ° 2 ,846(10) 
(12) id ey civ daéwes 2,924 2,162 Sc cians 3,335 2,222 185% 2... 
70607 a teckdueeaayeewaunes 79 90 Se” wawtiases 161 131 Se” Sheen 
10) eit wixied kde igi 144 155 36 '° 83(11) 211 122 32 123(11) 
72(9) eR Cie e ened idecenwee 21 13 45 40(10) 17 11 68 72(10) 
35(8) hi eh nkdnn hee a eee 219 116 156 143(9) 288 200 290 484(9) 
5 ,674(11) eRe hi ebk nuda aah enae 783 547 360 2 765(7) 1,173 586 900 2 2,001(7) 
’ DN, ciara wie ara wars «ns 786 568 308 656(10) 1,078 776 891 1,553(10) 
tenes re vinadnnindnwedonees 179 190 242 364(11) 269 290 443 771(11) 
prices ee aan 4 a eeneed ans 281 225 185 # 228'7(10) 377 247 556 " 4437(10) 
,162(9) het ceiltedrnenraues 43 49 184 151(8) 120 101 275 272(8) 
beeer is Ee eiedie Le ywiceenh seed 409 98 259 pad 580 152 302 «iaianas 
,216(9) Re 422 463 +652 852(10) 458 523 875 1 ,452(10) 
241(8) EE 28+ dacnewecawes 408 8 301 623 743 (10) 512" 363 796 1 ,068(10) 
355(9) 
ee en teen eawen’ 89 115 216 224(10) 114 119 120 231(10) 
42(6) United Kingdom............. 4,085 2,578 3,881 4,766(11) 5,795 4,461 5,214 7,173(11) 
oes ; se 113 117 77% pats 138 114 48! stleateca 
199083 Other Areas................. 282 276 er 366 298 100i 
Steees ii cadaticvunssnenneis 930 776 1,005 sateen 920 772 905 aaa 
senna ER iiss sa keksetaeaas 625 518 635 992 (12) 669 ' 520! 629 738 (12) 
Re 12 8 errr 7 Re: = paged 
| 240(6) SS ee 262 223 317 427 (5) 218! 216 233 320(4) 
RNS 6.5 eine wins aveiquw eck 31 27 8 80s aeeda 26 29 a hipaa 
726(7) 
51(6) Ne Ce «(CO aeeee  OReN 2060606060 SN [ie 0s wae 
tions: 1 Adjusted for freight and insurance. 10 Exclusive of reparations. 
? Partly or wholly estimated. ' Adjusted by Netherlands Government estimate of undervaluation of 
’ Official, as distinguished from real values. recorded imports. 
947, year 4 Adjusted total; see general note. 12 1946 exports include $57 million for 5.7 million tons of coal delivered 
5 Includes an estimated $44 million for exports of petroleum by the to U.S. S. R. under a — agreement; 1946 imports include an esti- 
ar ending Iraq Petroleum Co. mated $367 million for UNRRA supplies, $20 million for reparations, and 
* Includes UNRRA, surplus property, food deliveries by the Military $31 million for surplus property purchases; 1947 data relate to com- 
Government, and coal from Germany valued at world market prices. os erty mE — or the inclusion in imports of $91.7 million 
7 Understated by possibly $100 to $125 million because of valuation at — : : aes : 
domestic subsidized prices; additional understatement due to noncom- 13 Exclusive of improvement and repair trade. 
ee mercial transfers is unmeasured. '« Adjustment for undervaluations of imports and other discrepancies. 
—— § Includes reparations. Import returns of many countries, based on controlled or subsidized 
n 


* Increased by an estimated $500 million for undervaluation. 


internal prices, substantially understate the value of imports. 
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Argentina 





Exchange Rates 
SELLING RATES 


Preferential... . 
Ordinary . 


& tte 
> 
c 
oO 
S. 
° 
— 


BuyYiNG RATES 
5 Basic... 
6 Preferential. . 
Gold and Foreign Holdings 
GOLD HOLDINGS 


7 Central Bank at home... 
8 Central Bank abroad... 
9 Total 
FOREIGN EXCHANGE Reseuees 
10 Central Bank. . 
11 Exchange Fund es 
12 Gold, Custody Certificates 
13 Total a. 


14 TOTAL HOLDINGS. . 





15 SHORT- Came. S.4 t 


Assets of the Central Bank 
16 FOREIGN ASSETS......... 


DomEsTIC CREDITS 


17 Government........... 
18 DE cone cd x 


Assets of Other Banks 
DOMESTIC CREDITS 


19 Government... ae 
20 Non-Government....... 
2i BAe. 3 
BRN oaks cab naewe 


Currency and Deposits 
MONEY SUPPLY 


23 Currency........ 
24 Deposit Money . 
25 a a 


26 TIME DEPOSITsS......... 


Money and Capital Market 


DISCOUNT RATES 


27 Central Bank.......... 
28 Treasury Bills... 
Prices 


29 COST OF LIVING......... 


80 WHOLESALE PRICES............. 


Foreign Trade 
VOLUME OF TRADE 


31 ee ae 
$2 Imports......... 
TOTAL VALUE OF TRADE 

33 Exports......... 

$4 ER eine 
Production 

NR eld oe Nee 
SP a ae 





1936 


403 


537 


310 
2,716 
3,025 


998 
1,293 
2,292 


82 
77 


1,656 
1,117 


1936 


1937 


403 
444 


307 
2,927 
3,234 


1,049 
1,407 
2,456 


nN co 
mou 
ao 


100 
100 


1938 


403 


263 


64 
94 


1,400 
1,461 


1939 


3.73! 
4.23! 


4.33 


403 


1,540 


560 


336 
2,958 
3,294 


785 


1 ,063 
1 ,488 
2,551 
2,171 


3.50 


84 
82 


1,573 
1,338 


INTERNATIONAL FINANCIAL STATISTIC; 


1940 1941 1942 1943 1944 
(Pesos per U.S. Dollar) 

3.73 3.73 3.73 3.73 3.73 
4.23 4.23 4.23 4.23 4.23 
—_ 4.94 4.94 4.94 4.94 
4.37 4.24 4.23 4.06 4.02 
3.36 3.36 3.36 3.36 

3.36} 4.22 4.22 4.04 3.98 

(Millions of U. S. Dollars) 

353 354 354 359 408 
a Ce 29 — — 
27 33 30 78 197 

450° 551° 686 1,013 1,315 

115 76 68 70 94 

(Millions of Pesos) 
1,440 1,818 2,818 3,485 4,548 

592 571 619 988 964 

(Millions of Pesos) 

268 572 969 1,786 1,786 
3,067 3,406 3,468 2,977 3,849 
3,385 38,978 4,487 4,763 5,586 

730 863 1,090 1,508 1,847 

(Millions of Pesos) 
1,075 1,245 1 ,446 1,714 2,140 
1,520 2,088 2,470 2,974 3,742 
2,594 $3,332 3,917 4,688 5,882 
2,143 2,238 2,480 2,674 3,036 
(Per Cent) 
3.50 3.50 3.50 3.50 3.50 
2.43 1.79 .95 .93 .56 
(1937 =100) 

103 106 112 113° 113 

110 129 167 180 188 
(1937 =100) 

66 55 46 45 50 

71 56 45 30 30 

(Millions of Pesos) 

1 ,428 1 ,465 1,789 2,192 2,360 

1,499 1,277 1,274 942 1,007 
(1987 =100) 

92 111 113 111 118 

52 120 95 94 100 

1940 1941 1942 1943 1944 





t Official and private, as reported by U. S. banks. 


1945 


403 


135 
193 


48 
34 


2,498 
1,154 


1946 


537 
518 
1 ,056 


608 


113 


1,311 
8 ,060 


2,111 
4,778 
6,588 


816 


3,553 
5,460 
9,013 


4,027 


159 
208 


55 
77 


3,973 
2 ,332 






1947 


1947 
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SSE 





4 
¢ we acct “<a iene nance = 
1947 | 194 1947 


July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct “Nov Dec 











(Pesos per U. S. Dollar) 





$8.78 8.78 8.78 $38.78 8.78 98.78 $.7%3 8.78 &.7%8 $8.78 3:78 8.78 8.78 3.78 $8.78 8.78 3.98 1 

4.28 4.28 4.28 4.28 4.238 4.23 4.23 4.28 .4.28 4.28 4.28 4.28 4.28 4.28 4:28 4.28 4.23 2 

4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 3 

4.08 4.06 4.06 4.08 4.10 4.10 4.10 4.10 4.10 4.10 4.10 4.10 4.08 4.05 4.04 4.03. .... 4 

3.386 3.386 38.86 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 5 
3.98 38.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 

(Millions of U. S. Dollars) 

406 410 420 450 469 537 605 656 672 672 670 592 480 394 312 7 

sae Rigas 704 588 560 518 363 273 202 124 70 42 32 94 53 8 

1,124 1,039 1,080 1,055 968 929 875 796 740 634 511 488 365 9 

635 610 600 608 625 632 619 630 630 606 676 664 685 esa yee Mae 

— = = — — — — — — -— _ — -- - 11 

i 12 

&, 13 

124 148 144 148 131 113 166 180 181 223 252 265 309 , 15 

(Millions of Pesos) ‘ 

16 

1,291 1,280 1,812 1,810 1,334 1,811 1,384 1,404 1,369 1,397 1,357 1,321 se er eae axe ae 

7,391 8,089 7,710 6,633 7,572 8,060 8,469 8,572 9,356 10,001 10,408 11,044 a ait Sad cae ey aan 18 

(Millions of Pesos) 

2,088 2,014 2,044 2,082 2,064 2,111 2,095 2,082 2,088 2,072 2,071 2,107 a an oe Sail pan ee 

4,568 4,568 4,503 3,813 3,994 4,478 4,689 4,869 5,387 5,801 6,151 6,487 ee ies oo Kean. “ae 

6,601 6,588 6,547 5,846 6,059 6,588 6,784 6,952 7,470 7,873 8,222 8,594 eee ; ee eaten <x ae 

2,147 1,902 1,771 1,584 1,064 816 1,027 1,118 1,058 1,242 1,081 1,064 eae ; nated aa wean 22 

(Millions of Pesos) 

2,982 2,958 2,999 3,068 3,076 3,553 3,366 3,394 3,419 3,520 3,613 3,721 ee a araail a 

5,099 5,169 5,089 5,197 5,477 5,460 5,812 5,774 6,009 6,256 6,198 5,997. on nes Sues xa Ce 

8,081 8,127 8,088 8,265 8,553 9,013 9,178 9,168 9,428 9,776 9,810 9,718 ; ate ee ee ‘exe tae 

8,865 3,862 3,918 3,949 3,970 4,027 4,115 4,159 4,172 4,152 4,158 4,164... ani rotary ee eee satin” 

(Per Cent) 

3.50 3.50 3.50 3.50 3.50 3.50 8.50 38.50 3.50 38.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 .... 87 
P43 6 hUTLS CUT CUE OCA 1.36 1.0 1.06 1.47 1.4 .... 148 ae 3 ccs: a 
(1937 =100) 

160 159 159 163 164 167 165 166 177 177 177 185 183 i) ee aa anes és oe 
210 209 213 214 214 124 215 217 217 219 220 221 222 225 226 226 oe re 30 
(1937 =100) 
68 63 55 37 39 64 46 43 49 58 re sacar ae nae pia guded salad 
77 78 90 96 96 107 113 92 135 106 Paks as een ee vias pate Sa 
(Millions of Pesos) 
380 348 354 342 416 512 402 340 366 429 389 402 430 434 Oe 223: eae i< 
208 199 224 252 233 260 286 255 346 348 414 405 496 442 —) aad aoe 
(1937 =100) 
120 100 59 15 62 124 115 104 118 119 113 102 eer aaa Saat aaa aes rarer 35 
age 36 
1947 July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec 
. 1946 1947 
1 September to December. Average rate January-August was 3.83 pesos per U. S. dollar. 2 Represent gold and “‘net’’ foreign exchange and 
are not comparable with later figures. 3 New series linked to former series. 
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Austr alia INTERNATIONAL FINANCIAL STATISTICS 








1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


Exchange Rates (U. S. Dollars per Australian Pound) 

1 OFFICIAL SELLING RATE......... 3.940 3.929 3.961 3.759 3.285 3.198 3.198 3.198 3.198 3.198 3.198 3.200 
Gold and Foreign Holdings (Millions of U. S. Dollars) 

S Goip PRODUCTION.............. 41.3 48.3 55.7 57.6 57.5 52.4 40.4 26.3 23.0 23.0 28.9 

GOLD HOLDINGS 
8 Commonwealth Bank... 3.7 2.9 2.6 4.2 
FOREIGN EXCHANGE HOLDINGS 

4 Commonwealth Bank... eae oe eee ee Oey ee piers Rd ee oe 

6 Done, OUI... ............. 153 212 155 145 280 193 255 330 605 570 721 

6 SHORT-TERM ASSETS IN THE U.S.t oe hk sankhs rs yeah Gate 23.1 25.8 52.9 28.9 45.5 
Assets of The Commonwealth Bank (Millions of Australian Pounds) 

7 Forpicn Assere?t.............. 39 53 42 45 87 60 79 102 188 177 224 

8 DoMESTIC CREDITS............. 97 100 111 126 122 173 284 389 413 426 386 
Assets of Other Banks 

DOMESTIC CREDITS (Millions of Australian Pounds) 

9 Government......... 43 46 40 48 93 111 121 146 176 228 160 
10 Non-Government....... 288 296 312 316 304 300 270 254 230 240 304 
11 Re eos 6.66 is 330 342 353 364 398 411 392 400 406 470 466 
ee se ng rib 30 36 33 35 42 44 51 40 39 54 50 
Currency and Deposits 

MONEY SUPPLY (Millions of Australian Pounds) 

13 SPO ooo cn en evinces 43 47 49 54 67 87 125 171 213 206 211 

14 Deposit Money........ 128 140 141 149 181 200 271 339 399 444 492 

15 a ade a 171 187 190 204 248 287 396 510 613 649 703 

16 GOVERNMENT DEPOSITS......... ain er eee botde er puis oan ii ait 9 11 

Money and Capital Market (Per Cent) 

17 GOVERNMENT BOND YIELD...... picts oats bain a arg oe 3.23 3.24 3.23 3.24 3.25 3.24 

m8 Depot RATS................ rata 1.75 1.75 1.75 1.58 1.50 1.50 1.46 1.25 1.04 1.00 
(1937 =100) 

i Be, RD... nk vce cbc veawecs eat 100 102 101 104 103 97 108 115 116 127 
Prices (1937 =100) 

20 CosT oF LIVING............. ca stud 100 103 106 108 114 121 130 131 131 134 
WHOLESALE PRICES 
21 a ee 100 102 103 106 116 126 140 142 143 143 
22 Domestic Goods... . =a 100 102 104 105 108 115 124 124 126 129 
23 Export Goods...... ee 100 87 71 83 89 91 98 101 118 150 
24 Import Goods...... Paks 100 103 100 112 134 154 178 184 184 179 
Foreign Trade (19837 =100) 
TOTAL VALUE OF TRADE (Millions of Australian Pounds) 
25 eee 124.4 148.5 141.7 122.5 149.7 185.0 159.8 125.6 146.7 155.3 196.9 308.0 
26 Reexports..... 1.6 1.9 2.0 2.0 1.9 2.0 1.9 2.7 4.2 3.7 4.5 acta 
27 CN er Sg ais a 104.7 118.5 140.0 124.5 144.9 186.2 187.1 267.0 266.7 284.7 195.2 228.9 
Production (1937 =100) 
Cf ee 99 100 104 100 115 116 119 117 119 104 94 
et hw wie 95 100 124 103 139 54 110 103 73 85 aon 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 








t Official and private, as reported by U. S. banks. t Equivalent to line (5). 
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200 


B.0 
8.9 
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July 


Aug 


1946 


Sept 


3.198 3.198 3.198 


2.4 


680 
28.7 


211 
403 


183 
276 
460 

42 


204 
462 
666 


14 


3.24 
1.00 


136 





144 
129 
144 
179 


24.8 
15.4 


July 





1 August 5, 1946. 


Oct 


Nov 


Dec 


3.198 3.198 3.198 





3.8 2.6 2.6 2.6 2.9 
69 .2! 78.8? 
pm eck ae ae mts 621.1: 

697 700 701 703 721 
$3.6 39.9 41.1 385.1 45.5 

216 217 218 218 224 

390 392 386 874 386 

178 180 178 171 160 

281 286 294 300 303 

460 468 474 473 466 

46 46 46 45 50 

204 203 203 203 211 

468 476 480 482 492 

672 679 685 684 703 

12 12 11 10 11 

8.24 8.25 $8.25 8.22 8.21 
1.00 1.00 1.00 1.00 1.00 

138 140 140 140 141 
133- 134 - 

142 143 143 145 144 

128 129 129 130 130 

147 164 172 180 185 

176 176 177 181 178 
29.7 26.8 28.7 23.8 21.7 
18.2 16.6 18.6 16.0 16.3 
Aug Sept Oct Nov Dec 

——_—_— ——-1946-——_—-__—_——_ 


2 December 2, 1946. 








—1947 
Jan Feb Mar Apr May June July 
(U.S. Dollars per Australian Pound) 
3.199 3.200 3.200 3.200 3.200 3.200 3.200 
(Millions of U. S. Dollars) 
2.7 2.4 2.5 2.3 2.5 2.6 4.0 
82.63 
CF .... ieee vials or ar pak 
709 720 719 719 729 602 577 
40.9 59.4 40.4 38.7 36.2 47.8 
(Millions of Australian Pounds) 
220 223 223 223 226 187 179 
390 380 383 396 397 429 411 
(Millions of Australian Pounds) 
158 163 164 155 143 137 129 
308 309 313 324 332 336 352 
468 473 478 481 477 475 483 
54 52 49 46 46 42 44 
(Millions of Australian Pounds) 
202 202 203 205 205 207 203 
498 509 518 523 517 512 494 
698 711 721 729 722 719 697 
12 12 11 12 13 12 12 
(Per Cent) 
8.20 8.18 8.18 3.16 3.15 3.15 3.16 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 
(1937 =100) 
149 - 152 157 158 160 161 159 
(1987 =100) 
————135 ——— 136 
144 145 146 148 149 151 152 
131 132 134 134 134 Se. vas. 
192 198 203 208 209 209 209 
177 177 177_—s:182 183 185 187 
(1937 =100) 
(Millions of Australian Pounds) 
25.0 24.7 24.0 28.0 29.7 27.4 25.5 
22.7 17.1 17.2 24.7 25.5 21.6 81.7 
(1937 =100) 
Jan Feb Mar Apr May — — 


3 January 8, 1947. 


Aug Sept 
3.200 3.200 
2.7 2.6 
560 566 
174 76 
412 405 
127 130 
358 365 
487 495 
49 55 
205 er 
490 500 
695 ane 
10 

Bika 6 Bae 
1.09 1.00 
158 161 
"228 «2=—«284 
189 191 
20.4 20.3 
23.8 31.4 
Aug Sept 


Australia 


Oct 


Nov 





Dec 


3.200 3.200 3.200 1 


2.8 


576 


179 
415 


131 
374 
505 

54 


514 


3.17 
1.00 


Oct 


120 
381 


52 
524 


3.17 
1.00 


Nov 


10 
11 
12 


13 


15 
16 


17 
18 


19 


20 


21 


24 


25 
27 


28 
29 


Dec 
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Austria 






t Equivalent to line (4). 







Exchange Rates 
OFFICIAL SELLING RATE.... 


Gold and Foreign Holdings 
GOLD HOLDINGS 


National Bank. . 


FOREIGN EXCHANGE HOLDINGS 


National Bank. 


4 ToTaL HOLDINGS........ 


Assets of the National Bank 
5 FOREIGN ASSETS t¢ 


Currency and Deposits 
MONEY SUPPLY 
Currency (Gross). . 


Free Checking Accounts 
Blocked Checking Ac- 


counts. ae 


9 CosT oF LIVING 


Foreign Trade 
TOTAL VALUE OF TRADE 


Exports 
Imports 





1936 


5.40 


17.99 
63.72 


340 


1937 


5.38 


~ 


4 © 
24 


 ) 
om 
o 


390 


91 


999 


1,222 


1,456 


1937 


(Schillings per U.S. Dollar) 


(Millions of U. S. Dollars) 
(Billions of Schillings) 
(Billions of Schillings) 


(Apr 1988 =100) 


(Millions of Schillings) 





INTERNATIONAL FINANCIAL STATISTICS 














1945 1946 


10.14! 


01 


1.68 
1.70 


17 


3.26 5.66 


1272 160° 


219 
1,756 


1945 1946 














wor 


tr 


\TISTICS |] yoLUME I, NUMBER 1, JANUARY 1948 Austria 


























Ic ocseeamveserenearennansllvaraseanseemecomannesaan ne nome 
1947 > July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
! (Schillings per U. S. Dollar) 
10.14 cece eeee) ees 10.14" 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 1 
» (Millions of U. S. Dollars) 
ea ar ee .01 .O1 .01 02 5.01 5.01 5.01 5.01 5.01 5.01 5.01 5.01 5.02 5.02 err 2 
84 1.381 1.68 1.89 2.86 2.75 2.80 38.00 93.20 8.88 3.51 938.58 4.11 5.67 Feta 8 
86 1.98 1.7 1.91 7.386 7.76 7.81 8.01 8.21 8.389 8.52 8.59 9.12 10.68 re 4 
(Billions of Schillings) 
8 13 17 19 71 75 76 78 80 81 83 89 89 104 iad 5 
(Billions of Schillings) 
5.09 5.19 5.10 5.25 5.42 5.66 5.72 6.85 5.94 5.90 5.71 5.55 5.60 5.87 6.10 6.22 4.81 aids 6 
38.88 4.08 4.02 4.18 4.11 4.25 4.10 3.98 4.14 4.386 4.53 4.66 4.61 4.35 ie vee MD” sees 7 
2.47 2.40 2.84 2.26 2.22 2.14 2.10 2.07 2.06 2.0 1.98 1.%8- 1.8 1.90 Ren weak 1.88 Mee 8 
(Apr 1988 =100) 
155 157 160 172 181 183 185 196 212 215 240 241 332 383 436 446 452 4 
(Millions of Schillings) 
31 14 28 27 31 30 24 28 45 46 64 75 72 69 75 103 geal aie 10 
” 45 45 43 29 33 26 40 43 73 88 94 98 112 112 124 ee eae 
1947 July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
| ———_—___——————_14¢—______—___ — —_———$ $$$ — 1 9 —- 
. 1 Announced October 28. * April 3 April /December. 
- 
. 
| 





. 
Belgium INTERNATIONAL FINANCIAL STATISTICS 





1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1947 


Exchange Rates (Belgian Francs per U.S. Dollar) 
1 SELLING RATE 29.56 29.63 29.59 29.68 29.63! pai ae ee sev 48.96 43.96 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars) 
2 National Bank 751 751 748 748 733 
3 T vs 17 17 17 17 17 
4 ao 768 768 765 765 750 
FOREIGN EXCHANGE HOLDINGS 
5 National Bank ee ; Laas on 1 2 84 


6 Tora HoOLpINGs............... Bi hn. 751 749 750 
7 SHORT-TERM ASSETS IN THE U.S.t Be a wee 145 117 122 123 


Assets of the National Bank (Billions of Belgian Francs) 
8 FOREIGN ASSETS {........... ; me: 4 ‘ 21.7 71.7 21.6 21.6 


DOMESTIC CREDITS 
4 Government. . : ; : 5. : y 20. 16.6 
10 Non-Government....... ; , 7 2. ‘ ; : 9 
11 ie eeon : 7 : ‘ . : 20. 17.5 
Assets of Other Banks 
DOMESTIC CREDITS (Billions of Belgian Francs) 
Government. 3.3 3.9 19.{ $1. 
Others than Banks...... 12.6 toa 7. ; 
S 15.9 a7. 39. 


2.2 2.2 2.3 


a 


— 
mane 


C5 S5eOR. ww css 


Currency and Deposits 
MONEY SUPPLY (Billions of Belgian Francs) 


Currency (Gross)... :, 39.9 52.9 op I 88. 47.8 79.0 
Deposit Money (Gross) 21.2 27.5 34.6 46. 26.6 56.0 
Total ; 61.1 80.4 107.3 1385. 74.4 1385.0 

— _- — 106.4 76.7 


Money and Capital Market (Per Cent) 

20 GOVERNMENT BOND YIELD..... : ; i ; 4.35° 3.73 3.49 ; 3.10? 3.26? 
DIscoUNT RATES 

21 National Bank ; - ; ; ; 2.00 2.00 . 2.00 1.52 

22 Treasury Bills.......... ne ; : ; arias ers 2.00 j 2.00 1.50 


(1986/1938 =100) 


hm DOO 
~— CO 
_T 


23 StTocK PRICES 
Prices 
RETAIL PRICES - (1987100) 
24 117? 
116 
Foreign Trade 
TOTAL VALUE OF TRADE (Billions of Belgian Francs) 
26 
27 
Production 
INDUSTRIAL PRODUCTION (1937 =100) 
28 ; Si Pate: te jansit 31 
29 feee 42 36 43 16 19 
$0 90 84 80 45 53 
1941 1942 1943 1944 1945 


A  — — ———————————————— ————— ——— 


t Official and private, as reported by U.S. Banks. { Equivalent to (2) and (5). 
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= —_—_—_——_—_——_—_-1946-_____—_ ——S ——1947 = a 
7 July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec 
(Belgian Francs per U. S. Dollar) 
96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 _43.96 43.96 43.96 1 
: (Millions of U. S. Dollars) 
756 750 722 726 726 735 723 691 633 634 639 643 644 649 650 599 593 2 
4 
87 85 86 86 117 139 179 200 230 248 242 295 287 286 284 306 299 5 
843 835 808 812 843 874 902 891 870 881 881 938 931 935 934 906 892 6 
169 160 159 177 186 160 165 149 179 163 151 142 164 7 
(Billions of Belgian Francs) - 
37.1 86.6 35.4 35.6 36.9 38.3 39.5 39.1 38.1 38.6 38.6 41.1 40.8 41.0 40.9 39.7 39.1 ei 8 
49.6 50.0 50.5 51.3 50.8 49.8 49.6 51.6 50.8 50.0 50.0 49.3 47.8 49.7 52.4 51.3 51.8 9 
3.2 3.3 3.1 4.1 4.8 5.1 4.7 4.2 3.7 4.6 4.5 Zoe 6.4 4.2 4.9 5.4 5.4 10 
52.7 58.8 58.7 55.4 55.6 55.0 54.8 55.9 54.5 54.6 54.5 51.9 54.8 58.9 657.38 56.7 57.2 11 
(Billions of Belgian Francs) 
39.4 38.6 38.5 39.8 39.4 12 
16.1 17.8 18.5 19.4 19.5 13 
55.5 56.4 57.0 59.2 8.9 14 
2.3 3.4 3.0 2.9 Zl 15 
(Billions of Belgian Francs) 
78.9 78.7 78.6 78.6 78.5 80.0 82.0 Biers pa 84.1 bien , : 16 
64.5 65.2 66.9 ee re 75.3 72.8 , Tact ‘ 17 
= oe 145.5 155.3 154.8 156.8 stated 18 
76.8 79.5 700 =... ; . 19 
(Per Cent) 
3.36 3.385 3.28 3.82 3.84 3.34 3.38 3.31 3.30 3.31 3.31 3.30 3.29 3.28 93.29 $3.37. 3.47 20 
1.50 1.50 1.50 1.50 2.31 2.71 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.08 3.50 3.50 3.50 3.50 21 
}.17 1.50 1.50 1.50 1.50 2.50 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.06 3.50 eae a 22 
aaa (1936/1938 =100) 
263 271 278 259 264 255 238 221 211 199 202 175 168 169 175 168 163 23 
(1937’= 100) 
315 316 321 319 324 330 330 329 327 327 329 331 335 348 349 355 355 ini 24 
267 eines ee 287 wen aa 298 307 315 314 316 316 ; ene 25 
(Billions of Belgian Francs) 
2.9 2.2 3.0 3.7 3. 4.0 re | 4.3 4.8 5.3 5.4 5.8 5.8 3.9 6.1° 6.3 26 
4.0 5.3 4.5 6.3 6.5 6.0 6.0 5.3 6.0 6.5 6.2 6.3 6.1 7.1 6.85 8.8 27 
(1937 =100) 
73 73 78 85 80 79 85 77 83 88 87 84 82 82 a 28 
62 61 61 73 68 69 72 64 71 73 71 72 75 71 65 91 ee 
73 74 76 84 79 76 86 79 88 88 84 81 75 73 30 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
1947 —__—____—_—— 1946. enema es aetna ene —19¢97—______—_—_—— ——___—_—_—— 
1 January/May 9. ? Less than 12 months. 3 April. ‘January. ’ Beginning September unadjusted for gold. 
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Bolivia INTERNATIONAL FINANCIAL STATISTICS 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


Exchange Rates 
SELLING RATES Bolivianos per U.S. Dollar) 
Controlled ~— - t of 39.07 43.36 4#.46 42.91 
Gold Purchase a cis nt ae 
Gold and Foreign Holdings Millions of U. S. Dollars) 
8 GOLD PRODUCTION . 5 .666 .556 .708 291 
GOLD HOLDINGS 
Central Bank 
Other Banks 
Total 
FOREIGN EXCHANGE HOLDINGS 
Central Bank 
Other Banks ‘ j ; 
Total 2.8 ff 8. 10. 
ToTAL HOLDINGS 6. 6 8. 22.3 
11 SwHort-TERM ASSETS IN THE U.S.t 10.5 
Assets of the Central Bank Millions of Bolivianos 
12 FOREIGN ASSETs } l 57 294 754 936 956 1,006 
DoMESTIC CREDITS 
Government 415 4} 477 372 440 490 574 
Official Entities ; ‘ : \ 135 187 35 142 
Business and Individuals 5 26 7 56 103 180 240 244 
Sum 33 2} 43: 5f 610 808 864 960 
Other Banks - - - -- 12 - 
Assets of Other Banks Millions of Bolivianos) 
18 FORBIGN ASSETS § ' 36 5! 80 ¢ 96 
DOMESTIC CREDITS 
Government 3 4 8 
Others than Banks oa ¢ 280 428 530 
Sum 5 1 284 432 538 
CASH es ; 84 246 194 
Currency and Deposits 
MONEY SUPPLY (Millions of Bolivianos) 
Currency (Gross 25 476 642 818 A 
Deposit Money 366 710 
Total ot : 1,008 1,529 Ls 
Money and Capital Market (Per Cent) 
26 DISCOUNT RATE.. } } 5 6 6 
Prices (1937 =100) 
27 Cost oF LIVING 5$ é : 218 278 361 
Foreign Trade 
VOLUME OF TRADE (1937 =100) 
28 Tin Exports : 1 151 167 152 160 
TOTAL VALUE OF TRADE (Millions of U. S. Dollars) 


Exports 37. 44, 34. 8. 50.9 63.0 68.0 84.9 
Imports 20. oh. 25. = 20.9 28.0 33.5 39.5 37.8 


1940 1941 1942 1943 1944 





1 (7 
‘ 


t Official and private, as reported by U. S. banks. t Equivalent to lines (4) +(7). § Equivalent to lines (5) +(8). 
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ISTICS 
—- a 194¢—______ —$——_______.1ggq—__— ne 
1947 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(Bolivianos per U. S. Dollar) 
2. 42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 1 
5. 05? — — — ~- — — -- — — — — — — - — 56.05? 56.05 56.05 2 
(Millions of U. S. Dollars) 
3 
21.9 21.9 29 21.9 2.9 zis 2e.0 22.0 22.6 22.0 22.@ 23.0 22.6 22.0 22.0 22.0 4 
La Raa had | Isa Bal hed bs Rea Bal 1.1 1 hal a 1.1 haa 5 
23.0 28.0 28.0 23.0 23.0 23.0 wo. Gil Bil Bl Bi 21 232i aA fo.k 6: 8. 6 
ee | 10.0 10.1 9.8 10.5 11.8 10.4 Tat 7.4 6.4 7.3 13.8 10.8 10.1 11.9 2.3 7 
8 .6 9 1.0 9 9 9 9 8 8 .8 x 1.0 9 9 aa 8 
11.9 10.6 11.0 10.8 11.4 12.7 11.3 8.6 2 Fe - 8.1 14.7 11.8 10.9 12.8 13.1 9 
34.7 383.6 34.0 338.8 34.4 5.7 34.4 381.7 381.8 30.8 381.2 937.8 34.9 384.0 936.9 986.2 10 
12.8 11.5 1385 14.3 138.6 4.0 12.4 18.7 12.8 11.7 10.38 16.4 11 
(Millions of Bolivianos) 
1,885 1,841 1,342 1,881 1,362 1,417 1,358 1,245 1,282 1,193 228 1,500 1,377 1,346 1,421 1,430 12 
589 595 600 784 855 869 907 911 843 804 732 724 747 767 762 784 13 
234 235 238 234 230 245 256 259 287 315 310 305 319 301 323 344 14 
472 508 504 272 300 289 293 309 307 314 317 309 349 320 320 331 15 
1,295 1,888 1,342 1,291 1,386 1,403 1,457 1,479 1,488 1,483 1,359 1,338 1,415 1,389 1,405 1,460 16 
53 65 87 77 70 74 67 80 90 89 62 49 60 78 71 74 17 
(Millions of Bolivianos 
80 79 86 91 88 84 86 86 81 82 83 85 88 85 85 88 18 
14 14 15 15 15 15 14 14 14 13 13 12 19 
602 622 636 623 604 588 589 604 614 611 614 601 20 
616 636 650 638 619 603 603 618 628 624 626 614 21 
182 157 181 171 194 201 224 196 178 147 165 187 140 134 22 
(Millions of Bolivianos) 
1,510 1,518 1,583 1,582 1,519 1,608 1,579 1,564 1,566 1,566 1,552 1,568 1,584 1,579 1,645 1,640 23 
910 893 933 911 914 896 907 880 878 814 822 842 797 800 2h 
2,419 2,410 2,466 2,448 2,484 2,505 2,486 2,444 2,445 2,880 2,874 2,405 2,381 2,379 25 
(Per Cent) 
6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 26 
(19387 =100) 
525 539 538 539 562 601 615 619 619 619 625 635 640 650 27 
(1937 =100) 
183 136 160 142 159 186 63 83 124 162 159 143 121 . en 28 
(Millions of U. S. Dollars) 
7.0 5.4 6.4 5.7 6.5 7.8 ee eer aire ; ; tie . 29 
1947 July Aug Sept Oct Nov Dec Jan Feb Mar May 


Apr 





June July Aug Sept Oct Nov Dec 
-—1947-—-—_— — — - 








1 June/December. 2 Established October 20. 3 January 1940. 
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INTERNATIONAL FINANCIAL STATISTICS 

























































Ve 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 -_ 
Exchange Rates 
SELLING RATES (Cruzeiros per U. S. Dollar) 
1 ns 11.68 11.50! 17.64 16.83 16.50 16.50 16.50 16.50 16.50 16.50 16.50? — 
Free Market 
2 Without Tax 17.33 16.08 19.715 19.79 19.72 19.64 19.68 19.57 19.50 19.17 18.72 
3 With Tax — — 18.17 20.69 20.78 20.70 20.62 20.61 20.55 20.47 20.18? — 19 
Special Free Market 16 
4 Without Tax —_ —_ — 21.54% 20.70 20.68 20 .52 20.30 20.20 20.00 20.004 —- 
5 With Tax.. — — — 22.62% 21.74 one ae 21.55 21.32 Zu cae 21.00 21.00* — 
Gold and Foreign Holdings (Millions of U.S. Dollars) 
6 GOLD PRODUCTION. . 8 7 8 9 gy 8 8 7 6 7 7 
GoLp HOLDINGS 
7 Bank of Brazil..... 24 32 32 40 51 70 115 254 329 354 354 
FOREIGN EXCHANGE HOLDINGS 
8 Bank of Brazil 17 18 26 27 6 37 148 241 301 312 406 
9 ToTAL HOLDINGS....... SS esa 42 50 59 67 57 106 262 495 630 666 760 
10 SHORT-TERM ASSETS IN THE U.S. ft 36 36 50 68 99 141 195 174 
Assets of the Bank of Brazil Billions of Cruzeiros 
11 FOREIGN ASSETS f.. 1.04 2.02 5.05 9.68 12.385 18.04 14.62 
DoMESTIC CREDITS 14 
12 Government ; .56 .76 1.97 1.95 1.30 1.35 1.68 6.10 10.15 6.68 3.7 
13 Official Entities .59 .81 . 87 .83 .97 1.68 2.05 2.07 2.07 1.53 1.58 4 
14 Business and Individuals 87 .78 1.09 1.82 3.36 3.65 2.92 3.35 6.21 9.00 9.17 1 
15 Sum 2.01 2.35 3.92 4.60 5.63 6.68 6.65 11.53 18.43 iT soe 14.51 8 
16 Banks .29 .20 17 16 14 .22 18 18 25 .29 42 14 
Assets of Other Banks Billions of Cruzeiros) 
17 Domestic LOANS AND DISCOUNTS 4.72 5.98 5.94 7.10 8.71 10.28 11.81 17.42 23.04 26.78 30.88 
18 CASH ee ee 255 .66 .69 .76 a4 .93 1.16 1.76 1.97 2.37 2.69 
Currency and Deposits 
MONEY SUPPLY (Billions of Cruzeiros) 
19 Currency 3.41 3.61 3.72 4.02 4.27 5.50 6.33 8.76 11.90 14.68 17.18 
20 Deposit Money . 4.62 5.74 7.34 6.77 6.52 8.20 10.54 15.68 19.03 21.44 24.62 
21 Toth). ...... 8.03 9.35 11.07 10.7 10.79 13.70 16.87 24.44 30.93 36.12 41.80 
22 TIME DEPOSITS. . a 2.38 1.91 2.22 3.56 4.25 5.62 6.40 8.85 11.82 14.54 15.28 
Money and Capital Market (Per Cent) 
23 GOVERNMENT BOND YIELD.. 6.29 6.21 6.23 6.23 6.23 6.10 5.23 5.11 5.43 5.54 
Prices (1937 =100 
24 Cost oF LIVING 101 100 104 107 111 124 139 154 170 197 222 
Foreign Trade : 
VOLUME OF TRADE (1937 =100) 
25 Coffee Exports. .. 117 100 141 136 99 91 60 83 112 117 128 
26 Cotton Exports. 85 100 114 137 95 122 65 33 46 70 149 ' 
TOTAL VALUE OF TRADE (Billions of Cruzeiros) | 
27 Exports. ......- 4. 5.09 5.10 5.62 4.96 6.73 7.50 8.73 10.73 12.20 18.24 
28 imonorts...>...... 4.27 5.31 5.20 4.98 4.96 5.49 4.63 6.06 7.99 8.61 13.03 1 
Production (1938 =100) i, 
29 INDUSTRIAL PRODUCTION. . 100 120 151 166 171 183 204 197 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 7 
ae ~ J 


+t Official and private, as reported by U. S. banks. 


t Equivalent to line (9). 
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1947 -1946—— _ — 1947—— . uaa 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
a (Cruzerios per U. S, Dollar) 
18.72 ws - hin cee et 
— 19.32 18.86 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 2 
19.90 — —_ - —_ es 7 —_ ~— — — — ants ies 3 
~ eS Ss me ee Se eS SOS Oe ee 
cal mi — — -— -- -- — — — —_ one wt _ 5 
(Millions of U. S. Dollars) 
6 
358 357 355 354 354 354 354 354 354 354 354 354 354 354 354 354 354 7 
387 426 422 406 400 406 418 379 356 371 369 374 386 401 411 397 400 eee 8 
744 783 778 760 755 760 773 733 710 726 723 728 741 706 766 751 :. ae 9 
231 256 281 224 «+}206 174 183 158 128 115 97 85 99 7 . 10 
(Billions of Cruzeiros) 
14.42 15.08 14.95 14.62 14.52 14.62 14.86 14.12 13.69 18.98 13.94 14.038 14.26 14.54 14.72 14.46 14.53. 11 
4.26 4.25 4.19 3.53 3.66 3.76 = or ee re 12 
1.45 1.46 1.46 1.46 1:5! 1.58 ’ i ' , 13 
8.54 8.60 8.838 8.84 8.72 9.17 ery a 14 
14.25 14.31 14.48 13.83 13.89 14.50 13.53 Bi ae 15 
.40 .38 .37 41 .43 .42 : 40 paket 16 
(Billions of Cruzeiros) 
27.72 29.09 29.64 30.40 30.76 30.88 vee 31.14 31.09 ax ees oes 17 
2.85 2.42 2.58 2.42 2.28 2.69 2.41 waa wee oat 18 
(Billions of Cruzeiros) 
16.00 16.85 16.73 16.98 16.99 17.18 16.69 16.66 17.20 16.97 16.90... Si as ae 19 
24.59 24.84 24.87 25.11 25.42 24.62 29.37 29.20 29.12 28.70 28.42 , es re 20 
40.59 41.19 41.60 42.09 42.42 41.80 46.07 45.05 46.382 45.67 45.32 x , eid peed ore: 
14.86 15.07 14.80 14.88 14.95 15.28 13.63 13.41 13.89 14.31 xa Kahane eed aaa ee 
(Per Cent) 
5.46 5.41 5.40 5.56 5.48. .... 5.78 5.92 6.01 6.10 6.25 6.45 647 6.78 .... wad a 
(1937 =100) 
225 225 232 230 232 231 272 279 301 293 290 290 206i: ean mata ; Sasa 24 
(1937 =100) 
143 152 92 140 128 123 Saas vere ner reeds ates aed parks ian aa 
168 118 173 162 104 166 Baas, ae a ee oor Ba aan pare ata ee 
(Billions of Cruzeiros) 
.73 1.80 1.54 1.69 1.71 1.66 2.18 1.56 2.138 1.85 1.88 1.64 1.64 1.85 1.94 2.07. .... ee 27 
Loe 1.17 £1.95 £307 122 1.6 1.62 1.64 1.62 2.26 2.87 2.08 2.15 1.59 1.76... er eae see 
(1938 =100) 
1947 3 Sata er plete — me ; 
or July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
-- 1 946 --___—_—__— 1947 : " mena 








eimai arn ani erneenmmmmmmmmmmmnaaiatis 
! January /November 18. * January /July. 3 April /December. ‘ January/February. 
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Bulgaria INTERNATIONAL FINANCIAL STATISTICS 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 


Exchange Rates (Leva per U.S. Dollar) 
1 OFFICIAL SELLING RATE 84.03 84.30 84.37 84.40 83.92! 288 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars) 
2 National Bank 24. 24.3 24.5 24.5 
FOREIGN EXCHANGE HOLDINGS 
3 National Bank 
4 ToTaL HOLDINGS 
Assets of the Natienal Bank 
FOREIGN ASSETS (Billions of Leva 
Goldt 2: Bs 2s 2.56" 
Foreign Exchanget : 
DOMESTIC CREDITS 
Government 3.88 3. 3. 3. 3.93 3.33 
Non-Government 8 9s 2.4 ; 6.42 9.65 
Sum . 5. . >. 18 3 10.36 12.98 
Currency and Deposits 
MONEY SUPPLY (Billions of Leva) 
10 Currency (Gross) 3.8 : 5.6 8 15.7 } 
11 Deposit Money (Gross 
12 Total 
Money and Capital Market (Per Cent) 
13 DISCOUNT RATE ena f 53 
Prices (Index) 
14 Cost oF LIVING (1939 =100 ee 135 178 
15 WHOLESALE PRICES (1937=100). 154 195 
Foreign Trade 
VOLUME OF TRADE (1939 =100) 
16 Exports 
17 Imports. beats ae 
TOTAL VALUE OF TRADE (Billions of Leva) 
18 Exports 3. 5.05 5.5 ‘ 9.2% 13.44 
19 Imports. ... 3. ‘ ; ‘ 10.24 12.93 
Production 
INDUSTRIAL PRODUCTION (1937 =100) 


20 Total 100 15 4 136 131 
21 Producers’ Goods 100 f 105 117 
22 Consumers’ Goods 100 5 139 133 


1937 1941 1942 


+ Equivalent to line (2). t Equivalent to line (3). 














. 
TISTICS VoLUME I, NUMBER 1, JANUARY 1948 Bulgaria 
-_ ————————— — 1946-_—_—_-___--—- 194 —___—_—_— -— —  —— — —-—— —— — — 
1947 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(Leva per U.S. Dollar) 
288 288 288 288 288 288 288 288 288 288 288 288 288, 288 288 288 288 1 


(Millions of U.S. Dollars) 


9 
83.6 81.8 84.3 85.1 81.9 80.7 81.4 83.0 aay 3 
4 
‘ (Billions of Leva) 
batts fa non cn ae 5 
24.09 28.55 24.29 24.52 28.58 23.24 23.44 23.91 6 
15.56 7 
25.56 8 
41.12 9 
(Billions of Leva) 
44.9 44.4 44.9 47.1 46.5 45.3 45.6 44.5 10 
60.6 61.0 62.3 62.3 63.5 66.6 68.3 69.1 69.7 79.1 93.4 103.3 ; 11 
105.5 105.4 107.2 109.4 110.0 111.9 113.9 113.6 er S.3 nae ‘ ee 12 
(Per Cent) 
4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 13 
(Index) 
566 564 570 584 597 601 626 640 632 631 611 631 645 631 619 640 . dh 
656 672 679 683 694 694 714 721 722 729 713 715 722 722 127 736—t«; sews cae 
(1939 =100) 
Te eiest Pais’ 37 Mie ae mee oe aio es 5 eed Gh» 2.4 —— 
79 see aaa 80 ae Reals 43 57 102 et pte 17 
(Billions of Lera) 
3.22 1.52 1.70 2.01 .82 1.99 1.36 te tae 140 1.406 3.49 6 3.138 1.98 2 18 
3.19 1.08 12.76 1.62 1.15 %.26 1.08 1.20 1. 2:06 1.6 1.0 P.26 1.75 2.98 1.57 19 
(1937 =100) 
138 156 159 172 154 134 108 119 135 134 146 165 164 162 161 1 aa cea 
144 164 142 143 151 125 80 97 122 143 200 192 202 195 175 181 : Sethe 21 
136 154 160 175 153 135 112 122 136 132 141 160 160 158 183 219 ate ee 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
BT esiersesneneenenaeenin AE pn a nine pies 4947 - enemas 











1 January /November. ? January 31, 1948. 3 First 6 months. 
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Canada INTERNATIONAL FINANCIAL STATISTICS 





1936 1937 1938 1939 1940 1941 | 1942 , 1943 1944 1945 1946 1947 


Exchange Rates (Canadian Cents Per U.S. Dollar) 
1 OFFICIAL SELLING RATE..... 100.06 99.99 100.56 103.70 111.00 111.00 111.00 111.00 111.00 110.94 105.50 100.50 
2 UNOFFICIAL NEW YORK BUYING 
; 117.45 114.49 118.15 111.14 111.29 110.52 107.19 108.70 
Gold and Foreign Holdings (Millions of U. S. Dollars) 
$3 GOLD PRODUCTION............ 186 187 169 128 102 
GoLp HOLDINGS 
4 Bank of Canada..... 
5 Foreign anenange Control 
Board. . ee 
Treasury 
GOLD AND U.S. DOLLAR Hotpmes 
Foreign enna Control 
Board iS 
Treasury.... 
FOREIGN EXCHANGE Scenes 
9 Foreign Exchange Control 


10 SHORT-TERM ASSETS IN THE U. S. :. 20: 2 434 373 507 


Assets of the Bank of Canada (Millions of Canadian Dollars) 
11 FOREIGN ASSETS { 2 = = cae 


DoMESTIC CREDITS 
12 Government 23% 576 608 1,016 1,260 


Assets of Other Banks 
DOMESTIC CREDITS (Millions of Canadian Dollars) 
13 NNN or oo So in ‘ 772 913 1,171 1,670 2,322 
14 Official Entities , ee ; 581 514 472 424 
15 Business and Individuals 7 : s 1,168 1,285 1,289 1,247 
16 Si ., Ge 2332 =; 2,75 2,662 2,920 3,381 3,993 
17. CASH.. ; 255 ; 292 323 355 387 471 
Currency and Deposits 
MONEY SUPPLY (Millions of Canadian Dollars) 
18 Currency as 2% , 2 2 379 495 681 849 
19 Deposit Money.......... 23 2 3 2 2,662 2,748 2,996 3,260 3,751 
20 ] ue ; 2 , 568 ; 2. 8,127 3,491 3,941 4,600 
Money and Capital Market (Per Cent) 
21 GOVERNMENT BOND YIELD........ ey ; d : .28 3.10 3.06 3.01 
DISCOUNT RATES 
22 Bank of Canada.......... ‘ ; zi 2.4 .50 2.50 2.50 2.50 
23 areneery Mills. .......... ; Ti : ; .70 .58 5 .48 
(1937 =100) 
24 STOCK PRICES ~ 65 56 53 69 
Prices (1937 =100) 
25 Cost oF LIVING sid 110 116 


26 WHOLESALE PRICES............... 106 113 


Foreign Trade 
UNIT VALUE OF TRADE (1937 =100) 
27 ER ee Rt be Sah cess 100 106 123 136 144 
28 2 105 124 144 149 142 
VOLUME OF TRADE (1937 =100) 
29 — 5 118 153 192 220 239 
80 Imports re 5 128 144 141 144 153 
TOTAL VALUE OF TRADE (Millions of Canadian Dollars) 
$1 f 1,193 1,640 2,385 3,001 3,483 
$2 f 14 19 22 30 43 
83 5 7 5 1,082 1,449 1,644 1,785 1,759 
Production 
INDUSTRIAL PRODUCTION (1937 =100) 


S34 Total Production : 146 172 
85 Manufacturing....... 2% 151 183 
86 ini 5 ; 128 124 


1941 1942 


LL ——————— 


ETT 


t Official and private, as reported by U. S. banks. t Equivalent to (4). 
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1947 


00. 50 


08.70 


1.50 
41 





VoLUME I, NUMBER 1, JANUARY 1948 


Canada 








1946 


July Aug Sept Oct Nov Dec 


100.50 100.50 100.50 100.50 100.50 100.50 


103.45 103.32 103.89 104.22 105.06 104.77 


8.4 8.1 8.0 8.4 8.1 8.0 
cae 536 

6 7 7 7 7 7 
1,508 1,502 1,486 1,482 1,325 1,222 
95 61 31 22 25 23 
Man) (EGR. Ghene — Katies oaths 692 
1,284 1,220 1,177 1,103 1,045 932 
1,828 1,798 1,798 1,838 1,904 1,921 
3,484 3,469 3,492 3,557 3,609 3,319 
445 439 481 484 465 485 
1,483 1,520 1,524 1,609 1,764 1,816 
5,362 5,428 5,497 5,650 5,838 5,620 
696 665 676 699 730 753 
1,051 1,080 1,079 1,093 1,108 1,095 
5,834 5,818 6,004 5,999 5,841 5,980 
6,885 6,898 7,084 7,093 6,949 7,075 
2.59 2.60 2.60 2.60 2.60 2.60 
1.50 1.50 1.50 1.50 1.50 1.50 
-40 40 -40 -40 ,40 -40 


99 97 86 84 84 87 


124 124 124 125 126 126 
129 129 129 131 132 132 
7” 
191 246 172 207 235 214 
3 3 2 2 3 2 
162 163 156 186 198 182 
~ 
142 139 141 146 153 155 
149 145 148 154 163 165 
94 91 98 96 99 104 
July Aug’ Sept Oct Nov Dec 
—————————-1946 





—— 1947 —___ 


Jan Feb Mar Apr June July Aug 


(Canadian Cents per U. S. Dollar) 
100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 


Sept 


105.18 104.50 106.14 108.81 108.75 109.18 109.11 108.70 110.67 
(Millions of U. S. Dollars) 


8.2 7.8 92 89 9.4 9.4 9.1 
6 7 #7 6 q 
1,121 9386 788 674 678 653 6388 # #655 602 


22 22 23 26 32 13 13 13 13 


856 893 778 628 578 


(Millions of Canadian Dollars) 
1,981 1,926 1,919 1,952 1,869 1,795 1,820 1,877 1,858 
(Millions of Canadian Dollars) 
8,363 3,162 38,204 38,168 3,012 2,942 2,906 2,898 2,787 
517 558 592 683 659 672 671 680 681 
1,849 1,907 1,880 1,940 1,971 2,054 2,104 2,187 2,174 
5,729 5,628 5,676 5,791 5,642 5,668 5,681 5,724 5,642 
689 635 695 719 631 637 645 670 663 
(Millions of Canadian Dollars) 
1,080 1,093 1,090 1,073 1,090 1,085 1,072 1,099 1,085 
5,864 5,947 5,817 6,057 5,938 6,008 6,004 6,006 6,146 
6,943 7,040 6,907 7,180 7,028 7,094 7,076 7,105 7,232 
(Per Cent) 
2.60 2.59 2.59 2.60 2.59 2.57 2.55 2.56 2.55 
1.60 1.50 1.60 1.50 1.50 1.50 1.50 1.50 1.50 
-40 -40 .40 41 -41 4] -41 41 .41 
(1987 =100) 
87 90 87 86 86 87 89 87 86 
(1987 =100) 
125 126 127 129 132 133 134 135 138 
135 140 142 145 148 151 153 155 158 
(1937 =100) 
(1937 =100) 
(Millions of Canadian Dollars) 
210 182 212 193 271 276 240 225 222 
2 2 3 3 3 4 3 4 3 
174 177 209 226 240 231 227 205 208 
(1937 =100) 
161 163 164 164 162 163 159 156 162 
170 174 173 174 170 171 166 164 172 
105 102 108° =6110 107 110 105 103 105 
Jan Feb Mar Apr May —. July Aug Sept 
4 


Oct 





Nov 





Dec 


100.50 100.50 100.50 1 


111.12 111.62 113.17 2 


87 


141 
165 


254 
3 
254 


165 
175 
110 


Oct 


467 
13 


1,885 


2,648 


2,418 
5,744 
695 


1,118 
6,001 
7,119 


bo 
or 
or 


1.50 
41 


142 
169 


Nov 


10 


11 


12 


2.55 21 


1.50 22 
41 23 


24 
25 


26 


27 
28 


29 
30 


$1 
33 


34 
36 
Dec 


mi 
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Chile 


1936 


Exchange Rates 
SELLING RATES 
Government 
Preferential 
Ordinary 
Curb 
Gold and Foreign Holdings 
5 GOLD PRODUCTION 
GOLD HOLDINGS 
Central Bank 
FOREIGN EXCHANGE HOLDINGS 
Central Bank 


ae] 


ToTaL CENTRAL BANK HOLDINGS 
AMORTIZATION FUND 
SHORT-TERM ASSETS IN THE U.S.7 


Assets of the Central Bank 


11 FOREIGN ASSETS } 


DOMESTIC CREDITS 


Capital Market 


, 


INTERNATIONAL FINANCIAL STATISTICS 


1942 1943 1944 1946 1947 


. S. Dollar 


47 19.47 
1)! 25.10 
.10 31.10 
19 32 .37 








‘ATISTICS 
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ha 


~~ 


~“ 
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19.47 
25.10 
31.10 
34.21 


rma « 
13.2 
99 


53.9 


415 


1,474 
416 
250 

2,140 


592 


1,319 
76 


9,040 


10,436 


1,053 


2,860 
6,162 
9,032 


8.14 
4.50 


Q7 


289 


19.47 
25.10 
31.10 
39.14 


o 
© 
co 


361 


1,801 
eae 
Jad 
203 

2,531 


663 


1,382 
86 


9,473 


10,623 10,941 


978 


2,979 
6,715 
9 694 
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Nov Dec 


19.47 19.47 
25.10 25.10 
31.10 31.10 
38.64 39.93 


78 69.1 
6.9 

50 5 0 ‘ 
383 335 


1,801 1,576 


513 561 


1,388 1,464 
77 77 
9,478 9,259 


10,944 10,801 


1,023 944 


3,024 3,17 
6,475 6,444 
9,499 9,614 
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60 99 16 : 
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42.94 
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China INTERNATIONAL FINANCIAL STATISTICS 





1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 
Exchange Rates 

SELLING RATES (Yuan per U.S. Dollar) 

1 BER Geese ita: tvs ! 3.33 3.33 18.85 20.00 20.00 3,350 

2 Open Market. . — -— — ~~ — 

3 Free Market Shanghai 12.96 18.08 19.05! 85.00? : > 6,450 
Gold and Foreign Holdings (Millions of U. S. Dollars) 


4 GOLD PRODUCTION.......... 10 11 12 11 3 ae 
5 SHORT-TERM ASSETS IN U.S.f{... 167 208 157 361 574 : 58: 432 
Assets of the Central Bank 


DOMESTIC CREDITS (Billions of Yuan) 


Government........ ; § 2% ; 9.1 
Non-Government....... ‘ a a 
Sum... oe ; f 2.6 5. 9.2 33.2 


Assets of Other Banks 
DOMESTIC CREDITS (Billions of Yuan) 


” Government 
10 Non-Government 
11 Sum 


Currency and Deposits 

MONEY SUPPLY (Billions of Yuan) 
12 Currency (Gross) 6 2.é , er 
13 Deposit ey (Gross) a : 2. 3. 6.4 15.0 22s 78. 5,012 
Prices (1937 =100) 
15 Cost oF LIVING ‘.. 694 1,673 6,067 40,100 63,000° 338,000 


16 WHOLESALE PRICES‘........... 1,258 3,786 12,559 41,900 158,400 367,500 


Foreign Trade 

VOLUME OF TRADE (1937 =100) 
17 Bristles Exports... .. ; 100 ‘ 68 : 
18 Tung Oil Exports. . Ar 100 ‘ 20 
19 Silk Exports. . ae 100 57 


TOTAL VALUE OF TRADE (Billions of Yuan) 


29 re .964 .241 : 2. 2.935 
21 Imports.............. 950 .957 . 2.050 2.430 


1936 1937 1941 1942 1943 








t Official and private, as reported by U. S. banks. 
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a —_— 1946-—_—____—__—___- — — 194 ——.-- —— —- 
47 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(Yuan per U. S. Dollar) 
2,020 38,350 3,350 3,350 3,350 3,350 3,350 12,000 12,000 12,000 12,000 12,000 12,000 12,000 12,000 12,000 12,000 1 
— — — — _ — — — — _— -— - — 39,000 50,100 55,700 74,000 2 
2,490 3,335 4,020 4,300 4,850 6,450 Rye occas — 22,000 34,000 49,000 42,500 44,500 3 
(Millions of U. S. Dollars) 
612 562 525 490 . 456 432 429 390 373 369 354 369. : ated ; aaa 5 
(Billions of Yuan) 
6 
8,751 4,079 4,670 5,202 5,921 7,284 8 
(Billions of Yuan) 
9 
210 259 335 410 475 549 es een ea we Sem Sabet iutae ath 11 
(Billions of Yuan) 
8,186 3,089 38,607 3,203 4,421 5,012 S.172 S,001 S206 .... ee naw, ; a 7 13 
(1937 =1) 
3,800 3,840 4,200 4,400 4,800 5,500 6,700 410,450 11,200 12,850 20,900 24,600 27,250 30,700 37,700 note, San 
4,009 4,144 4,602 5,319 5,764 6,089 7,330 10,710 11,840 13,500 19,110 24,110 30,310 33,390 37,250 57,590 —s...... 16 
(1937 =100) 
17 
22 18 
paiets eer 19 
(Billions of Yuan) 
31 65 69 42 73 75 50 82 184 211 416 268 238 484 See ens woes san 
138 187 329 271 268 181 167 264 623 710 742 778 See 3m Se lk ek can peace oa 
47 July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec 
——_—____—_—- 1946-——__—_ —— —— — - ——— ——_—+ — 
1 July. * Chungking. December averages. 3 Last free market quotations. All quotations thereafter are black market rates. 


‘From July 1946 on base changed to 1937 =1. 5 September /December. 
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Colombia INTERNATIONAL FINANCIAL Statistics |} Vou! 











1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Jul 
Exchange Rates 
COMMERCIAL BANK SELLING RATE (Colombian Pesos per U.S. Dollar) oo 
Without Tax 1.7516 1.7679 1.7882 1.7528 1.7518 1.7545 1.7526 1.7479 1.7468 1.752 1.75138 1.7546 l 7 
2 With Tax..... , 1.7691 1.7856 1.8061 1.7698 1.7693! 1.8220 1.8201 1.8152 1.8185 1.8194 1.8183 1.8247 1.56 
Gold and Foreign Holdings Millions of U.S. Dollars) 
3 GOLD PRODUCTION............ 13.6 15.5 18.2 19.3 feck 23.0 20.9 19.8 19.4 ly ef 15.3 achat 1. 
GOLD HOLDINGS 
l Bank of the Republic 19 16 24 21 18 16 25 59 92 127 145 83 1d 
FOREIGN EXCHANGE HOLDINGS . 
5 Bank of the Republic. . 5 4 3 3 7 6 37 54 66 50 31 27 4. 
6 Commercial Banks 3.3 Lil a 1.5 iow: 1.5 1.6 1.5 Ze 3.0 3.7 ; 
7 MINN oats son 8 5 4 4 9 7 39 55 68 53 ‘ . 
8 ToTaL HoLpIncs.......... 27 21 28 25 27 23 64 114 160 180 179 1s 
9 SHORT-TERM ASSETS IN THE U.S.t . 43.4 67.1 83.6 79.2 57.8 ™ 
Assets of the Bank of the Republic Millions of Colombian Pesos) 
10 FOREIGN ASSETSt........... 42 36 47 42 44 39 108 198 277 309 308 194 3: 
DoMESTIC CREDITS 
11 Government........ 45.4 45.8 38.1 37.3 49.7 54.5 59.8 56.9 66.3 65.5 85.7 "= 
12 Official Entities 12.0 12.1 12.0 2.2 13.6 12.6 13.6 Zee 8.8 8.8 10.3 
13 Business and Individuals 4.5 6.2 3.8 3.5 8.1 17.8 5.2 i RY oe .3 a9 
14 Sum...... fae 61.9 64.1 53.9 53.0 71.4 84.9 78.6 69.1 75.3 74.5 96.3 pe 
15 i eek 8.5 18.0 18.3 22.4 17.5 28.6 73 4.5 28.4 25.5 34.1 ™ 
Assets of Other Banks (Millions of Colombian Pesos) 
16 FOREIGN ASSETS§ ............ 6 2 1 3 3 2 3 3 4 5 6 
DoMEsTIC CREDITS : 
17 Others than Banks 94 95 100 108 117 144 15] 170 202 286 394 . 
18 CASH eee ewe ere 18 23 23 26 28 26 42 44 76 85 80 
Currency and Deposits 
MONEY SUPPLY (Millions of Colombian Pesos) . 
19 Currency Re he 75 74 81 82 80 95 119 143 196 219 270 4 
20 Deposit Money 49 54 61 64 79 81 113 169 210 254 313 ; 
21 So ose :6 5 bre 124 128 142 146 159 176 232 312 406 473 583 . 
Money and Capital Market (Per Cent) 
22 GOVERNMENT BOND YIELD... ea an 6.92 6.37 6.25 6.54 6.63 6.64 ee 
23 DISCOUNT RATE... apa 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4 
(1937 =100) 
24 STOCK PRICES... Pe IN Se 100 101 124 105 110 119 155 174 202 213 155 
Prices (1937 =100) 
25 Cost OF LIVING..... : eae 98 100 113 118 114 112 122 141 170 189 207 245 
Foreign Trade 
VOLUME OF TRADE (1937 =100) 
26 Coffee Exports......... 96 100 102 90 108 71 104 127 119 125 137 
TOTAL VALUE OF, TRADE (Millions of Colombian Pesos) 
27 RR ee tien: 137 152 144 136 126 134 171 219 227 246 352 
28 SS ee ee 13 170 159 183 148 170 105 147 175 281 403 
Production (1937 =100) 
29 CRUDE PETROLEUM............. Ss 100 106 121 130 125 54 67 114 114 112 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


RR 


t Official and private, as reported by U. S. banks. t Equivalent to lines (4) and (5). § Equivalent to line (6). 
Pp 
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i ——_——————————196$—————— — 296 ——$—$_$$_$$ $$$ $$ $$. 
1947 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(Colombian Pesos per U.S. Dollar 
7546 1.7588 1.7505 1.7505 1.7585 1.7495 1.7489 1.7516 1.7548 1.7548 1.7549 1.7549 1.7549 1.7549 1.7549 1.7549 1.7549 1.7543 1.7548 1 
8247 1.8213 1.8179 1.8179 1.8210 1.8169 1.8162 1.8217 1.8250 1.8250 1.8251 1.8251 1.8251 1.8251 1.8251 1.8251 1.8251 1.8245 1.8250 2 
(Millions of U. S. Dollars) 
1.3 1.0 1.4 1.3 ie eS 1.4 1.3 1.3 1.5 aa 1.3 Ran 1a 3 
83 135 141 142 143 144 145 147 125 126 98 92 93 87 88 89 83 84 83 4 
27 50 43 40 37 36 31 28 28 13 31 36 27 20 19 15 2% 29 27 5 
» 4.5 3.9 4.3 4.3 4.2 3.7 4.3 4.3 3.6 3.9 5.2 4.3 5.8 3.7 6 
55 47 44 41 40 35 82 32 17 35 41 31 26 22 7 
190 188 186 184 184 180 179 157 143 133 133 124 8 
75.2 67.4 65.2 61.5 60.7 57.8 51.0 55.9 51.9 56.2 57.8 42.4 9 
(Millions of Colombian Pesos) 
194 324 322 318 315 316 308 305 268 243 225 225 209 187 186 182 186 197 194 10 
80.8 79.6 81.8 85.7 85.0 85.7 86.0 88.4 84.3 84.1 83.9 87.8 88.5 88.3 81.4 82.4 102.8 11 
8.8 8.8 8.8 8.8 12.8 10.3 10.3 12.4 12.6 18.5 21.3 30.8 44.5 42.6 37.9 37.4 40.4 12 
3 4 4 4 3 3 sa 3 .3 3 16.3 29.3 34.2 34.2 34.2 17.9 8 13 
89.9 88.8 91.0 94.9 98.1 96.3 96.6 101.2 97.3 102.9 121.5 148.0 167.3 165.2 153.5 137.7 143.3 14 
eit 26.6 18.7 31.9 30.6 34.1 26.6 34.2 42.2 44.3 54.1 47.1 47.7 50.5 67.9 91.3 82.6 15 
(Millions of Colombian Pesos) 
8 7 8 8 7 6 8 8 6 7 9 7 10 6 6 5 5 16 
359 363 363 377 382 394 404 401 403 403 408 399 407 407 17 
106 104 107 103 104 80 106 109 96 94 102 90 107 104 18 
(Millions of Colombian Pesos) 
222 228 228 237 243 270 244 242 245 241 249 254 251 260 257 , 19 
329 327 332 330 342 313 347 343 328 330 340 316 354 350 346 — 
551 555 560 567 585 583 591 584 57% 571 590 570 605 610 604 . 
(Per Cent) 
we 6.62 6.61 6.71 6.73 6.72 6.67 6.72 6.70 7.09 7.06 7.22 7.381 7.28 7.23 17.2% 7.23 22 
00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 2 
(1937 =100) 
155 217 212 195 195 198 199 195 186 175 151 137 136 144 142 149 153 147 146 24 
(1937 =100) 
245 204 209 209 212 220 222 230 232 238 243 244 246 251 251 248 249 253 253 «25 
(1937 =100) 
124 154 124 140 172 160 138 119 154 103 105 60 80? 124° 134° 159? 164° is 
(Millions of Colombian Pesos) 
28 36 29 33 39 40 41 39 35 33 31 22 24 34 me Aran , 27 
40 35 41 39 31 40 42 58 64 55 59 54 50 45 me” nae: : avian lane 
(1937 = 100) 
121 124 117 109 43 130 129 105 130 123 131 125 131 128 ; es iva) 
47 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
— ae einen 1946 —____________ ——— — —— 7 el incase sesiaieaai adsense 








1 Average effective rate up to November 1940. In November, the effective tax rate became 3.85 per cent. The average exchange rate with tax for 
November and.December was 1.8192 pesos to the dollar. ? Provisional. 
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Costa Rica 


INTERNATIONAL FINANCIAL STATISTICS 





Exchange Rates 
SELLING RATES 
1 Controlled 
2 Uncontrolled 
Gold and Foreign Holdings 
GoLpD HOLDINGS 
3 National Bank 


FOREIGN EXCHANGE HOLDINGS 


4 National Bank 

5 Commercial Banks 
6 Total 

7 TotaL HOLpINGS 


8 SHORT-TERM ASSETS IN U.S. t¢ 


Assets of the National Bank 
9 FOREIGN ASSETS t 


DOMESTIC CREDITS 


10 Government 

11 Official Entities 
12 Sum 

13 Banks 


Assets of Other Banks 
14 FOREIGN ASSETS § 


DOMESTIC CREDITS 


15 Government 

16 Official Entities 

17 Business and Individuals 
18 Sum 

19 CASH 


Currency and Deposits 
MONEY SUPPLY 


20 Currency 
21 Deposit Money 
22 Total 


23 TIME DEPOSITs. . 


Money and Capital Market 

24 Duiscoun’ RATE 

Prices 

25 Cost oF LIVING 
WHOLESALE PRICES 


26 General 

27 Domestic Goods 
28 Export Goods 
29 Import Goods 


Foreign Trade 
VOLUME OF TRADE 


80 Coffee Exports 

31 Banana Exports 

82 Cacao Exports. . 
TOTAL VALUE OF TRADE 

33 MRmOrts. ......... 

34 Imports. . 





t Official and private, as reported by U. S. banks. 
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1936 


1937 


6.15 5.62 
6.18 5.65 
.04 

1.11 

1.51 88 
1.99 

2.03 

6.4 

11.4 

14.6 14.7 
26.1 

o 

8.5 4.9 
7.3 ».6 
6.9 6.7 
23.6 29.8 
7.8 42.1 
8.0 

Deed 

28.9 

51.0 

4.8 4.5 
94 100 
95 100 
95 100 
99 100 
95 100 
81 100 
71 100 
96 100 
51.1 64.7 
51.6 66.8 


1936 


1937 1938 


1938 
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57.0 








1939 


oro 
a> 
~ 


— pee 


L 


mw eH 
one 


to 00 OS 


6 
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<= 
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t Equivalent to lines (3) and (4). 


1941 1942 


1940 1943 1944 
(Costa Rican Colones per U. S. Dollar) 

5.62 5.62 5.62 5.62 5.62 

5.70 5.85 5.71 5.65 5.66 

(Millions of U. S. Dollars) 

81 40 81 5.88 9.98 

18 1.62 Fei! 8.99 3.17 

.97 1.40 2.04 1.35 1.61 
1.15 3.02 11.75 10.34 4.78 
1.96 3.81 12.56 16.22 14.76 

12.4 iZ.2 7.4 
(Millions of Costa Rican Colones) 

5.5 13.5 60.1 83.5 73.8 
10.6 10.3 10.0 9.7 48 
14.9 15.0 15.0 15.1 15.2 
25.5 25.3 25.0 24.8 24.6 

5.1 9.7 8 3.3 8.4 

(Millions of Costa Rican Colones) 

5.5 72 11.4 7.6 9.0 

4.9 4.7 5.6 aioe 7.8 

5.9 6.3 6.9 6.1 6.7 
48.6 57.4 54.1 63.4 81.0 
59.4 68.4 66.5 | 95.4 

8.6 7.8 28.9 40.6 34.5 

(Millions of Costa Rican Colones) 

25.7 35.2 52.8 68.6 71.0 

34.8 35.9 68.7 85.7 89.5 

60.5 ace 121.5 154.3 160.5 

5.6 4.4 ae 1.2 6.1 
(Per Cent) 

3 3 3 3 3 
(1937 =100) 

99 102 123 158 167 

95 101 132 165 173 

93 98 127 165 175 

71 81 106 145 170 

101 107 143 165 167 

(1937 =100) 

77 91 87 102 79 

60 95 46 49 40 

67 77 77 76 57 

(Millions of Costa Rican Colones) 
42.1 57.5 59.5 69.9 59.2 
94.7 100.0 69.1 114.6 121.1 
1942 1943 1944 


1940 1941 


§ Equivalent to line (5). 
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TISTICS 




















e 
—— | VOLUME I, NUMBER 1, JANUARY 1948 Costa Rica 
OT ccctneeanivenntstenininsatincis 194¢——________ — a —__—_—_____—_1947 — — a 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
9.67 (Costa Rican Colones per U.S. Dollar) 
Aas 5.62 5.62 5.62 5.62 5.62 5.65 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 # 5.67 5.67 1 
5.97 5.95 5.95 5.95 5.98 6.01 6.01 6.01 6.05 6.05 6.16 6.45 6.30 6.27 6.40 6.44 acd 6.43 2 
(Millions of U. S. Dollars) 
3.0) &.61- 2.00 2.01 2.01 2. 2.02 2.02 2.0 2.0% 201 2.@ 2.02 2.06 2.0 2.66 8 
1.23 .98 15 .84 .56 . 66 2 L326 62 COCCHI COI CL 1.72 os 4 
1.94 aan 2.26 2.52 2.44 2.83 3.14 2.66 3.10 2.90 2.76 2.52 2.59 2.96 2.87 2.98 5 
3.17 2.69 3.00 3.86 3.20 3.49 4.06 3.83 5.49 5.76 5.04 5.381 3.99 5.40 4.92 4.70 2.93 6 
6.18 5.70 5.00 5.87 65.21 5.51 6.08 5.85 7.49 7.77 7.05 7.88 6.01 7.48 6.96 6.74. .... 7 
6.8 6.5 6.7 73 8.6 27 7.3 9.0 8.5 9.3 8.5 8.6 ee 8 
(Millions of Costa Rican (olones) 
23.8 . 22.4 15.4 16.0 14.4 15.0 16.5 18.0 24.7 27.4 24.1 27.1 9.2 2.2 23.6 21.2 9 
9.1 9.1 9.1 9.1 9.0 9.0 9.0 9.0 9.0 9.0 9.0 8.9 8.9 8.9 8.9 8.9 10 
13.5 $8.5 18.5 15.7 16.1 16.4 16.5 17.5 17.5 17.5 17.5 17.4 17.8 17.3 17.3 17.3 11 
22.6 22.6 22.6 24.7 25.2 25.4 25.5 26.5 26.5 26.5 26.4 26.8 26.8 26.8 26.2 26.1 12 
34.6 2. @.1i B22 87.2 2.6 42.2 44.2 40. 37. 40.9 39.8 40.8 40.3 38.1 41.4 13 
(Millions of Costa Rican Colones) 
10.9 9.6, 12.6 14.1 14.8 15.9 17.7 16.0 17.5 16.38 16.6 14.2 14.6 136.7 16.2 16.8 16.5 14 
Re 2.4 2.9 3.1 $.1 16.2 6.7 16:4 15.1 18.9 4S 164 1279 163 WT 384 15 
15.9 15.6 15.5 15.2 16.3 16.0 15.6 15.3 14.8 14.4 14.2 14.0 14.1 18.8 18.6 13.2 16 
119.6 121.1 128.38 127.0 127.3 127.4 128.2 131.0 180.7 128.8 1385.6 132.8 182.6 129.5 182.2 138.5 17 
137.6 1389.2 146.7 145.4 146.6 158.6 160.5 162.8 160.5 157.1 164.2 162.2 164.6 159.7 168.5 169.9 18 
19.5 21.5 17.0 17.6 18.0 14.8 17.0 20.8 23.8 21.8 22.7 24.4 18.8 20.7 18.8 17.5 19 
(Millions of Costa Rican Colones) 
62.6 61.6 61.9 71.8 68.4 67.2 65.9 68.6 69.7 69.7 68.7 69.1 67.5 71.2 70.0 170.5 20 
89.5 91.3 98.1 91.7 90.4 90.7 95.9 99.38 104.7 104.5 104.1 105.8 99.5 99.6 102.2 102.4 21 
152.2 152.9 154.0 163.5 153.8 157.9 161.8 167.9 174.38 174.2 172.8 174.9 167.1 170.7 172.2 172.9 22 
5.5 4.9 4.7 5.5 4.8 5.0 5.1 5.0 4.6 4.8 4.8 4.8 5.5 5.2 4.7 4.5 23 
3 (Per Cent) 
3 3 3 3 3 3 3 3 3° 3 3 3 3 3 3 3 3 3 24 
(1987 =100) 
183 188 190 193 198 204 209 205 206 208 210 213 212 213 211 Se ceux wea ee 
193 191 193 198 200 211 209 205 210 215 218 227 226 228 228 226 a «sa. @& 
197 196 196 202 202 213 212 204 208 213 214 221 220 See cans wee suas ‘ae 
233 247 244 256 269 280 292) 292 298 297 316 343 332 See nes a ae aaa ae 
183 180 186 189 207 206 201 209 217 220 227 243 242 206 Ci... ivan pera ee 
(1937 =100) 
30 
31 
ek See “Lake, peak, “aes $2 
(Millions of Costa Rican Colones) 
3.8 8.4 5.3 7.0 5.3 5.4 8.0 8.8 15.3 9.3 7.8 SH cee acend weet aa aria idee 
47 15.9 18.1 18.4 15.9 oS if.7 32 BS TS OF UMS CUETO... aes Rete aes pee ce 
wien’ July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
—_——_—___— :$¢$ —  —— —————————————————————_ 177 ESSE 
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Cu ba INTERNATIONAL FINANCIAL STATISTICS 





1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 _ ‘7 


1946 1947 


Exchange Rates 
SELLING RATES (Cuban Pesos per U. S. Dollar) 
I Without Tax 1.0146! 1.0094 1.0195 1.0778 1 1094 1.0281 .9988  .9998  .9999 1.0000 1.0000 1.0000 
2 With Tax.... 1.0349: 1.0296 1.0399 1.0994 1.1816 1.0487 1.0188 1.0198 1.0199 1.0200 1.0200 1.0200 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars) 
3 Treasury ics iS 1.2 iz 1.2 1.2 16 46 111 191 226 
FOREIGN EXCHANGE HOLDINGS 
4 Treasury i 2 an Z 16 6 47 41 35 
5 TOTAL HOLDINGS..... 1.4 1.5 1.9 1.2 oe 1.4 32 52 158 232 261 
6 SHORT-TERM ASSETS IN THE U.S.+?. 37 48 62 100 70 139 128 154 
Assets of Banks (Millions of Cuban Pesos) 
7 DOMESTIC LOANS AND DISCOUNTS 73.6 69.2 67.4 69.1 67.1 60.4 68.1 17.8 88.0 110.7 161.8 
Currency and Deposits 
MONEY SUPPLY (Millions of Cuban Pesos) 
8 Currency ; ; y 68 78 54 60 68 92 134 170 274 312 376 
9 Deposit Money (Gross) 71 81 80 79 83 96 138 195 288 330 381 
10 Total 139 159 134 140 151 188 272 365 562 642 757 
Prices (July/Dec 1937 =100) 
11 Cost OF LIVING.... Be 100 94 92 100 132 151 172 194 
Foreign Trade 
VOLUME OF TRADE (1937 =100) 
12 Raw Sugar Exports 93 100 89 96 72 116 63 133 139 130 132 
TOTAL VALUE OF TRADE (Millions of Cuban Pesos) 
13 Exports... 155 186 143 159 141 217 182 352 433 410 476 
14 Imports. .. 103 130 106 114 115 137 147 177 208 238 307 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 





+ Official and private, as reported by U. S. banks. 
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Cuba 

















ISTICS VOLUME I, NUMBER 1, JANUARY 1948 
cee antennae  —— EE — . a “ - 
947 7 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(Cuban Pesos per U. S. Dollar) 
1000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 17 
200 . 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 2 
(Millions of U. S. Dollars) 
201 201 211 221 221 226 231 236 229 234 239 25% 259 ; coea oO 
68 78 71 60 55 35 37 40 45 58 63 71 76 } ; 5 
269 279 282 281 276 261 268 276 274 292 302 330 335 , oe i 5 
167 176 161 158 159 154 147 146 151 168 162 290 ee 6 
(Millions of Cuban Pesos) 
145.7 188.9 187.2 142.6 160.9 161.8 175.9 196.7 211.5 7 
(Millions of Cuban Pesos) 
340 344 347 347 348 376 374 386 402 417 447 446 451 458 458 460 8 
380 384 382 384 373 381 376 388 382 415 421 497 495 489 467 9 
720 728 728 731 721 757 751 774 784 832 867 943 946 947 927 10 
(July/Deec 1937 =100) 
211 218 226 236 I] 
(19387 =100) 
162 149 101 85 115 83 97 155 125 286 224 211 234 167 271 262 12 
(Millions of Cuban Pesos) 
P 48 46 31 35 42 ~~ 42 81 47 455 #72 76 ~~ «64 | | .. 18 
37 25 25 24 Zi 29 35 33 40 41 44 40 ; ; : (we 2 
947 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
— -- —_——-1946-— — __————$ $$ $$ cm 
teas a a lem 


1 May/December. 
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Czechoslova kia INTERNATIONAL FINANCIAL STATISTICS JAN' 














1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Ju 
Exchange Rates (Koruny per U. S. Dollar) 
1 OFFICIAL SELLING RATE........ 25.15 28.69 28.88 29.23! 29.34! nae 50.15° 50.15 50.15 50. 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars) 
2 National Bank......... 91.0 92.2 94.6 re A ne 35.0 35 
FOREIGN EXCHANGE HOLDINGS 
3 National Bank......... 15.5 16.8 42.7 hid i ea ' ais pout 17.7 she ashe 43 
4 Torat Houpincs............... 106.5 109.0 187.3 86.2 94.2 97.4 a seoash ata 52.7 105.9 95.8 78 
5 SHORT-TERM ASSETS IN THE U.S.t cee eat ad Kat 4.7 27.8 
Assets of the National Bank (Billions of Koruny) 
6 FOREIGN ASSETS {.............. 3.0 3.1 3.9 2.5 2.3 2.4 beet 2.6 5.3 4.8 3 
DOMESTIC CREDITS 
7 Government........... Pio ‘ai ; ee a nae ee ney .... 112.5 122.0 53.6 112 
8 Non-Government....... 2.3 2.6 3.6 1.9 rane. Dikecte eae 3.6 3.5 7.9 17.4 5 
9 ee a eae i rae rae ee eas fers iia ans S08 wes 71.1 118 
“Currency and Deposiis 
MONEY SUPPLY (Billions of Koruny) 
10 Currency (Gross)....... 7.6 8.0 13.2 18.8 15.0 18.7 25.5 39.8 55.5 28.2 46.6 61.3 38 
Demand Deposits (Gross 
11 National Bank..... 2.2 10.1 7.3 é 
12 Other Banks....... 8.8 33.0 as 22 
BLOCKED MONEY 
13 National Bank......... Soe 3 ror a ci eg Pera ere vas ee sued te 81.3 73.4 a 7 
14 Other Banks........... vps sac eee asipies creas A a a a iste 37.7 39.9 eiolek 3 
Money and Capital Market (Per Cent) 
15 GOVERNMENT BOND YIELD...... 4.45 4.48 4.485 — 4.60 3.95 3.86 3.86 3.86 3.864 ee an . 
6 Decount Rave................ 3.0 3.0 3.0 3.0 3.5 3.5 3.5 sigtats er 2.55 2.5 2.8 ‘ 
(1937 =100) 
OF OE PROB. nos wns ccc ewes 79 100 813 — 111 169 210 223 222 2204 
Prices (1937 =100) 
18 Cost OF LIVING.......... ros 99 100 105 115 141 165 179 177 178 187 341 cia , 
WHOLESALE PRICES 
19 ee a 94 100 99 113 137 147 150 152 153 170 297 cana : 
20 Domestic Goods... . 96 100 101 114 136 150 153 156 157 172 294 atin : 
21 Import Goods...... 88 100 2 107 138 135 137 138 138 160 328 
Foreign Trade 
TOTAL VALUE OF TRADE (Billions of Koruny) 
22 See ese 9.07 11.92 10.23° ee aaa Rate ee Pt Sb 47 14.34 sigue 1 
23 EE a ee 8.94 10.93 8.398 wae ee ae ae ps ata 60 23.248 
Production (1937 =100) 
24 STEEL PRODUCTION............. Png 100 80 99 103 105 103 111 109 41 72 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 J 











+ Official and private, as reported by U. S. banks. t Equivalent to line (4). 
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— or Czechoslovakia 





























—_— 998 A$$_$Jjpjp@>_——$———— 117 - — a 
47 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(Koruny per U. S. Dollar) 
15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 1 
(Millions of U. S. Dollars) 
$5.8 385.8 985.8 35.3 935.3 feats aici eae 2 
ee “44 @5 @.:11 @60 Gd .... ee pes ene Pairs ied re ae : ; 3 
ae 78.9 82.8 78.4 88.8 87.7 105.9 127.4 120.7 111.6 92.7 98.9 94.8 94.0 98.5 96.7 100.0 99.2 95.8 4 
(Billions of Koruny) 
8 3.9 4.1 3.9 4.2 4.4 5.3 6.4 6.0 5.6 4.6 4.7 4.7 4.7 4.9 4.8 5.0 5.0 4.8 6 
6 112.6 112.9 118.0 116.38 121.8 122.0 322.0 322.1 122.2 128.1 1238.2 123.2 142.2 56.1 56.1 56.1 54.9 53.6 7 
4 5.9 6.0 6.3 5.5 6.7 Tae 8.0 6.4 3.6 3.5 4.1 Sil 4.3 4.7 5.1 9.0 10.2 17.4 8 
. 118.5 118.9 119.2 121.9 128.5 129.9 129.9 128.5 125.8 125.6 126.2 126.3 126.5 60.8 61.2 65.1 65.1 thee 9 
(Billions of Koruny) 
3 38.5 40.8 41.8 41.6 42.7 46.6 44.8 45.8 45.7 45.7 46.5 47.2 47.8 50.1 51.7 53.7 aerae 61.3 10 
3 8.5 7.4 8.0 7.2 8:9 i 13.7 10.8 9.1 9.5 9.9 9.7 9.3 7:9 6.2 4 5.6 te 2 
os S24 2S Bet 26 HB. O68 82.8 380.9 32.4 938.6 384.6 935.6 .... ey naa aa ae Siac ae 
— 70.5 69.5 68.5 67.4 75.6 73.4 72.8 7.0 711.7 02 @4A @S @:9 — -- — — — 18 
84.7 84.9 34.8 34.6 34.6 39.9 42.8 72.4 @6 @.4 @.6 @il.... iar oe ra er Jicce ane 
(Per Cent) 
5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 16 
(1987 =100) 
nate | eda 17 
(1937 =100) 
339 341 338 338 339 341 343 345 346 328 327 327 316 312 314 314 re 
289 301 303 302 311 310 310 308 310 304 304 304 310 311 312 316 314 Joe 
289 294 296 300 310 308 308 306 309 301 302 302 309 310 311 312 ae 
306 346 354 330 339 337 339 330 331 327 328 330 332 328 333 348 «aa 
(Billions of Koruny) 
1.88 1.28 1.46 1.81 1.87 2.67 1.06 1.7%: 1.0) 3.46 3:06 8.46 23.87 1536 3.20 23.07 3.7306 .... @ 
.76 .90 - 1.27 1.86 1.979 1.58 1.51 1.97 2.26 2.85 2.69 2.57 2.54 2.47 2.52? 2.957 oa) 
(1937 =100) 
66 71 79 81 88 76 100 90 107 103 98 97 87 93 103 110 M+ ous. & 
(7 July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
— ———_——_—- 1946 ————- — 1947 (a a 
1 Bohemia and Moravia only. Quotations for 1940 are for September 15. ? November/December. ’ Through September 21, 1938. 


* Average for January/April. 5 Established October 28, 1945. * Data for last 3 months exclude trade of territory lost to Germany, Hungary, 
and Poland. 7 Unadjusted for gold. 8 Includes UNRRA imports estimated at 13 billion koruny, not distributed by months. 
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Denmark 


INTERNATIONAL FINANCIAL STATISTICS 
1940 1941 1942 1943 1944 1945 1946 1947 


Exchange Rates (Kroner per U. S. Dollar) 


1 OFFICIAL SELLING RATE 


Gold and Foreign Holdings 
GoLp HOLDINGS 
2 National Bank. . 


FOREIGN EXCHANGE HOLDINGS 


8 National Bank... 
4 Other Banks 

5 Total 

6 


TOTAL HOLDINGS 


5.18 5.18 


4.81 4.79 


_ Geiiione of U. S. Dollars) 


2.0 44.3 


ge 


69. 


44.2 44. 


19. 
as 


27. 


66. v1. 


9 

2 
25.1 
4 

1 


7 SHORT- ent temmsnsenn US. ee pa ahi 28. a 18. 7 13. 


Assets of the National Bank (Millions of Kroner) 
8 FOREIGN ASSETS { pena s ; , 149 190 180 192 


DOMESTIC CREDITS 
9 Government........... 2: 5 804 1,659 2,35: 4,266 
10 Non-Government 27 25 : f 271 198 14 94 
11 Sum ee 7 ‘ 1,075 1,857 2,497 4,360 
Assets of Other Banks (Millions of Kroner) 
12 FOREIGN ASSETS § - ‘ 2: “li 54 37 35 37 


13 DOMESTIC CREDITS............ ‘ ; j j 2,786 2,799 3,187 2,992 
14 CASH.. ye ‘ ‘ f 450 952 827 1,548 
Currency and Deposits 
MONEY SUPPLY (Millions of Kroner) 
15 Currency (Gross)....... 5 482 790 897 1,040 
vd Deposit Money (Gross) 822 1,310 2,141 2,502 
Total (Net). ; i ,02% 1,074 ‘ 1,651 — 2,714 
18 TIME DEPOSITs. Pe eth ko ro 5 iy at ‘ig 1,154 
Money and Capital } teas (Per Cent) 
19 GOVERNMENT BOND YIELD : ‘ 2 ‘ ; 4.15 4.06 4.38! 


20 DISCOUNT RATE... Rae ont ‘ d ‘ : 4.80 4.00 4.00 


(1937 =100) 
21 StTocK PRICES ee 114 124 136 


Prices (1937 =100) 
22 CostT oF LIVING... eet 2 150 156 158 
WHOLESALE PRICES 
General.... 171 
Domestic Goods... . 163 
Export Goods..... 180 
Import Goods... .. 5 184 
Foreign Trade 
VOLUME OF TRADE (1938 =100) 
27 Imports. eae ed 60 47 41 39 
TOTAL VALUE OF TRADE (Millions of Kroner) 


28 ,5 5 g 1,517 1,278 1,053 
29 Imports , , 6% ; 1,877 1,811 1,210 


Production 
INDUSTRIAL PRODUCTION 


1,338 
1,225 
(1987 =100) 

Se 86 82 86 88 

Producers’ Goods. . Puc 83 82 93 94 

Consumers’ Goods. . oe 89 82 80 83 
AGRICULTURAL PRODUCTION (1985/1939 =100) 

Animal ing tus 98 67 53 62 


1936 1937 1938 1940 1941 1942 1943 








t Official and private, as reported by U.S. banks. t Equivalent to lines (2) and (3) § Equivalent to line (4). 
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VOLUME I, NUMBER 1, JANUARY 1948 


Denmark 








a 1946— 
July Aug Sept Oct 
4.81 4.81 4.81 4.81 
87.5 $87.5 37.5 $37.5 
50.8 50.4 52.2 50.5 
538.6 49.7 48.7 44.4 

104.4 100.1 100.9 94.9 
141.9 187.6 188.4 132.4 
50.4 52.1 56.8 54.9 
327 325 334 325 
7,588 7,588 7,588 7,572 
120 130 115 123 
7,708 7,718 7,703 7,695 
258 239 234 214 
3,817 3,901 3,981 4,038 
2,486 2,346 2,311 2,327 

1,554 1,559 1,567 1,625 

6,274 6,128 6,068 5,900 

5,391 5,841 5,324 5,198 

1,274 1,280 1,295 1,293 
8.58 3.55 3.53 3.56 
3.50 3.50 3.50 3.50 

137 137 132 130 
160 162 
173 180 181 186 
173 178 178 181 
183 195 195 196 
174 183 184 193 
138 146 155 184 
260 315 297 333 
102 104 106 107 
99 100 104 107 
104 107 108 108 

82 72 73 76 
July Aug’ Sept Oct 

—_———-—————— 1946 —_______—__—_—-—- 


Nov 


4.81 


187 
181 
196 
195 


183 
290 


108 
110 
108 


72 
Nov 


Dec 


4.81 


37.5 


49. 
86 
124. 
66. 


ao orbs co 


319 


6,627 
6,766 


179 
3,934 


2,523 


1,709 
5,714 
4,900 
1,372 


3.62 
3.50 


127 


187 
181 
196 
198 


193 
323 


109 
111 
109 


71 
Dec 





— — —_—_—__—_ 1947 
Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Kroner per U. S. Dollar) 
4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 
(Millions of U. S. Dollars) 
87.5 $82.0 32.0 9382.0 $32.0 32.0 32.0 32.0 382.0 9382.0 32.0 
52.2 64.8 52.4 561.0 50.2 47.9 48.3 48.6 42.8 48.8 5.3 
83.9 28.1 28.5 29.5 932.8 29.2 25.6 25.7 24.4 26.7 26.4 
86.1 82.4 80.9 80.5 838.0 67.1 68.9 69.3 67.1 75.5 171.6 
123.6 114.4 112.9 112.5 115.0 99.1 100.9 101.3 99.1 107.5 1038.6 
73.3 68.38 62.5 57.8 56.9 52.0 45.6 
(Millions of Kroner) 
333 331 322 316 312 301 278 280 276 305 288 
6,605 6,589 6,482 6,306 6,208 6,085 6,005 5,930 5,840 5,720 5,654 
123 99 91 87 118 120 121 136 140 143 146 
6,728 6,688 6,573 6,393 6,326 6,205 6,126 6,006 5,979 5,863 5,799 
(Millions of Kroner) 
163 135 137 142 158 140 123 124 117 129 127 
3,962 3,931 4,051 4,501 4,640 4,986 4,952 5,048 4,978 4,797 
2,405 2,547 2,481 1,993 1,952 1,630 1,491 1,822 1,487 1,507 
(Millions of Kroner) 
1,625 1,596 1,582 1,583 1,564 1,559 1,539 1,527 1,529 1,590 1,599 
5,541 5,569 5,577 4,942 4,877 4,494 4,296 4,172 4,218 ee 
4,761 4,619 4,678 4,531 4,489 4,424 4,344 4,377 4,260 
1,489 1,487 1,559 1,567 1,588 1,598 1,623 1,630. .... 
(Per Cent) 
8.59 38.59 3.57 93.57 3.56 3.57 3.57 3.60 3.66 3.838 . 
3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 
(1937 =100) 
129 131 131 133 135 135 135 134 132 132 132 
(1987 =100) 
162 165 166 167 
188 189 188 190 192 193 198 198 197 197 201 
182 183 183 185 188 190 Bee bw. ain eed ell 
196 205 205 205 207 207 213 213 213 263 282 
198 199 195 197 198 198 210 210 210 209 219 
(1938 =100) 
(Millions of Kroner) 
169 104 116 196 236 190 212 163 186 216 
202 168 158 219 291 367 296 260 292 303 
(1937 =100) 
110 110 105 106 108 109 112 114 116 117 
111 110 107 110 110 109 110 111 114 116 
112 112 105 107 108 111 115 117 118 118 
(1986/1989 =100) 
67 62 65 82 84 86 80 71 70 76 77 
Jan Feb Mar Apr May June July Aug Sept Oct Nov 
SS suabtatiad Oa senemntiininaa 











Dec 


~~ PD Ne Se 


283 8 


10 
11 


12 
13 
14 


15 
16 


17 


18 


19 
20 


21 


22 


23 
24 
25 
26 


27 


28 
29 


30 
31 
82 


33 





1 Less than 12 months. 
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Dominican Republic 





Gold and Foreign Holdings 
1 GOLD PRODUCTION 


Currency and Deposits 
MONEY SUPPLY 


2 Currency (Gross) 
3 Deposit Money (Gross). . 
i, 
+ . ‘ 


Total 


Prices 
5 Cost oF LIVING 
6 WHOLESALE PRICES. . 
Foreign Trade 
VOLUME OF TRADE 


7 Sugar Exports 

8 Coffee Exports. . 

9 Cacao Exports 
TOTAL VALUE OF TRADE 

10 Exports 

11 Imports 
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INTERNATIONAL FINANCIAL STATISTICS 





ow ho 
Of Oo 
DH cw 
oweo 
Om CO 
mow 


1940 1941 1942 1943 


(Thousands of U. S. Dollars) 
281 571 241 31 


(Millions of Dominican Pesos) 
3.8 6.0 8.8 11.3 
6.6 8.8 14.1 20.6 

10.4 14.8 22.9 31.9 

(1941 =100) 
100 120 150 
100 123 166 


(1937 =100) 


97 90 44 91 
78 110 71 96 
117 98 90 142 


(Millions of U. S. Dollars) 
18.0 16.6 19.8 36.2 
10.5 case 11.5 14.4 
1940 1941 1942 1943 


one 
er CO 
me COR 


1945 


17 


17.2 
25.5 
42.7 


181 
201 


76 
161 
96 


43.5 
18.1 


1945 





ots 








VoOLUM 


July 


ow 
—_ 
Rs ND) o> 











— VoLUME I, NUMBER 1, JANUARY 1948 Dominican Repu blic 








7 1946-————— 1947 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(Thousands of U. S. Dollars) 
(Millions of Dominican Pesos) 
19.0 19.8 20.58 21.2 21.2 21.6 2e.& 2. 22.9 2 BS .... as ee oa er aaa 2 
$1.2 82.8 82.4 29.8 29.8 29.9 $1.0 31.9 $82.6 935.1 35.8 36.1 37.6 35.8 382.6 931.1 28.9 3 
0.2 62.1 62.9 61.0 8.5 451.5 58.4 55.0 55.5 58.8 59.3. .... sta ees, ich awan re 4 
(1941 =100) 
198 206 215 220 218 221 215 218 222 228 230 234 235 237 235 223 | 224 5 
240 233 258 253 261 266 251 270 260 268 276 296 294 305 308 288 ‘4 6 
(1987 =100) 
7 
8 
(Millions of U. S. Dollars) 
§.1 3.2 2.7 2.0 5.9 §.1 4.1 8.7 10.5 11.5 18.6 7.2 7a 6.5 A 2.8 Ae «cane ae 
3.4 1.2 2.6 2.9 2.8 2.6 2.9 2.9 3.9 3.9 4.2 3.5 Mie. asres ee mde ee alae ae 
7 
eee July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec 
3 16 17 
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Ecuador 








1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 | i 
- 





Exchange Rates 
SELLING RATES Sucres per U.S. Dollar 
I Official. 10.50 11.67 14.13 14.83 16.04 15.00 14.39 14.10 14.06 13.77 14.66 15.04 15. 
2 Free 13.54 14.23 14.99 15.73 : 
Gold and Foreign Holdings Millions of U.S. Dollars 
3 GOLD PRODUCTION 2.47 3.10 4.06 3.68 3.49 3.79 2 93 2 49 2 64 
GOLD HOLDINGS 
4 Central Bank 3.1 3.8 3.4 3.6 4.2 4.9 94 17.1 21.4 21.4 20.2 i" 
FOREIGN EXCHANGE HOLDINGS 
5 Central Bank 1.5 0.4 0.4 2.3 4.0 7.4 11.7 14.7 11.7 16.3 1 
6 TotaL HoLpINGs 5.3 3.8 4.0 6.5 8.9 17.1 28.8 36.1 33.1 86.5 29 
? SHORT-TERM ASSETS IN THE U.S.7 13.3 17.2 
Assets of the Central Bank Millions of Sucres 
8 FOREIGN ASSETS t 60 4? 45 96 131 235 393 485 445 49] 3 
DOMESTIC CREDITS 
9 Government 16 26 30 29 26 37 37 34 60 105 153 1 
10 Official Entities 13 10 es) il 10 10 24 34 51 75 82 , 
11 Business and Individuals be 23 21 22 20 25 19 15 7 9 9 | 
12 Sum 1 59 66 62 55 72 79 83 118 188 244 2, 
13 Banks 4 4 4 6 S 9 13 9 26 24 . 
Assets of Other Banks 
DoMESTIC CREDITS Millions of Sucres 
14 Business and Individuals 159 156 144 159 183 201 256 379 386 495 537 5 
15 CASH PR 27 26 26 40 50 86 104 238 219 257 
Currency and Deposits 
MONEY SUPPLY Millions of Sucres 
16 Currency 62 73 73 80 80 120 169 232 295 321 350 3: 
17 Deposit Money 66 67 70 12 103 118 27 232 294 307 350 3 
18 Total 128 140 143 152 182 238 296 464 589 628 700 4 
19 TIME DEPOSITS 28 31 32 36 57 70 74 98 90 
Money and Capital Market (Per Cent 
20 DISCOUNT RATE 4 4 7 7 7 7 7 7 7 7 7 
Prices 
WHOLESALE PRICES Index 
21 General (Jan Jun 1939 =100 100 106 113 146 183 218 266 320 364 3 
22 Export Goods (1937 =100 100 83 95 95 96 114 114 118 133 203 re 9 
Foreign Trade 
VOLUME OF TRADE (1938 =100 
23 Rice Exports 100 48 91 102 160 234 322 146 332 
24 Cacao Exports ee 100 80 59 75 72 95 72 88 86 
TOTAL VALUE OF TRADE Miilions of Sucres) 
25 Exports ; ; 108 145 134 126 138 170 275 366 440 362 512 
26 Imports 118 132 148 148 174 149 200 218 331 324 414 
Production 1938 =100 
27 CRUDE PETROLEUM ; ; 100 103 104 69 101 103 128 116 103 1 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 J 
+ Official and private, as reported by U. S. banks. t Equivalent to line (6). 
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Ecuador 








ATISTIC VoLUME I, NUMBER 1, JANUARY 1948 
— ~1946——_— — —_—_——— ——-————---—1947--_ —____-—__——_————__-—_—— 
1947 a July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(Sucres per U. S. Dollar) 
15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 1 
— —_ — — — — —_ — — — — 16.70 17.70 18.50 18.70 18.45 18.57 18.40 2 
(Millions of U. S. Dollars) 
29 21 .16 18 15 .16 16 .20 .16 .14 .03 sat Pe 3 
17.9 17.9 18.0 18.0 18.0 20.2 20.2 20.2 20.2 20.2 18.5 18.6 18.6 18.6 18.6 18.6 20.4 4 
11.4 13.0 13.0 15.0 16.4 16.3 13.7 11.8 t3.2 7 7.6 6.9 6.4 6.4 7.8 9.0 6.9 5 
29.3 30.9 31.0 33.0 34.4 36.5 33.9 32.0 31.4 27.9 26.1 25.4 25.0 25.0 26.4 27.6 27.3 6 
17.2 7 
(Millions of Sucres) 
395 416 416 444 463 491 456 431 423 377 352 343 337 337 356 372 368 8 
154 154 154 161 157 153 163 154 147 148 150 143 149 149 129 125 114 9 
68 72 79 70 94 2 90 92 92 93 95 97 99 76 67 95 95 10 
ee 26 20 2% 19 15 9 2 13 19 21 40 60 87 103 95 85 88 11 
ee 248 246 257 250 266 244 265 259 259 262 285 300 334 328 291 305 297 12 
32 32 26 26 27 24 24 23 27 20 18 17 10 5 13 
(Millions of Sucres) 
511 510 535 540 560 537 535 556 572 561 605 563 14 
; 221 257 354 15 
(Millions of Sucres) 
vee 328 336 341 341 347 350 334 331 325 314 321 335 336 338 are eats 16 
314 319 330 341 336 350 345 334 298 278 265 274 292 317 $36 =i. one 
461 655 671 682 683 700 679 665 623 592 587 610 627 655 626 617 18 
eee is 93 90 91 89 88 86 81 19 
(Per Cent) 
eh 7 7 < 7 7 7 7 7 7 4 7 7 7 7 7 7 7 er 20 
. (Index) 
364 324 329 330 339 346 346 359 364 364 365 369 363 366 367 366 362 358 362° @f 
seis 204 212 227 243 267 293 301 322 315 312 262 281 271 267 a 22 
(19388 =100) 
(Millions of Sucres) 
rae 72 67 48 61 66 39 30 42 41 41 41 36 25 
ca 37 30 30 21 40 51 43 37 41 60 51 53 26 
(19388 =100) 
i 105 105 102 105 98 102 102 94 103 99 101 98 27 
1947 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
—_——_—_—_—_——__— 1946 —_——- —_—— $$ $$$ $$$ 1 9 ecm —_— 
1 August to December. * January to May. 
‘ie 


Page 55 








Egypt 





INTERNATIONAL FINANCIAL STATISTICS 


VOLU! 





Exchange Rates 
1 OFFICIAL RATE 


Gold and Foreign Holdings 
GOLD HOLDINGS 


2 National Bank...... 
FOREIGN EXCHANGE HOLDINGS 


National Bank. . 
TOTAL HOLDINGS 


LONG-TERM FOREIGN HOLDINGS 
5 National Bank...... 


6 SHORT-TERM ASSETS IN THE U.S.t 


Assets of the National Bank 
7 FOREIGN ASSETs{.... 
Currency and Deposits 
MONEY SUPPLY 


8 Currency (Gross a 
9 Deposit Money (Gross). . 
10 Total PEs cork 


Money and Capital Market 
11 GOVERNMENT BOND YIELD 
Prices 

12 Cost oF LIVING. 


13 WHOLESALE PRICES........ 


Foreign Trade 
TOTAL VALUE OF TRADE 


14 Exports 
15 Imports 
Production 


16 Raw COTTON 


1936 


5.096 


or 
vr 


20 


io 


190 


49 


ww 
— CO 
ow 


83 
1936 


1937 


5.096 


or 
or 


13 
68 


181 


45 


100 


39.5 
38.0 


100 


1937 


+ Official and private, as reported by U. S. banks. 
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1938 


5.014 4.549 
DD 55 
15 10 
70 66 

129 120 
37 39 
20 26 

35 
61 

102 102 

99 100 


9.4 34.2 
36.8 34.0 
76 79 
1939 


1939 1940 


1942 


1941 
(U.S. Dollars per Egyptian Pound 
3.982 4.185 4.188 4.1388 
(Millions of U. S. Dollars) 

52 52 52 52 
8 26 36 60 
60 78 88 112 
244 393 579 863 
Sela 6.8 6.1 

Millions of Egyptian Pounds 
67 107 155 229 


Millions of Egyptian Pounds 


37 51 75 96 
49 74 103 175 
86 125 178 271 
(Per Cent) 
(1937 = 100) 
111 137 183 241 
124 154 206 262 
(Millions of Egyptian Pounds) 
28.3 22.6 19.3 26.6 
31.3 33.1 55.3 39.1 
(1937 =100) 
83 76 38 32 


1940 1941 


1942 1943 


t Equivalent to lines (4) -+- (5). 


1943 


1944 


4.138 


1944 





1945 


4.136 


1946 


4.136 


1,255 
20.8 


326 


137 


2.74 


282 


317 


1947 Jul 


or 


ao 


1947 jh 





ao 


——_ 


Aug 


4.137 4.137 


64 
116 


1,246 


19.0 


323 


130 


265 
395 


2.81 


282 


314 


my 
oS 


Aug 





or 
th 
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1946-— 


Oct 


4.1387 4.135 


66 
118 


1,261 


21.8 


327 


142 


267 
409 


2.80 


288 
318 


NADH 
wor 


Oct 


—1946- 





or 


th 
~] 
tb 


AD 
cour 
ow 
“Now 
on~ 
wor 





—_——_—_ ~w— 





1947 


Egypt 





Feb Mar Apr May June 


(U. S. Dollars per Egyptian Pound) 
4.181 4.1381 4.181 4.131 4.130 4.130 


(Millions of U. S. Dollars) 
53 53 53 53 53 


62 62 63 61 61 
115 115 116 114 114 


1,262 1,267 1,273 1,264 1,256 
18.4 19.6 19.0 20.5 22. 


(Millions of Egyptian Pounds) 
326 328 329 327 325 


(Millions of Egyptian Pounds) 
134 134 134 131 127 


(Per Cent) 
Z.t0 23.8 23.7 2.744 
(1937 =100) 
277 274 273 271 270 
301 297 295 


th 
~ 
= 


(Millions of Egyptian Pounds) 
(1937 =100) 


Feb Mar Apr May June 
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El Salvador INTERNATIONAL FINANCIAL STATISTICS VoLUME 


—— 





1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 i ‘July . 








Exchange Rates Salvadoran Colones Per U.S. Dollar) 
1 COMMERCIAL BANK SELLING RATE 2.5065 2.5071 2.5058 2.5074 2.5065 2.5026 2.4975 2.4996 2.5016 2.5033 2.5071 2.5048 2.5075 2 
Gold and Foreign Holdings (Millions of U. S. Dollars) 
2 GOLD PRODUCTION .56 .68 .59 ot 82 1.15 1.09 .99 .80 035 15 -40 08 
a ea ” 
GOLD HOLDINGS 
3 Central Reserve Bank 6.5 6.6 6.6 6.6 6.6 6.6 9.7 10.9 13.3 13.2 12.5 14.7 13.1 
FOREIGN EXCHANGE HOLDINGS 
4 Central Reserve Bank a 1.3 1.3 ise .6 1.8 4.2 10.2 11.8 15.0 16.1 14.5 15.2 
5 Commercial Banks 3 3 6 9 1.3 1.5 3.5 4.2 3.0 3.2 2.4 1.3 a3 
6 Total 1.0 1.6 1.9 2.1 1.3 3.3 se | 14.4 14.8 18.2 18.5 15.8 18.3 
7 ToTaL HOLDINGS 7.5 8.2 8.5 8.7 8.5 9.9 17.4 25.3 28.1 31.4 31.0 30.6 31.4 
LONG-TERM FOREIGN HOLDINGS 
Commercial Banks .45 .54 52 .63 .62 .04 .04 .04 .04 -— .80 .80 .08 
9 SHORT-TERM ASSETS IN THE U.S.t 9.23 6.95 
Assets of the Central Reserve Bank Millions of Salvadoran Colones) 
10 ' FOREIGN ASSETS { 14.5 15.8 16.4 16.2 14.8 17.8 34.7 52.8 62.7 70.4 71.4 73.1 70.8 
DoMEsSTIC CREDITS 
11 Government 6.63 5.92 5.47 5.01 5.71 5.44 4.68 4.21 3.58 2.99 2.15 2.82 
12 Business and Individuals .93 65 85 1.42 1.45 1.24 1.52 1.34 1.24 1.50 .61 1.41 
13 Sum 7.55 6.58 6.32 6.44 7.16 6.68 6.20 5.54 4.82 4.50 2.76 4.23 
14 Banks a2 1.36 .44 1.26 2.39 1.97 2.26 Zee 2.54 3.95 7.49 3.26 
Assets of Other Banks (Millions of Salvadoran Colones) 
15 FOREIGN ASSETS § 2.88 3.88 72 3.93 8.78 10.66 7.54 11.05 7.99 5.25 7.79 
DoMESTIC CREDITS 
16 Government 1.94 1.48 1.20 1.05 1.30 80 1.82 1.52 1.42 56 81 1.14 _+6 
17 Business and Individuals 19.33 21.93 20.52 22.42 22.40 26.15 28.78 38.18 35.80 37.12 41.75 49.07 35.40 
18 Sum 21.27 23.36 21.71 23.48 28.71 26.96 30.10 34.70 37.22 37.68 42.56 50.21 35.96 
19 CasH 2.60 1.42 2.18 2.08 2.66 2.88 6.15 11.74 14.07 20.02 11.05 9.99 18.24 
Currency and Deposits 
MONEY SUPPLY Millions of Salvadoran Colones) 
20 Currency 17.53 17.57 17.00 17.28 15.84 20.938 27.97 39.238 46.71 47.99 51.75 re 46.00 
21 Deposit Money 6.72 6.83 5.97 5.91 5.55 7.84 12.85 21.27 22.388 983.78 29.27 930.16 30.68 
22 Total... 24.24 23.91 22.97 23.19 21.39 28.27 40.83 60.50 69.04 81.71 81.02 ecteae 16.68 
Money and Capital Market (Per Cent) 
23 Discount RATE 4 4 4 3 3 3 3 3 3 3 3 4 3 
Prices (1939 =100) 
24 WHOLESALE PRICES 100 88 110 130 156 176 203 231 re 221 
Foreign Trade 
VOLUME OF TRADE (1937 =100) 
25 Coffee Exports. ... 73 100 77 86 86 60 81 82 91 90 70 
TOTAL VALUE OF TRADE (Millions of Salvadoran Colones) : 
26 Exports. . 23.8 37.1 25.9 30.4 26.1 25.1 43.5 53.9 55.5 52.5 63.5 0.6 
27 Imports ; end 26.0 22.9 = Ae | 20.3 20.8 21.4 29.9 30.7 30.8 52.8 .1 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 . July 
+ Official and private, as reported by U. S. banks. t Equivalent to lines (3) and (4). § Equivalent to lines (5) and (8). 
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———— 











— oo _19¢g-——___ ————— OO 
17 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(Salvadoran Colones per U. S. Dollar) 
18 @ 5075 2.5075 2.5057 2.5075 2.5075 2.5025 2.4975 2.4975 2.5025 2.5063 2.5075 2.5075 2.5075 2.5075 2.5075 2.5075 2.5075 2.5013 1 
(Millions of U. S. Dollars) 
10 08 .36 .05 aa .08 .03 02 .04 .03 05 02 03 .03 04 .03 .04 .03 .04 2 
o 
a 31 Ws BS Bk Re Hee 13.4 13.9 14.9 14.9 14.9 14.8 14.8 14.8 14.8 14.8 14.8 14.7 3 
5 15.2 15.2 15.4 15.2 15.3 16.1 18.4 20.6 20.3 20.3 19.8 18.8 16.9 15.5 15.4 14.0 13.5 14.5 4 
3 3.1 2.9 2.8 2.4 1.4 2.4 2.8 3.1 2.5 y Rae 2.3 2.0 1.9 1.8 1.6 1.4 1.3 5 
8 18.3 18.1 18.2 17.6 16.7 18.5 Zica 0 068s tlCUE SS CUS CO SCC 18.9 17.4 17.2 15.6 14.8 15.8 6 
6 1.4. S1.2 SL.3 90.7 2.8 d1.0 34.6 37.6 37.7 37.4 36.4 35.9 33.7 932.2 32.0 30.4 29.6 30.6 7 
0 .08 .80 .80 .80 .80 .80 .80 .80 .80 .80 .80 .80 .80 .80 .80 .80 .80 .80 8 
6.95 9 
(Millions of Salvadoran Colones) 
1 70.8 70.9 71.4 70.9 71.0 71.4 69.6 86.4 88.0 88.1 86.7 84.0 79.3 75.8 75.5 71.9 70.5 78.1 10 
2.82 2.7 2.139 2.78 2.6] 2.15 2.58 2.32 2.30 2.23 2.22 2.22 2.33 2.22 32.21 2.21 11 
1.4] 1.35 1.38 .48 -40 .61 .58 .52 .43 -42 .39 .54 .19 92 91 1.08 12 
4.238 4.14 4.17 3.26 3.00 2.76 3.11 3.04 2.82 2.64 2.61 2.0 3.01 3.14 3.12 3.29 13 
3.26 3.48 4.038 4.42 4.75 7.49 6.89 4.77 4.22 3.60 93.35 4.32 4.538 4.22 4.53 6.77 14 
(Millions of Salvadoran Colones) 
5 7.79 9.20 8.96 7.88 5.62 7.99 8.97 9.65 8.21 7.48 6.32 7.65 6.96 6.71 6.47 5.96 5.44 5.25 15 
4 .56 81 .81 81 .81 .81 .81 1.09 1.09 1.11 Oe ike 1.17 Lint Fy, . a7 1.14 16 
7 35.40 386.70 37.50 40.11 41.77 41.75 43.34 45.18 43.34 43.86 44.96 42.39 43.09 46.36 48.89 48.46 49.08 49.07 17 
1 385.96 37.52 38.31 40.92 42.58 42.56 44.15 46.27 44.43 44.97 46.13 43.56 44.26 47.53 50.06 49.63 50.25 50.21 18 
9 18.24 16.29 16.14 14.63 13.03 11.05 11.72 12.94 14.92 16.31 14.59 15.03 13.37 11.76 10.36 11.00 10.58 9.99 19 


(Millions of Salvadoran Colones) 








46.00 46.26 46.26 45.77 47.52 51.75 56.23 58.49 57.31 54.47 538.50 52.75 51.46 51.11 50.25 49.69 51.62 20 
6 30.68 30.38 30.24 29.45 29.32 29.27 33.11 35.06 35.45 35.69 35.73 33.41 32.78 33.14 32.72 31.68 31.36 30.16 21 
76.68 76.59 76.50 75.22 76.83 81.02 89.34 93.55 92.75 90.16 89.23 86.16 84.23 84.25 82.97 81.37 82.98 22 
(Per Cent) ' 
4 3 3 3 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 23 
(1939 =100) 
221 230 244 260 263 292 283 289 279 268 261 266 244 24 
(1987 =100) 
; a aie 25 
(Millions of Salvadoran Colones) 
56 17.2 4.4 9 1.4 5.0 14.8 22.6 18.7 18.5 4.2 2.4 4.5 3.6 26 
5.1 4.4 4.4 5.7 4.7 4.2 6.5 8.3 8.0 7.5 8.3 6.2 7.4 6.9 7 
’ July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
— ——_—_—_——— 1946 — ——__________- ——_—_—_—_- ae Hoe -————— ——— ———— 
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Finland 





1937 


1936 
Exchange Rates 
1 OFFICIAL SELLING RATE. . 45.82 46.06 
Gold and Foreign Holdings 
GOLD HOLDINGS 
2 Bank of Finland 30.4 26.4 
FOREIGN EXCHANGE HOLDINGS 
3 Bank of Finland 34.4 45.9 
4 Other Banks es ince 7.9 
5 Total. ... , 46.6 3.8 
6 ToTAL HOLDINGS 77.0 80.2 
7 SHORT-TERM ASSETS IN THE U.S.t 
Assets of the Bank of Finland 
8 FOREIGN ASSETS t ha 2.4 2.8 
DOMESTIC CREDITS 
. Government 
10 Non-Government 
11 Total 
Assets of Other Banks 
12 FOREIGN ASSETS § .6 4 
13 Domestic CREDITS 7.4 8.6 
14 CASH 
Currency and Deposits 
MONEY SUPPLY 
15 Currency (Gross) 1.8 2.3 
16 Deposit Money 1.5 1.6 
17 UN So aig 3.4 3.9 
18 TIME DEPOSITS 6.1 6.9 
Money and Capital Market 
19 Discount RATE (Per Cent 4.0 4.0 
20 STOCK PRICES (1937 =100 100 
Prices 
21 Cost oF LIVING oe 95 100 
WHOLESALE PRICES 
22 General — 84 100 
23 Export Goods 69 100 
24 Import Goods. . 87 100 
Foreign Trade 
UNIT VALUE OF TRADE 
25 NE res kin wig ans 82 100 
26 imeports........ ah 85 100 
VOLUME OF TRADE 
27 eee 93 100 
28 PED ic pabcsee 79 100 
TOTAL VALUE OF TRADE 
29 BR i isa wins Sue 7.22 9.38 
30 ee , 6.21 9.16 
Production 
$1 ToTaL INDUSTRY............ 100 
$2 Export Industries 7 100 
33 Domestic Industries... . 100 
1937 


1936 





INTERNATIONAL FINANCIAL STATISTICS 


VOLU! 


—_—— 





1938 


46.02 


oreo ur 


o 
~] 
wo 


orto 


~] -#rfO 
ws) 


103 


93 
76 
90 


103 
93 


86 
8.40 
8.49 


100 
106 
1938 





_ 
_ 


AY one 
a> PwC 


101 
95 


“1-3 
— 


79 
109 


1939 


1940 





1941 


1942 1943 
(Markkaa per U. S. Dollar) 
49.35 49.35 49.385 49.35 


(Millions of U. S. Dollars) 


12.2 3.5 3.5 3.5 

24.0 19.1 10.1 4.4 

4.1 3.3 2.6 2.8 

28.1 22.4 12.7 aie 

40.3 25.9 16.2 10.7 

16.5 6.7 7.9 <4 
Billions of Markkaa) 

1.8 Lil a 4 

5.8 PL 14.9 16.4 

1.5 1.6 1.4 1.4 

7.3 is;7 16.3 17.8 
Billions of Markkaa) 

“ : B is 4 

| 19.8 22.4 

1.6 2.5 


(Billions of Markkaa) 


5.8 7.6 9.9 ii 

4.7 6.0 ice 7.8 

10.5 13.6 aan 18.9 

10.8 

4.0 4.0 4.0 4.0 

101 141 196 188 
(1937 =100) 

125 148 174 197 

132 161 199 226 

99 109 141 166 

143 180 223 257 
(19387 =100) 

127 150 192 239 

150 , 204 275 347 
(19387 =100) 

24 31 35 38 

70 53 47 40 

(Billions of Markkaa) 

2.87 4.32 5.99 8.71 
9.16 10.20 11.73 12.87 
(1937 =100) 
be 62 55 56 
32 33 37 41 

99 79 66 65 
1940 1941 1942 1943 


1944 


49.35 


= J wos 


18. 


#& DO DO 


20. 


Oo um 


bo 
~ 
—- wwe 


208 


250 
180 
290 


6.60 
8.91 


52 
34 
63 


1944 


1945 


89.59 


ms 
th 
oo 


— —— 
acu wnwe 


oo wa ONS 


_ 
bo Go CO 
“100 © 


tr 


res 


31.0 


_ 
a> ome 


13.40 
6.79 


52 
40 
60 


1945 


1946 


136.00 


eC 
Cw 
mwa Aor 


th 
_ 


_ 
— 
Norbo 


a) 
a> 
co © on 


18. 
13 
32. 


ha 


D WaIdD 


31.83 
24.27 
70 

81 
1946 


1947 


— 


i: Jul 


136.00 
136.0 


~“Jor owvr 


nc 





t Official and private, as reported by U. S. banks. 
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t Equivalent to lines (2) +(3). 


§ Equivalent to line (4). 


ISTICS 
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00 


4 


4 
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Finland 





136.00 


Le 
te 
ll. 


oOo fF CrCOv 


© 


24. 
33. 


oo 
Ono 


~J 


37.4 


17. 


29. 
be 


no AID 


318 
480 


575 
514 
697 


568 
714 


35 
32 


3.01 
2.99 
69 
56 
77 


July 


July 


Aug 


—_——_—-1946-— 
Sept 


Oct 


136.00 136.00 136.00 


— co www 


24. 
33. 


36. 


mons 


18. 
30. 
i 


296 
483 


580 
522 


702 


584 
732 


35 
34 


3.34 
2.73 


70 
53 
82 


Aug 


Nov 


Dec 


136.00 136.00 


12.7 a2 15.3 
6.3 8.6 8.0 
19.0 20.3 28.3 
19.0 20.8 238.3 
13.6 17.0 18.6 
LF 1.6 2.4 
24.6 28.9 20.7 
8.7 8.3 9.9 
33.3 32.1 30.6 
9 1:2 Li 
36.0 36.5 36.8 
3.0 3.1 2. 
19.5 20.0 19.9 
12.7 14.0 13.6 
32.1 34.0 33.5 
17.2 17.2 17.0 
4.0 4.0 4.0 
296 306 308 
487 487 484 
587 590 590 
527 563 564 
722 730 728 
601 613 624 
733 731 740 
36 37 38 
37 34 33 
3.67 3.98 3.56 
2.89 2.82 2.27 
717 72 77 
60 59 60 
89 80 88 
Sept Oct Nov 
—1946 





Cw 
ow 
a> Dec 


Y 
Y 
to 


th 
—_ 


_ 
— 
“Iorpo 


ow 
na 
owe ou 


co 
tho 
a wWAD 


485 


594 
562 
747 


29 
740 


39 


34 


2.53 


80 
94 
Dec 














— a= —— ——— 1947 ——- 
Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec 
(Markkaa per U. S. Dollar) 
136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 
(Millions of U. S. Dollars) 
19.0 19.8 25.5 16.4 16.7 11.8 12.8 8.8 9.5 6.0 7.6 
18.4 17.6 17.1 17.8 19.0 20.7 24.6 28.8 27.8 29.1 930.5 
37.4 37.4 42.6 33.7 35.7 32.0 937.0 32.6 387.2 35.1 38.1 
37.4 37.4 42.6 38.8 35.7 2.0 37.0 32.6 37.2 35.2 38.1 
21.6 28.9 31.3 26.8 22.4 22.7 36.2 
(Billions of Markkaa) 
2.6 act 3.5 2.2 2.3 1.5 3.7 1.2 1.3 8 1.0 
3:2 WS 1:7 CBS WI BE Mi MS HO UE (198 
wo 6|6f3ce6CUR CUCU CUS CUCL US CUS CURA CUS 
27.7 28.9 80.8 $2.4 981.7 982.4 981.9 982.7 981.1 988.1 931.8 
(Billions of Markkaa) 
2.5 2.4 2.3 2.4 2.6 2.8 3.4 3.2 3.8 4.0 4.2 
36.6 37.1 38.2 40.2 41.2 41.0 36.6 37.1 387.2 938.5 39.0 
2.1 3.1 2.3 2.5 z. 2.5 3.1 2.3 
(Billions of Markkaa) 
17.6 19:3 21.8 22.0 22.0 22:38 23.8 24.38 24.9 25.5 26.3 
138.6 12.5 18.38 18.9 14.4 14.7 14.8 14.8 16.4 16.8 16.2 
31.2 31.8 384.6 35.9 36.4 37.5 38.1 39.1 41.3 42.8 42.5 
17.9 18.1 18.8 18.9 19.0 19.0 19.2 19.6 19.5 19.38 19.1 
4.0 4.0 4.0 4.0 4.0 4.5 4.5 4.5 4. 4.5 4.5 §.2 
263 243 235 249 238 234 223 223 246 272 268 
(1937 =100) 
489 500 544 566 580 589 617 630 640 656 715 
591 595 622 628 635 640 655 699 706 723 793 
654 662 663 738 738 740 748 746 TO? hea ota 
748 748 748 753 773 778 790 805 805 
(1937 =100) 
729 tte 774 817 845 865 
740 734 760 780 768 769 
(1987 =100) 
48 41 34 37 48 49 52 52 52 52 92 
64 65 47 41 45 47 52 54 56 57 5 
(Billions of Markkaa) 
2.48 1.81 1.57 2.56 5.58 5.48 6.45 6.82 6.33. .... 
2.88 2.80 1.14 1.46 3.84 3.94 4.90 4.00 5.20 5.22 
(1987 =100) 
75 91 87 85 81 82 74 79 87 
64 65 68 68 68 68 57 62 70 
83 85 99 98 90 91 85 90 98 
Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec 
a 1947— —_—— 








1 


Mie & 


Nn &® 


10 
11 


12 


13 
14 


15 


17 
18 


19 
20 


21 


22 
23 
24 


25 
26 


27 
28 


29 
30 


31 
$2 
33 





1 September 1939. 


2 Based on less than twelve months. 
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France 





1936 1937 
Exchange Rates 
1 OFFICIAL SELLING RATE 16.71 25.14 
Gold and Foreign Holdings 
GOLD HOLDINGS 


2 Bank of France 2,995 2,566 
8 Stabilization Fund 

4 Caisse Centrale..... — — 
5 Total 

FOREIGN EXCHANGE HOLDINGS 

6 Bank of France 68 31 
7 Caisse Centrale... _- — 
8 SHORT-TERM ASSETS IN THE U.S.t 176 144 


Assets of the Bank of France 
9 FOREIGN ASSETS ¢ 62 70 
DomMESTIC CREDITS 
Government 


10 Advances 18 32 
11 Other Government 4 9 
12 Total Government 26 41 
13 Other than Banks... 13 14 
14 Sum 40 55 
15 Banks f l 1 
Assets of Other Banks 

16 DOMESTIC CREDITS 25 26 
17 CASH : 3 3 
Currency and Deposits 

MONEY SUPPLY 
18 Currency (Gross 89 94 
Deposit Money (Gross) 

19 Bank of France 14 19 
20 Other Banks 28 30 
21 Postal Check System 3 3 
22 ToTtTaL MONEY SuPPLY (Net) 131 143 


Money and Capital Market 
23 GOVERNMENT BOND YIELD 4.27 


24 DISCOUNT RATE 2.00 3.00 
25 Stock PRICES 
Prices 
26 RETAIL PRICES 
27 WHOLESALE PRICES 
Foreign Trade 
VOLUME OF TRADE 
28 Exports 
29 Imports 
TOTAL VALUE OF TRADE 
30 Exports 15.5 24.0 
31 Imports ; 25.5 42.5 
Production 
82 ToTAL INDUSTRIAL (1938 =100) 
83 COAL (1937 =100 1090 


1936 


ee A ee a eee nn 


+ Official and private, as reported by U.S. banks. 
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1938 


34.95 


100 
100 


100 
100 


30.8 
46.3 


100 
105 


1938 


1939 
39.81 


2,709 


to 


288 


15 
42 


i 
210 
3.96 
2.00 
118 


108 
105 


99 


88 


111 


1939 


INTERNATIONAL FINANCIAL STATISTICS 


1943 
(French Francs per U.S. Dollar) 
43.80) — ho aan 


1940 1941 1942 


(Millions of U. S. Dollars) 


2,000 2,000 2,000 2,000 
] 1 1 1 
490 449 432 440 
Billions of Francs 
85 85 85 85 
64 70 68 64 
126 195 265 382 
189 264 333 446 
8 8 5 10 
197 272 341 457 
1 1 nie 
(Billions of French Francs) 
5d 70 84 | 204 
6 7 8 | 15 


Billions of French Francs) 


218 270 383 500 
27 25 30 33 
61 76 91 | 225 
11 13 16 21 

311 377 512 | 764 

Per Cent 
3.95* 3.26 3.14 3.11 
2.00 1.75 1.75 1.75 
1938 =100 
124! 38g 633 605 
1988 =100 
129 150 175 224 
139 171 201 234 
1988 =100) 
45 35 50 46 
64 28 23 12 
(Billions of French Francs 
17.5 15.8 29.7 35.5 
45.8 24.9 26.0 14.0 
Index 
64 58 53 
89 94 94 9] 
1940 1941 1942 


t Equivalent to lines (2 5 


1944 


49.72? 


1,776 
214 


1,996 


69 
401 


1945 


49 .72° 


310 


130 


1,071 


2.99 
1.62 


1945 


1946 


119.30 


796 


14 
246 


68 
591 
675 


510 
40 


897 


645 
648 


2 
v 


101.4 
234.0 


1947 


119.30 


463 


iY 


ur 





\ 
aod 


VOL 


~~ 


TISTICS 
———. 


1947 


9.30 


463 


jt 


wt 


947 





France 
































VoLUME I, NUMBER 1, JANUARY 1948 
——_——_—— -1946 —_—_—_—- ———— —- —— — ————— ———— —— 947—— —— — 
« July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(French Francs per U.S. Dollar) 
119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 1 
a (Millions of U. S. Dollars) 
796 796 796 796 796 796 796 796 695 695 695 544 544 544 443 443 463 463 2 
4 4 
+ 5 
— = a a sas — al a on al a aa . — 6 
275 251 276 285 261 246 237 209 226 210 198 270 190 8 
(Billions of French Francs) 
95 95 95 95 95 95 95 95 83 83 83 65 65 65 53 53 55 55 9 
9 9 28 47 56 68 55 54 80 55 64 95 114 125 139 128 10 
510 510 516 517 520 523 521 530 541 583 580 580 585 583 593 593 11 
519 518 544 563 576 591 576 584 621 638 643 675 698 708 733 721 12 
49 66 68 71 75 84 89 92 86 86 93 92 90 102 106 137 13 
568 584 612 634 651 675 665 675 694 723 736 676 788 810 839 859 1h 
2 3 4 5 3 4 8 6 3 9 7 9 17 5 4 6 15 
wa (Billions of French Frances) 
449 510 516 532 545 550 564 543 579 587 617 16 
36 40 38 35 40 38 36 56 44 44 17 
(Billions of French Francs) 
613 633 668 697 705 722 730 738 746 771 775 807 832 838 852 18 
60 62 55 56 58 63 55 55 64 2 67 77 71 71 71 71 19 
inf oe 542 ai ee 608 603 618 638 645 658 649 667 689... 546 20 
60 61 62 63 68 72 71 76 80 81 82 83 BaP ee 93 21 
aos oy ,291 a jiax Ooo 1,421 1,451 1,488 1,521 1,546 1,560 1,629 ye a 22 
3.21 3.28 $3.25 $3.27 $3.29 3.385 3.37 3.49 3.61 3.66 3.69 3.89 4.01 4.00 4.15 4.26 4.50 23 
‘ ‘ ‘ ‘ ‘ ’ 15 18 45 1.75 ta 1.75 1.75 1.78 1.75 2.381 2.50 
1.62 1.62 1.62 1.62 1.62 1.62 29s 2°98 2128 2198 2128 2128 2128 228 2125 28 3 O0t 24 
(1938 =100) 
931 953 988 1,067 1,105 1,251 1,042 997 1,068 990 600 1,114 1,121 1,255 1,277 1,212 1,288 25 
- (1988 =100) 
576 730 785 858 856 865 856 858 838 837 886 935 965 1,068 1,158 1,268. .... 26 
571 698 727 824 810 846 874 889 860 847 946 904 882 1,004 1,096 1,122 1,204 27 
(1938 =100) 
42 42 46 52 66 75 66 84 66 92 89 92 87 78 74 89 28 
132 116 88 112 87 100 97 112 122 120 178 132 124 103 109 107 29 
(Billions of French Francs) 
8.0 8.5 9.6 11.0 14.5 16.1 14.5 ta 16.3 20.4 18.8 19.7 17.7 §.5 15.4 18.3 18.2 30 
23.4 20.5 18.3 28.5 19.2 28.0 98.7 25.8 27.4 27.6 24 29 2.3 066 RMA M4 M.S 31 
; (Index) 
85 73 88 95 94 92 91 96 99 106 106 101 99 99 106 32 
107 107 105 121 108 108 120 110 120 109 104 88 103 96 102 83 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
SG semen ean $$. $$$ 1 8 $$$ 
1 January /June. ? Rate established in June 1944. 3 Average through December 25. ‘ Based on less than 12 months. 
# 
e 
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Greece INTERNATIONAL FINANCIAL STATISTICS 





1936 1937 1938 1939 1940 1941 1942 1943 1944 194F 1946 1947 


Exchange Rates (Drachmae per U.S. Dollar) 
1 OFFICIAL SELLING RATE........ 109 111 113 125 151 152! | 149° [ase seen 
Gold and Foreign Exchange 
GOLD HOLDINGS (Millions of U.S. Dollars) 
2 Bank of Greece........ 26 24 27 28 28 28 28 28 28 28 


FOREIGN EXCHANGE HOLDINGS 


Bank of Greece 
ee eee \ 4 9 4 J 25 43 


3 2 
4 OS eee f = 126 123 
5 TOTAL HOLDINGS........... Oe 30 34 30 Ses ee 179 193 ie 
6 SHORT-TERM ASSETS IN THE U.S.t cata 39 44 49 71 49 
Assets of the Bank of Greece 
DOMESTIC CREDITS (Billions of Drachmae 
7 Government........ 7 7 10 13 17 27 ; - 85 598 
8 Non-Government..... 2 2 3 4 4 — : 3C 643 
9 NE ec i 9 10 13 17 21 4 f 115 1,242 
Currency and Deposits 
MONEY SUPPLY (Billions of Drachmae) 
10 Currency (Gross)....... 7 7 8 10 15 49 306 863,114 ee 105 538 
11 Deposit Money (Gross) 9 10 8 9 sis eae if oe ark eee 
12 BIR he as 15 17 16 19 : are : 
Money and Capital Market (Per Cent) 
18 Descount RaTe............. : 7 6 6 6 6 6 6 6 6 7 8 
Production (1939 =100) 
14 INDUSTRIAL PRODUCTION...... y : as 100 ee 5x 33? 54 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 








+ Official and private, as reported by U.S. banks. 
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ICS VoLUME I, NUMBER 1, JANUARY 1948 Greece 
— —_—_—_—_———_—_—\— 1946 —_———— -— — ————— 1947 —-—__ — ——— ———— — — 
7 d July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(Drachmae per U. S. Dollar) 
5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 a 1 
(Millions of U. S. Doliars) 
= 
| 
| 3 
4 
64 60 64 58 56 49 44 43 40 40 38 32 32 6 
(Billions of Drachmae) 
512 533 517 484 498 598 655 670 627 645 679 684 734 729 7 
367 439 510 570 605 643 668 693 795 840 861 903 1,016 1,076 8 
878 972 1,027 1,054 1,108 1,242 1,323 1,363 1,422 1,485 1,540 1,586 1,751 1,805 9 
(Billions of Drachmae) 
445 496 512 506 469 538 500 524 560 658 677 690 692 732 764 822 10 
pear 149 183 173 Te kw as Soar ca ee ee: cae ar eae = a 11 
645 695 679 665 ois alia Core 12 
4 (Per Cent) 
7 7 10 10 10 10 10 10 10 10 10 10 10 10 10 10 10 13 
(19389 =100) 
57 58 59 63 67 61 62 59 60 66 69 67 67 Sera ot Pe sate 14 
7 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
— — - 1946. ——_—__——_—_—- -— — — —1947 —-—_— — — —— —--— — — — —-~-- --— ———— 
1 January/April. 2 From November 11. 3 May/December. 
= 
* 
& 
* 
© 
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Guatemala 





Exchange Rates 

1 OFFICIAL SELLING RATE 

Gold and Foreign Holdings 
GoLD HOLDINGS 

2 Bank of Guatemala. . 
FOREIGN EXCHANGE HOLDINGS 


3 Bank of Guatemala 

4 Treasury 

§ Other Banks 

6 Total 

7 ToTAL HOLDINGS 

LONG-TERM FOREIGN HOLDINGS 

8 Bank of Guatemala 

9 Treasury 

1¢ Total 


11 SHORT-TERM ASSETS IN THE U:S.f 


Assets of the Bank of Guatemala 
12 FOREIGN ASSETS { 


DoMESTIC CREDITS 


13 Government 

14 Business and Individuals 
15 Sum 

16 Banks 


Assets of Other Banks 
17 FOREIGN ASSETS §.. 


18 Domestic CREDITS 
19 CASH 


Currency and Deposits 
MONEY SUPPLY 


20 Currency 
21 Deposit Money 
22 Total 
23 TIME DEPOSITS 
Prices 
Cost OF LIVING 
24 General (Feb 1946 =100) 
25 Foods (1937 =100).. 
WHOLESALE PRICES 
26 General (Jan 1946 =100) 
27 Foods (1937 =100)...... 


Foreign Trade 
TOTAL VALUE OF TRADE 


28 Exports. . 
29 Imports 
Production 

30 COFFEE 





1936 


1.0100 


6.6 


6.88 
6.88 


~Ve 


. 80! 


10.22 
.32 


wo Ot 00 
ay ae 


“ to 
wo 00 oc oro 


1937 


1.0100 


.78! 


.36 


ee 0100 


100 


“100 


7.6 
9 


1 
20. 


100 


1937 


t Official and private, as reported by U. S. banks. 
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(Quetzales per U. S. Dollar) 


(Millions of U. S. Dollars) 


a 


Oo oer 
oouwr- 
wroorer 


nN po 
ot > 
CO AANWOH 
= One +) 


oo 


(Millions of Quetzales) 


I~ 
~~) 
~~) 


may) 


(Millions of Quetzales) 


© 


“ 
~ 


Millions of Quetzales) 


co meen 
pet 
be OIC 
wwe 


oo 


(Millions of Quetzales) 


1944 


t Equivalent to lines (2)+(3). 


1944 


.0100 


~ 
to Pe) 
CO ROO; mS 


oe 
coco 


34.0 


~~) 
we 
oe 


on = 
or 
_ 


wr bo 
oo Orc 
an wow 


“130 


“140 


“co 


102 





§ Equivalent to line (5). 


1945 


1.0100 


ie ee 
QO =o PO 


~ 
bo 


o Nee 


41.0 


eS DO 
won 
t co 


“163 


‘174 


104 
1945 





INTERNATIONAL FINANCIAL STATISTICS 


1946 


1.0080 


CO mm a~Jents 


oosoo 


64 


w= DO DO 
bo 
_ 


.85 
.50 


2.69 


14.64 


o 
_ 
o ooj 


“193 


114 
216 


93 
1946 


th 


_ . 
Sn Or UmhTlCUCU OF 
































TICS VoLUME I, NUMBER 1, JANUARY 1948 Guatemala 
~— — —_—_____—194- — -———$$$ $$ ——— eects — — 
17 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
® (Quetzales per U. S. Dollar) 
15 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1 
(Millions of U. S. Dollars) 
= 28.5 28.5 28.5 28.5 28.5 28.5 me 672 UtlCUS.lU STS UCU ISU TT SU TTS UM THIS OUTS CUTS 2 
15.9 15.6 15.4 14.4 15.2 iia 19:0 20.8 22.3 2060 2.7 FS 21.6 21.0 19.8 19.1 18.9 3 
| aca be BO ges | eas 1.5 * 2 © ee ee ee © eee 2 ee ee ee rere 4 
2.8 2.7 2.4 2.6 ZT 27 2.8 2.9 $.2 2.9 3.1 3.0 2.3 2.5 1.8 1.8 5 
 __—_—e cece © Zo.2 26.1 26.1 27.8 21 2683 22 48 BA os 6 
47.6 49.8 Ot Ge 54.2 54.5 54.4 53.5 52.4 52.1 50.3 7 
1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 8 
ve iia 1.0 eae er 1.0 1.0 1.0 LG 1.0 1.0 1.0 1.0 1.0 1.0 9 
2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 10 
24.0 ens mn Ss ae 11 
(Millions of Quetzales) 
45.8 45.0 44.8 48.9 44.7 46.7 48.5 49.0 50.6 51.2 50.9 50.0 49.7 49.2 48.1 47.4 47.1 12 
2.64 2.64 2.64 2.64 2.64 2.64 2.64 2.64 2.64 2.64 2.64 2.64 2.64 2.64 2.64 2.64 2.64 13 
_— .380 26 1.60 1.78 2.21 1.05 —- -- - 3.58 1.82 2.30 2.44 2.8 2.9 2.9 14 
2.64 2.94 $3.24 4.24 4.42 4.85 3.68 2.64 2.64 2.64 4.17 4.15 5.14 5.08 5.45 5.56 5.62 15 
ik .50 .50 .50 .50 .50 .50 1.50 1.51 1.26 1.07 .97 -79 ats .69 .95 .96 .96 16 
(Millions of Quetzales) 
2.81 2.66 2.88 2.57 2.67 2.69 2.78 2.86 3.18 2.90 3.06 3.04 2.30 2.47 1.79 1.77 17 
19.07 19.51 19.88 20.86 21.14 20.76 19.81 19.88 20.03 20.20 20.48 20.77 21.34 22.02 22.65 22.97 18 
14.26 18.75 18.84 18.18 18.41 14.64 15.80 15.46 15.32 15.45 16.02 15.20 15.55 15.13 14.17 13.35 19 
(Millions of Quetzales) 
28.5 28.6 28.3 28.7 29.6 30.5 30.9 31.38 31.7 31.1 30.6 30.5 30.3 30.4 30.1 930.7 20 
19.2 19.2 18.9 4 2.8 21.6 2.9 BS SS 88 BA HT HS HS UBT OHS 21 
47.7 47.8 47.2 48.1 49.9 51.5 §2.8 54.2 54.9 58.9 58.0 52.2 62.8 61.7 61.5 61.4 22 
1.1 1.1 1.2 ie 1.0 1.0 9 9 9 9 9 a an 9 1.4 1.4 23 
(Index) 
110 109 112 109 110 108 109 112 113 111 24 
201 202 205 204 191 195 192 197 194 191 25 
24 - 119 122 119 119 117 120 120 118 123 120 122 124 123 126 126 126 126 128 26 
230 232 235 225 206 206 208 211 203 208_—ti x esas zi eda tac nes a 
(Millions of Quetzales) 
4.1 Set ‘7 2.6 2.5 5.8 5.1 5.3 6.9 28 
2.9 2.6 2.9 3.6 3.8 6.9 8.8 §.1 4.8 4.2 29 
(1937 =100) 
30 
47 July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
— = —— ~1946- —___— —_—_—— a . 1947 “a é —— 
1 Includes $11,000 of gold. 
» 
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Honduras 





Exchange Rates 


1 OFFICIAL SELLING RATE...... 


Gold and Foreign Holdings 
GOLD HOLDINGS 


2 Exchange Fund...... 


FOREIGN EXCHANGE HOLDINGS 
Exchange Fund...... 


ToTAL HOLDINGS........ 


c ne & 


Currency and Deposits 


MONEY SUPPLY 


6 SOUND Sos ccs cess 
7 Deposit’ Money (Gross). 


Foreign Trade 
VOLUME OF TRADE 


8 Banana Exports........ 
TOTAL VALUE OF TRADE 
9 ol a Date 
10 SNE ks <p coun 





SHORT-TERM ASSETS IN THE U.S.t 


1936 


2.04 


sak 


.90 
1.01 


INTERNATIONAL FINANCIAL STATISTICS 








1937 1938 1939 


2.04 2.04 2.04 


11 a0. Al 
62 76 62 
73 87 73 
100 67 99 
17.81 14.83 18.18 
20.77 20.69 19.41 


1937 1938 


t Official and private, as reported by U. S. banks. 
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3.0 38.2 4.9 


1939 1940 1941 


1940 1941 1942 1943 


(Lempiras per U. S. Dollar) 


2.04 2.04 2.04 2.04 


(Millions of U. S. Dollars) 
san an an sad 


.88 1.19 1.33 1.43 
.99 1.30 1.44 1.54 


(Millions of Lempiras) 


_ 
~— 
aw 


(1937 =100) 
100 106 92 31 


(Millions of Lempiras) 


17.59 18.31 17.08 8.17 
20.17 20.51 22.31 20.52 


1942 1943 


1944 1945 1946 


2.04 2.04 2.04 


at ak oan 

1.56 1.66 1.83 
1.67 Lave 1.94 
4.11 4.14 

12.9 15.2 15.5 
10.0 11.3 12.2 


1947 


2.04 


34.02 
58.86 


1947 


- 


oe 


Vol 


9 
5 


























TICS 
_._ | + VoLuME I, NUMBER 1, JANUARY 1948 Hondu ras 
7 — —_———_-1946———_______——__ ——_—_—_—_————_ wee 947 — 
a July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
04 (Lempiras per U. S. Dollar) 
2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 1 
é (Millions of U. S. Dollars) 
“at 4a sil ah a ad oni Be «Ad sa} 11 «i2 11 ata rr pared taal oe 2 
| 
1.7 4 1.88 1.83 1.83 1.88 1.88 1.88 1.88 1.88 1.88 1.88 2.08. .... bee hase pee panei 3 
1.89 1.94 1.94 1.94 1.94 1.94 1.94 1.94 1.94 1.94 1.94 1.94 2.14 ie een waren aoe oe 4 
4.14 Pat 5 
8 (Mill‘ons of Lempiras) 
. 15.5 rat as : 15.8 6 
12.2 19.1 7 
(1937 =100) 
02 (Millions of Lempiras) 
86 2.95 2.89 2.74 $3.11 2.74 2.06 2.54 2.59 2.59 3.86 3.81 3.64 3.26 9 
5.16 4.55 3.99 4.82 3.79 4.04 4.95 6.08 5.95 4.91 5.07 5.55 5.64 10 
47 
amet July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
i. ese —1946 —— = — 1947 — - — ——— 





— 


| 
* 
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Hungary 





Exchange Rates 
1 OFFICIAL SELLING RATE......... 
Gold and Foreign Holdings 

GoLp HOLDINGS 


2 National Bank......... 
FOREIGN EXCHANGE HOLDINGS 
$ National Bank......... 


SR TOmas, BEOLOOS............... 


Assets of the National Bank 
§ FOREIGN ASSETS f.............. 


Currency and Deposits 

MONEY SUPPLY 
6 Currency (Gross)....... 
7 Deposit Money (Gross) . 
Money and Capital Market 
8 Duscount RATE (Per Cent)...... 
9 STockK PRICES (1946=100) ...... 
Prices 
10 Cost or LAVING............... 
11 WHOLESALE PRICES............ 
Foreign Trade 

TOTAL VALUE OF TRADE 


12 DS ee acai ec os wos 
13 eee 


LS 


t Equivalent to line (4). 
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1936 


3.391 


25 


126 


94 
93 


504 
437 


1936 


1937 


3.397 


25 


12 
36 


143 
466 
101 
100 


588 
484 


1937 


1938 


3.401 


37 


19 
56 


221 
863 
100 
100 


522 
411 


1938 


1939 


3.558 


24 


14 
38 


201 


975 
756 


99 
101 


604 
490 


1939 


INTERNATIONAL FINANCIAL STATISTICS ° 


1940 1941 1942 1943 
(Pengoe or Forint per U. S. Dollar)! 
3.485 3.456? 


(Millions of U. S. Dollars) 
24 24 24 24 


7 
31 


(Millions of Pengoe or Forint)! 
159 118 102 104 


(Millions of Pengoe or Forint)! 


1,387 1,984 2,958 4,392 
855 1,096 1,391 1,819 
3.8 3 3 3 

(1937 =100) 


107 127 148 177 
116 142 173 236 


(Millions of Pengoe or Forint)! 


515 797 1,151 1,289 
603 740 946 1,148 
1940 1941 1942 1943 


1944 


24 


1945 


10,672 77x104 
2,250 58,227 


3 


3 


1946 


24 


968 
224 


£7 


219 2,700,000° | .... 
317 cane ee 


947 
808 


1944 


1945 


1946 





1947 


1947 





| 
i: 


ee — a 


STICS ° VoLUME I, NUMBER 1, JANUARY 1948 Hungar a 





1946 








$17? $$$ $ $$ 


947 a July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov’ Dee 
(Pengoe or Forint per U. S. Dollar)! 
.... $11,827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 Se 1 
2 (Millions of U. S. Dollars) 
oe 24 24 24 24 24 27 27 27 30 30 30 33 33 Se kc. 2 
5 5 5 6 8 8 11 15 14 13 9 8 8 Be 2.52) 3 
29 29 29 30 32 35 38 42 44 43 40 41 42 42 4 
(Millions of Pengoe or Forint)! 
Perr Dae 6: 338 339 339 350 382 413 448 494 513 502 466 486 486 GOP ccs 5 
(Millions of Pengoe or Forint)! 
47x1089 | 356 607 843 937 968 1,017 1,088 1,178 1,258 1,408 1,468 1,592 1,754 1,884 1,869 .... ae 6 
2383x1028 39 91 142 203 224 245 287 324 348 379 397 370 444 419 SIS occ ae 7 
3 7 7 7 7 < 7 7 7 7 7 7 7 7 7 7 5 eats 8 
ais 93 80 129 256 240 228 202 194 163 136 137 136 133 133 107 (ar 9 
(1937 =100) 
349 338 357 382 369 385 420 414 431 425 476 388 383 411 484 ee 
899 398 400 402 394 403 409 432 439 479 489 502 517 524 541 Sa ss «6 
4 (Millions of Pengoe or Forint)! 
aes 28 36 59 82 94 63 47 77 89 74 92 97 64 84 2 Wo uae 
a 24 30 57 57 59 65 59 120 113 116 125 119 134 139 191 46—~Ci‘C‘(C ‘( C(;:‘(i‘z SD 
i 
947 J July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
—— —$——$ $$ $$ 146- SKS $$ K 1 





lL NN I A RN 


1 Pengoe from 1936 through July 1946; Forint from August 1946 on. ? January /August 5. 3 December. 


stant i 
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Iceland 


INTERNATIONAL FINANCIAL STATISTICS 








Exchange Rates 
1 OFFICIAL SELLING RATE...... 
Gold and Foreign Holdings 

GOLD HOLDINGS 


2 National Bank...... 
FOREIGN EXCHANGE HOLDINGS 
3 National Bank...... 


- OTA, BEOUIN ... . 2. 5s... 
5 SHORT-TERM ASSETS IN THE U.S.f 


Assets of the National Bank 
6 FOREIGN ASSETS f{.............. 


DoMESTIC CREDITS 


7 Official Entities. .... 
8 Business and Individuals 
& | ae , 

ou 


Currency and Deposits 
MONEY SUPPLY 


10 Currency (Gross)....... 
11 Deposit Money (Gross) . 
12 UE ak oo kta 
Prices 


13 Cost OF LIVING.... 


Foreign Trade 
UNIT VALUE OF TRADE 


14 Exports. . . 

15 Imports. 
VOLUME OF TRADE 

16 Exports... . 

17 Imports... is 
TOTAL VALUE OF TRADE 

18 Exports. . 

19 ae 


1936 


1.0 


tho bh 


93 


88 
90 


96 
90 


1937 


4.49 


13 


99 


100 
100 


100 
100 


59 
53 


1937 


1938 


4.54 


1.0 


94 
96 


106 
99 


59 
50 


1938 


1939 


or 
“4 
an 


th bo 


~ 


— ho 


99 
109 


71 
64 


1939 


1940 1941 1942 1943 
(Icelandic Kronur per U. S. Dollar) 
6.52 6.51 6.50 6.50 


(Millions of U. S. Dollars) 
1.0 1.0 1.0 1.0 


~ 


9. 
0 


0 6 43.4 
.0 6 


8. 


bho Ph 


1 


(Millions of Icelandic Kronur) 
64 185 288 437 


(Millions of Icelandic Kronur) 


27 54 12°" 14 

37 85 158 171 

64 139 270 320 
(Jan/Mar 1939 =100) 

131 163 212 256 


(1937 =100) 


199 282 299 256 
164 184 228 263 
(1987 =100) 
113 113 113 158 
85 134 205 181 
(Millions of Icelandic Kronur) 
133 189 201 233 
74 131 248 251 


1940 1941 1942 1943 


1944 


6.50 


172 
230 
402 


.. 168 


182 


254 
248 


1944 


1945 


6.50 


466 


29 


183 
202 


385 


277 


267 
238 


173 
253 


267 
320 


1945 


1946 


6.50 


172 
146 
318 


293 


291 
443 


1946 


Vo 

1947 ; — 

f 

6 

4 

: 
315 
1947 

‘ 





+ Official and private, as reported by U. S. banks. 
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t Equivalent to line (4). 
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47 


47 


81 


175 
182 
357 


293 


16 
48 


July 


6.50 


312 


86 
87 


177 
192 
368 


296 


29 
38 


Aug 
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Iceland 











194¢———————————[— 1947 ———— — — 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(Icelandic Kronur per U. S. Dollar) 
6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 1 
(Millions of U. S. Dollars) 

1.0 1.0 1.0 2. 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 2 
46.9 44.5 38.4 34.6 81.4 26.5 28.9 20.5 20.2 17.4 4 16:1 HWS .S. 3 
47.9 45.5 389.4 35.6 oe4 27.5 B49 21.8 22.2 16:8 64 17.3 42 4 

5.8 ee Aaa ve be ea 5 
(Millions of Icelandic Kronur) 
311 295 255 231 210 178 161 139 137 119 106 111 91 6 
4 6 7 — 5 7 13 17 27 34 41 74 75 7 
82 80 85 88 94 103 123 123 120 129 135 106 109 8 
86 86 92 88 99 110 136 140 147 163 176 180 184 9 
(Millions of Icelandic Kronur) 

187 181 176 172 163 160 159 162 160 164 164 159 165 10 

180 172 163 146 147 140 152 154 Cs 11 
367 354 338 318 310 300 312 316 313 12 

(Jan/Mar 1939 =100) 

294 302 303 306 310 316 310 310 311 310 310 312 312 325 326 328 13 

(1937 =100) 
14 
neat kara 15 

(1937 =100) 
16 

(Millions of Icelandic Kronur) 
26 42 27 18 9 12 16 16 28 19 10 46 45 13 18 
40 50 36 59 41 27 49 42 34 39 46 26 57 31 19 
Sept Oct Nov Dec Jan Feb Mar Apr May June . July Aug Sept Oct Nov Dec 
— -— 1947 - - —— 


—_—_—_—_—_—_—1946- 
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e 
Ind 1a INTERNATIONAL FINANCIAL STATISTICS 





1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


Exchange Rates (Rupees per U.S. Dollar) 
1 SELLING RATE f 2.687 2.746 3.083 3.827 38.825 93.822 3.322 93.822 i 3.321 3.318 
Gold and Foreign Holdings (Millions of U.S. Dollars) 
2 GOLD PRODUCTION 11.58 of 11.01 10.18 10.01 9.11 8.83 j : 4.61 
GoLD HOLDINGS 
Reserve Bank 274 ‘ 274 ‘ 274 274 274 ‘ 274 
FOREIGN EXCHANGE HOLDINGS 
4 Reserve Bank é 342 830 1,488 2,586 4,905 
§ ToTAL HOLDINGS ¢ ¢ 1,105 1,718 2,860 5,179 
6 SHORT-TERM ASSETS IN THE U.S.t eee ae ae ean Sa 13 18 22 44 


Assets of The Reserve Bank (Billions of Rupees) 
7 FOREIGN ASSETS { : a 05 ; Ps 3.19 5.20 9.00 


DoMESTIC CREDITS 
8 Government ; ‘ . 5 5 .50 1.29 .66 
4 Ur ok ck ‘ é 5f : .51 1.30 .66 
Assets of Other Banks 
DOMESTIC CREDITS (Billions of Rupees) 
10 Government ‘ .83 ; ; 91 1.23 2.18 
11 Non-Government 2 LE ‘ ; 1.04 1.29 .98 
12 ] .92 ; 2.0: 2.23 .95 3.12 3.16 
18 CASH of a ‘ 4 .57 .42 .64 
Currency and Deposits 
MONEY SUPPLY (Billions of Rupees) 
14 Currency hen : : ‘ A 4.1 6.7 
15 Deposit Money........ ree ‘ ‘ fi ; 2.3 3.6 
16 Total meds ‘ ‘ ‘ D. 6.4 10.3 
Money and Capital Market (Per Cent) 
17 GOVERNMENT BOND YIELD...... sas Sne% pe ; ; 3.04 3.20 


DISCOUNT RATES 
18 Reserve Bank of India. . . ; ‘ 3 3.00 3.00 3.00 
19 3-Month Treasury Bills. ae ‘ ‘ 2.0 we | .76 .86 
(Aug 1989 =100) 
20 Stock PRICES atin utes ee cake 126 142 151 


Prices (Index) 
21 Cost oF LIVING (1937 =100).... ram 106 117 148 
WHOLESALE PRICES 
22 General (1937=100)... — f 113 122 149 
23 Export Goods (Aug 12- 
19, 1989 =100) eee at gl pe 114 137 162 
Foreign Trade 
UNIT VALUE OF TRADE (1937 =100) 
24 ‘ 116 137 165 
25 Imports............... 134 164 198 
VOLUME OF TRADE (1987 =100) 
26 Exports Re Pee i 81 
27 Imports ar 96 ai ees ee 
TOTAL VALUE OF TRADE (Millions of Rupees) 
2,028 2,208 2,052 2,635 2,038 2,127 
62 97 118 153 71 110 
1,416 1,742 1,638 1,787 1,152 1,360 


1936 1939 1940 1941 1942 1943 





t Official and private, as reported by U.S. banks. Data include assets owned by banks in Burma and Ceylon. { Equivalent to line (5). 





VOLUME I, NUMBER 1, JANUARY 1948 


1946-———-————_—_ —§ ——— 1947 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 


(Rupees per U.S. Dollar) 
8.820 3.820 38.320 3.820 3.320 3.320 3.318 3.318 3.318 3.318 3.318 3.318 


(Millions of U. S. Dollars) 
.58 .48 .50 .52 .33 .48 52 .48 .49 .54 eee ake 57 


274 274 274 274 274 274 274 274 274 274 


5,135 4,930 4,901 4,852 4,869 4,874 4,873 4,841 4,749 4,656 
5,409 5,204 5,175 5,126 5,143 5,148 5,147 5,115 5,023 4,930 4,862 
33 33 40 42 44 40 36 33 


(Billions of Rupees) 
16.55 16.57 16.57 16.46 


(Billions of Rupees) 
4.84 4.92 4.64 4.39 
1.17 1.06 1.41 1.45 

(Billions of Rupees) 

13.6 13.6 18.5 
737 78 7.4 
21.4 21.8 20.9 


(Per Cent) 
2.44 2.40 2.29 


3.00 3.00 3.00 
44 43 43 


(Aug 1939 =100) 
287 274 


(Index) 
254 255 


276 276 
327 


(1937 =100) 


240 252 238 
272 313 268 


(1937 =100) 

50 42 45 46 60 47 69 
64 47 78 78 81 77 91 
(Millions of Rupees) 


238 211 200 255 
16 13 12 ie as 
264 232 292 


July Aug Sept 





1 Seven-month figure, ending March 1940. 








Iran 
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1936 1937 


Exchange Rates 
1 OFFICIAL SELLING RATE........ 


Gold and Foreign Holdings 
GOLD HOLDINGS 
2 Central Bank.......... 24 


FOREIGN EXCHANGE HOLDINGS 
3 Central Bank.......... 


4 ToraL HOLDINGS............... 
5 SHORT-TERM ASSETS IN THE U.S.t 


Assets of The Central Bank 
6 FOREIGN ASSETS f............ 


7 DOMESTIC CREDITS............. 1.28 1.78 


Currency and Deposits 
MONEY SUPPLY 


16.31 16.41 


th 
or 


8 ee a .81 .84 
9 Deposit Money........ .56 1.03! 
10 UME 5s ws cis a i 1.37 1.88 
12] 6 Tae Deroes................ 
Prices 
7 Gone or Gave. .............. bs 100 
WHOLESALE PRICES 
13 SE Se et ce 83 100 
14 Domestic Goods... . 81 100 
15 Export Goods...... 79 100 
16 Import Goods...... 95 100 


Foreign Trade 
TOTAL VALUE OF TRADE 


17 0 err a 2.25 2.56 

18 EN SS cid as with o's a 1.07 1.38 

Production 

19 CRUDE PETROLEUM............. Pex 100 
1936 1937 


1941 


1938 1939 1940 1942 1943 
(Rials per U.S. Dollar) 
16.96 18.34 17.11 25.82 32.94 82.50 
(Millions of U. S. Dollars) 
26 26 26 26 34 92 
33 
125 
(Billions of Rials) 
deh Pate Atala 4.05 
1.92 
(Billions of Rials) 

.84 .99 1.21 1.74 3.73 6.04 
1.14! 1.45 Te nee saws =a 
1.98 2.44 

(1937 =100) 


113 121 134 184 326 787 


102 118 130 184 356 535 
97 111 126 181 395 641 
109 122 126 171 278 366 
101 126 145 224 483 738 


(Billions of Rials) 


2.877 2.50 2.25 1.84 4.05 4.41 

1.58? 1.07 1.02 79 2.39 1.96 
(1937 =100) 

106 94 85 65 92 95 

1938 1939 1940 1941 1942 1943 








+ Official and private, as reported by U. S. banks. 
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¢ Equivalent to line (4). 


1944 


32.50 


916 


551 
592 
433 
796 


3.10 


131 
1944 


1945 


32.50 


131 


33 
164 
18 


5.34 
7.96 


6.85 
4.74 
11.59 


1.20 


779 


519 
519 
470 
642 


co -3 
~2 09 
mre 


166 
1945 


1946 


32.50 


127 


53 
180 
18 


5.84 
8.64 


7.01 
5.87 
12.88 
1.42 


698 


501 
471 
512 
545 


189 
1946 


1947 


32.50 


1947 


VOLU! 


—_— 





Jul 


82.5 


12 


16 


or 
= 


6.8 


J 


STICS 





47 


47 
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Iran 


























—_—1%6——__——_ —_ —— aoeecnennesteesenD a — 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(Rials per U. S. Dollar) 
$2.50 82.50 382.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 382.50 32.50 32.50 32.50 32.50 1 
(Millions of U. S. Dollars) 
124 124 123 123 123 127 127 130 130 132 132 127 2 
44 47 51 51 51 53 53 53 53 53 53 53 3 
168 171 174 174 174 ~=180 180 183 183 185 185 180 4 
18 oe es Pee 5 
(Billions of Rials) 
5.45 5.55 5.68 5.68 5.68 5.84 5.84 5.94 5.94 5.99 5.99 5.84 6 
8.53 8.56 8.62 8.64 8.70 8.69 8.59 7 
(Billions of Rials) 
6.80 6.84 6.98 6.99 6.94 6.86 6.78 6.80 7.01 6.64 6.71 6.66 6.56 6.61 8 
pisces exe eat ars pa 5.84 5.84 5.86 5.87 6.01 6.04 Bie kas 9 
12.70 12.62 12.66 12.88 12.65 12.75 12.53 10 
1.4 14 «(1S 1.36 11 
(1987 =100) 
629 640 667 680 690 720 710 689 675 679 701 710 704 703 12 
452 494 526 517 512 535 523 597 13 
424 460 487 465 450 480 489 Ore kcxs 15 
458 503 532 537 548 563 546 517 526 15 
500 552 604 599 583 606 552 510 522 16 
(Billions of Rials) 
nace ee er 17 
ia sleuth 18 
(1937 =100) 
148 182 185 179 199 206 190 160 169 189 180 19 
July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
-1946 — 1967 —$ $$ 
1 As of March 6. ? Projected from the following 9 months’ totals: Exports 1.78 and imports 1.19 billion rials. See general note. 
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Iraq 








Exchange Rates 
1 OFFICIAL EXCHANGE RATE...... 4.971 4.944 


Currency and Deposits 
MONEY SUPPLY 
2 Currency (Gross)....... 4.3 4.0 


5 Wome. PONENTS... ........<.... ' a 
4 SAvINGS DEPOSITS.............. — — 
Prices 
5 WHOLESALE PRICES............ 
Foreign Trade 

TOTAL VALUE OF TRADE 


6 rr ™ 11.4 13.9 

? eee oe Toe 9.6 
Production 

8 CRUDE PETROLEUM............. J digt 100 


1936 1937 
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1936 1937 


1938 


4.890 


.) 
— © 
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1939 


4.460 


or 
nN > 


94 


1939 


1940 


1941 


1942 


1943 


(U.S. Dollars per Dinar) 


4.030 


10.2 
2.3 


138 


1940 


4.030 


(Millions of Dinars) 


20.7 
3.5 


4.030 


34.0 
7.4 
- 


(1938/39 =100)' 


179 


(Millions of Dinars) 


383 


7.6 10.1 
6.9 12.2 
(1937 =100) 
37 62 
1941 1942 


4.030 


1944 


4.030 


40.0 
20.6 


534 


19.1 


100 
1944 


1945 


4.030 


38.5 


18.9 


111 
1945 


1946 


4.030 


38.5 
20.0 


482 


23.7 
28.0 


105 
1946 


1947 


4.030 





VOLU! 
mene 


— 


Ju 


4.038 





ATISTICS 


—- 


ee, 


1947 


4.030 





| 


> 
no 
wo nh co 


July 


4.030 


476 


ne 
Qo 


106 


July 
nee 





——-1946-—— —-- ++ 
Oct Nov Dec 


4.030 4.030 


bobo 
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4.030 4.030 4.030 


——17 .J-—__—_— 


—_—_—§9.§——_— 


108 104 105 


1 December 1938/August 1939. 


now 
oo 
mo 


oo 





Feb Mar Apr May June 
(U.S. Dollars per Dinar) 


4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 


(Millions of Dinars) 


37.8 37.8 37.8 37.2 36.4 
20.0 19.2 19.6 19.8 18.1 


1.0 1.0 1.0 
(1938/39 =100)! 
465 463 490 502 510 


(Millions of Dinars) 
(1937 =100) 
94 101 105 109 106 
Feb Mar Apr May June 





| 





1947 — 


Iraq 





Oct Nov Dec 


4.030 4.030 4.030 


34.8 


Oct Nov Dec 
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Ireland 
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1936 1937 1938 1939 1940 






























































































































































































































1940 











1941 1942 





1941 1942 


1943 
Exchange Rates (U.S. Dollars per Pound Sterling) 
1 OFFICIAL SELLING RATE 4.971 4.944 4.890 4.460 4.025 4.025 4.025 4.025 
Gold and Foreign Holdings 
GoLD HOLDINGS (Millions of U. S. Dollars) 
2 Central Bank.......... —_ —— 9.2 10.5 10.5 10.5 10.7 10.7 
FOREIGN EXCHANGE HOLDINGS 
3 Central Bank....... - 2.5 2.9 9 3.2 6.8 10.1 5.8 7.6 
4 Other Banks..... 224 222 209 192 208 230 256 282 
LONG-TERM FOREIGN HOLDINGS 
5 Central Bank..... oo 44.7 48.0 41.9 35.8 44.0 53.9 81.4 97.4 
6 Other Banks........... 401 384 320 281 299 390 451 529 
Assets of the Central Bank (Millions of Pounds Sterling) 
7 FOREIGN ASSETS f............. 9.6 10.2 11.2 13.3 15.2 18.5 24.3 28.7 
Assets of Other Banks (Millions of Pounds Sterling) 
8 FOREIGN ASSETS §........ aes 127 121 114 118 126 154 176 201 
DOMESTIC CREDITS 
9 Government........... 3.6 4.4 6.5 6.6 6.5 6.9 7.6 8.2 
10 Non-Government...... 52.6 54.4 55.3 56.3 57.5 54.1 54.8 52.4 
11 Sum.. 56.2 58.8 61.8 62.8 63.9 61.0 62.3 60.6 
Currency and Deposits 
Money SuPPLY (Millions of Pounds Sterling) 
12 Currency (Gross)....... 16.5 17.1 18.2 19.3 22.8 26.0 32.0 36.1 
13 Deposits (Gross)....... 118.9 117.0 114.0 119.3 127.6 139.2 154.0 170.5 
Money and Capital ‘Market 
14 Duscount RATE (Per Cent)...... et: nee sath ser che Pgs pdt Steers 
15 STocK PRICES (1987=100)...... i se 100 95 90 80 84 92 105 
Prices (Index) 
16 Cost or LIVING (1937=100).... 94 100 102 105 121 133 147 166 
17 WHOLESALE PRICES (Oct 1988=100) .... en Si 105 132 148 170 189 
Foreign Trade 
UNIT VALUE OF TRADE (1937 =100) 
18 NS eee ae 89 100 115 128 165 197 220 237 
19 SEER ha cu hk ak 89 100 98 97 138 171 205 209 
VOLUME OF TRADE (1937 =100) 
20 Exnports............ ie 111 100 93 93 89 72 67 52 
21 NR So done sh nes Sc 102 100 96 101 77 39 38 29 
TOTAL VALUE OF TRADE (Millions of Pounds Sterling) 
22 Exports...... eer ee ye weed 23.0 24.4 27.8 33.0 $1.9 32.7 27.5 
23 SEO. oc oh Sex aac 40.0 44.2 41.5 43.6 47.0 29.6 34.8 26.1 
Production (1937 =100) 
24 INDUSTRIAL PRODUCTION........ sare 102 94 77 79 





1943 












t Equivalent to lines (2) +(3)+(5). t Equivalent to lines (4) +(6). 


1944 


4.025 


223 


ao 
to & OO 
Norte 


39.6 
189.3 


2.5 
113 


174 
198 


244 
213 


1945 


4.025 


139.3 
662 


38.9 


248 


ao 
m= G2 00 
one 


44.4 
207.4 


2.5 
120 


174 
197 


243 
216 


1946 


4.025 


10.7 


354 


150.1 
738 


271 


ao 
00 
Oo 


46.8 
224.6 


2.5 
139 


171 
198 


255 
210 


68 
78 


71.8 










1947 | 


4.0274 
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TISTICS 
_— ————_——_— 1946 —— —s  1949-  s 
1947 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec 
(U.S. Dollars per Pound Sterling) 
0274 4.025 4.025 4.025 4.025 4.025 4.025 4.0269 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 1 
(Millions of U. S. Dollars) 
60.97 WF 6CT OUT OUT GT 7 «©6TClT 6 61GCT COGS) CGF C1037 «2107 «610:8 «6168 Cw AGE Ck es 2 
20.1 5.8 5.5 6.0 5.8 Te 5.7 5.2 6.4 3.7 4.4 4.8 a4 12.0 14.8 oe 11.6 nag 3 
———— 347 ——-— ——-—354———- ——-——356——-— _ — -347- ————-341——_—_.... ry alae 4 
184.6 188.6 188.6 140.5 145.8 150.1 143.6 144.2 145.0 147.8 147.6 146.8 146.8 145.0 148.3 .... 159.4. .... 5 
—_—_——719——_- — — —_-——750 -_——-  ————-730———- _ ———-— ————__.... rae ae 6 
(Millions of Pounds Sterling) 
41.0 88.5 88.4 $89.0 40.1 41.7 89.7 $89.7 40.2 40.2 40.4 40.8 40.4 41.6 48.2 .... 45.1. .... 7 
(Millions of Pounds Sterling) 
———— 264 — 3—§ ————- 271 —— — ao 274——_—_—_  —— 267——-— ——-—__-260———-_..... or yet 8 
— 7.9 ————-8 .0-— —— ———— 8.0 ———_ — 8.2—_—_—-_ ——————8..3 eae acataes oe 9 
———56.1—-—-—- -59.5- -63.5——-—- — 70 .9———_-—- —80 .9—-——__ vee aan onan 10 
———64.1—-—-— -67 .4--_-_——_ —_——71 .5——— __- ——_——79.1——— _ ———— 88 .3--—- eee Soa s aeeg 2 gehen 
(Millions of Pounds Sterling) 
43.5 44.6 48.6 44.0° 45.2 46.8 45.4 44.9 45.0 45.4 45.4 45.2. .... a ee hia’ we. Ff 
———217.2—-——-_ ——_—-224.6—_--——__ ———-229 .1—-—_—_ -229.3—-——- ——_-—230.7—_-—_-__ aay aaa Saran 13 
2.5 2.5 2.5 2.5 2.5 2.5 2.5 20 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 rates 14 
142 143 144 143 144 147 150 152 154 155 155 158 158 157 156 151 148 Ree 15 
(Index) 
————169——— )—9§ —— 172 —— ———_———174—_—_ ——_——_179—_——_ _ ————_188—-—__..... ean ae 
196 197 197 198 199 201 204 206 207 212 218 BP nwa er er Te Pies <eus 20 
(1937 =100) 
237 227 264 275 269 272 254 ort 279 274 296 eats aad a ae mated ee a 18 
223 211 217 223 224 230 228 227 239 eee wos stiead a Sag vat eee Vaan pais 19 
(1937 =100) 
50 84 70 89 92 77 62 36 43 55 53 61 64 74 77 eee ee eis 20 
49 a 87 97 98 91 93 80 88 94 108 jaa a aad ee ica ae teen 21 
(Millions of Pounds Sterling) 
| 3.4 3.4 4.5 4.5 3.8 3.0 1.9 2.3 2.8 3.1 3.3 3.2 3.2 oaraa tae ana oli 22 
3.8 5.8 6.7 7.4 7.8 7.4 7.8 6.7 va¥ 8.6 16.0 U9 12.8 %%.2 $12.4 alate ones aes 23 
(1937 =100) 
—104 = ————114——-— —-102——_--—  ——_-——_109—-—-—-- aid ed ats sabes fens eee 24 
| July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
147 | 194 - —_I1947 
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Italy 









Exchange Rates 
SELLING RATES 











1 SNEED Sc ea. a ti rasa 
2 ae — 
3 Se ae 


Gold and Foreign Holdings 
GOLD HOLDINGS 


4 Bank of Italy....... 
FOREIGN EXCHANGE HOLDINGS 
5 Bank of Italy.......... 


6 ToTAL HOLDINGS ... 
7? SHORT-TERM ASSETS IN THE U.S.t 


Assets of The Bank of Italy 
8 FOREIGN ASSETS f.............. 


DoMESTIC CREDITS 


9 Government........... 
10 Official Entities oe 
11 Business and Individuals 
12 he rec 
13 Si ahs 






Assets of Other Banks 
DoMESTIC CREDITS 


14 Government Foe 

15 Official Entities... . 

16 Agriculture...... ae 
17 Commerce and Industry . 
18 NR eG ae 
19 Individuals............ 
20 | ET eta 


Currency and Deposits 
MONEY SUPPLY 


21 ee 
DEPOSIT MONEY (Gross) 

22 Bank of Italy.......... 

23 Other Banks........... 

24 Postal Savings Banks... 

25 | ee ee 


Money and Capital Market 
27 GOVERNMENT BOND YIELD...... 


28 DISCOUNT RATE................ 


SS Brock Paems.................. 


Prices 
SO Cosror Lavinc................ 


WHOLESALE PRICES 


31 OS eee 
$2 Export Goods...... 
33 Import Goods...... 


Foreign Trade 

TOTAL VALUE OF TRADE 
34 OS See 
85 NER Shree ckn sae 
Production 
86 AGRICULTURAL PRODUCTION 
(1985/39 =100).............. 
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1936 


_ 
mr ord 


NAAwWow 


aor 
ou 


92 
1936 


t Official and private as reported by U. S. banks. 


1937 


— 
he DO OT CO 


Dm O1ce or 


to 


_ 
D & CO “119 O10 


Co RIE CO 


or 


4.81 
4.50 


100 


100 
100 
100 


107 
1937 





1938 


19.00 


193 


193 
23 


hee 
& & CO OrCl 


COICO 


nh 


~ 
Or WOMmoror 


Oe mee COS OF 


a> 


4.80 
4.50 


109 


107 
108 
105 


Mot 
- oS 
wou 


102 
1938 





1939 


19.23 


144 


144 
38 


_ 
w 
~ 


t 
Orm &® ore 
—~100 09 & 


4.88 
4.50 


100 


113 


112 
107 
112 


104 
1939 


t Equivalent to line (6). 





1940 


(Lire per U.S. Dollar) 


19.80 


(Millions of U. S. Dollars) 


120 


120 
18 


3 


nh 


~~ 
aoocuc 


4.86 
4.50 


121 
132 


130 
116 
151 


11.5 
13.2 


98 
1940 








1941 





19.71 


19.00 


124 141 
124 141 

15 12 
(Billions of Lire) 
2.3 ae 
32.6 52.7 
v.0 22.5 
5.5 6.3 
45.8 81.6 
6.0 7.3 


(Billions of Lire) 
42.0 


111.3 


(Billions of Lire) 


73 
4 12 


(Per Cent) 


4.68 4.24 
4.50 4.50 
(1939 =100) 
156 180 
(1937 =100) 
152 174 


145 163 


(Billions of Lire) 


14.5 16.0 
11.5 14.0 
(Index) 
96 87 


1941 1942 


1942 





1943 


19.00 


118 


118 


) 
th 


o 
Or orc O 


60.9 


123.6 


169 


4.06 
4.50 


259 


78 
1943 






























VoOLUM 
pei 
1944 1945 1946) :1947, ft suly 
— 10 £225 .... 225 
a — 507? ‘672 478 
a — 366 485 352 
24 24 28 28 
ns = 87 60 
24 24.114 88 
27 70 «268 165 
5 5 69.2 6.5 
334.7 417.7 594.5 432.§ 
46.4 45.5 24.0 35.3 
3:8 9.7 44.0 22.1 
385.0 472.9 662.6 490.1 
4.2 5.7 14.4 6.4 
103.6 257.2 327.0 
ol. ULL2 2820 
40:7 2527 
99.8 313.9 
14:3 28.4 
eee eee 
171.2 405.0 746.8 
306 350 = 468 39 
39 60 14 6 
261 486 36 
6 13 25 2 
334 585 45 
684 1,048 84 
3.36 3.22 3.79 3." 
4.35 4.00 4.00 4. 
544561 6 
3,030 3,210 8,1 
3,204? | 2,8 
79 59 76 743 















1944 1945 1946 1947 
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— 


= _ ——— —-1946 ———--- ——— ——— —— - ____—_—— 1947 os 
947 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 











(Lire per U. S. Dollar) 


as 225 225 225 225 225 225 225 225 225 225 225 225 225 350 350 350 350! 602 1 
672 478 505 596 600 568 568 528 532 605 693 906 841 775 721 667 618 603 576 2 
485 352 365 410 412 396 396 377 379 415 459 566 533 500 536 508 484 470! 589 3 
(Millions of U. S. Dollars) 
28 28 28 28 28 28 28 28 28 28 28 28 28 28 28 Be kwes mae 4 
60 64 82 86 82 87 90 86 87 65 52 44 43 69  arere Paw bea 5 
88 91 109 113 110 114 118 113 114 93 79 71 71 97 SP ews cues ao 
165 174 179 189 206 268 321 247 218 226 204 187 We” nue er ayes ee ae 7 
(Billions of Lire) 
6.5 6.9 8.7 9.1 8.8 9.2 9.2 8.9 9.2 Ta §.7 4.9 4.8 Tan 6.9 Cae wets ee 8 
482.8 482.5 .569.7 571.7 575.5 694.5 588.0 597.1 597.5 592.3 608.7 611.9 622.3 618.2 619.6 6385.6 .... pera 9 
85.2 37.9 40.4 41.8 45.7 24.0 1.0 223 eS 2.5 BWA MO 6S Wd 6S SDC... iene ae 
22.1 29.1 382.4 32.9 38.5 44.0 44.9 48.8 41.7 650.9 61.7 67.8 80.5 98.1 98.6 109.2. .... tae on 
490.1 498.9 642.4 646.3 654.7 662.6 657.4 664.6 661.1 664.7 669.0 693.2 719.7 728.4 783.0 758.7. .... iain 
6.4 6.7 8.0 8.6 10.4 14.4 11.6 18.2 15.6 18.8 20.6 27.8 24.8 24.0 81.6 984.8 .... een ae 
(Billions of Lire) 
Ft os See Seem skies Jey ae fae ners yarn iia eis To 
25.7 16 
313.9 17 
ea 23.4 18 
624.5 .... voce See ne ae arr sacs Se sass a ores arared ar ae ica ee 
(Billions of Lire) 
892 397 410 423 417 463 454 467 487 504 514 531 491 520 549 eer siege ee 
67 64 64 64 66 74 70 72 70 55 58 58 62 54 51 eee vince ae 
367 407 437 465 498 486 486 501 532 554 598 611 635 643 Gee sce. eis atecae one 
20 20 22 25 28 25 28 27 24 27 31 31 36 31 Me wes Pb a 
454 491 523 554 592 585 584 600 626 636 687 700 733 728 We aes Sabai ae 
846 888 932 977 1,009 1,048 1,088 1,067 1,048 1,141 1,201 1,280 1,225 1,249 1,285. .... at dai Se 
(Per Cent) 
8.78 $8.91 $8.89 4.01 4.26 4.21 4.06 8.90 4.12 4.47 4.59 4.50 4.60 4.47 4.65 .... Paes ice ae 
4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 5.20 5.50. .... ven ae 
(1989 =100) 
613 697 702 668 946 1,162 1,096 1,401 2,120 2,995 2,829 2,048 2,202 2,033 1,786 1,436 .... dace: 
(1937 =100) 
8,100 3,010 2,950 3,240 3,350 3,680 | 4,012 4,098 4,215 4,592 4,818 5,132 5,293 5,581 5,881 5,858 .... —— 
2,864 2,988 3,224 3,400 3,614 3,937 4,019 4,166 4,481 4,853 5,571 5,706 6,187. .... paces aan aes jase 
33 
(Billions of Lire) 
13:2 12:3 WS MA 46 1686 U9 19.4 .... dae aed ica ae 
20.3 24.0 42.4 42.8 42.2 44.2 48.3 35.6. .... ye ee ee 
(Index) 
43 y : jaa er 36 
7 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May -_ . July Aug Sept Oct Nov Dec 
— 194 §- 








a pveregs Se November 27. For the last three days of November the Official Rate was fixed at 589 lire per U. S. dollar. * May/December. 
3 Provisional. 
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VOLUME | 
Lu xembouré¢ INTERNATIONAL FINANCIAL STATISTICS — 
‘ ‘ ; . ya July 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 
Exchange Rates (Luxembourg Francs per U.S. Dollar 43.96 < 
1 OFFICIAL SELLING RATE..... 23.648 23.704 23.672 23.744 23.736! one 43 .96 43.96 438.96 
Gold and Foreign Holdings (Millions of U. S. Dollars) 92.9 
2 SHORT-TERM ASSETS IN THE U.S.ft ar ; i soe 18.3 18.4 18.6 22.3 22.6 ta 
Prices (1937 =100) 272 
S Soeee BOVE... sks cance 95 100 103 103 1112 rhad 1733 215 272 tet 
Production (1937 =100) 56 
4 STEEL PRODUCTION........ aie re 100 57 70 41 50 62 86 50 11 52 jul 
uly 





1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 _ 








1 Jar 
t Official and private, as reported by U. S. banks. 
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VoLUME I, NUMBER 1, JANUARY 1948 Luxembour¢ 
‘ICs 
a —_—_——_—_———-1946- a 1947 — = $$ 
— July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(Luxembourg Francs per U. S. Dollar) 
43.96 483.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 13.96 43.96 13.96 43.96 43.96 43.96 1 
: (Millions of U. S. Dollars) 
33.9 2.8 21.7 21.6 21.8 28.6 22.6 2.5 2.9 2.2 2.2 22.3 , 2 
(1937 =100) 
272 275 275 275 278 280 278 277 278 277 276 279 283 284 285 298 294 3 
(1937 =100) 
56 60 62 65 62 57 46 51 56 61 64 70 78 76 79 84 75 4 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
_ —_——_——\- 1946 —— -———--— 1947 - - — . —— 





1 January/May 9. ? January/September. 3 October /December. 
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Mexico 






Exchange Rates 
1 FREE SELLING RATE 


Gold and Foreign Holdings 
2 GOLD PRODUCTION 


GOLD HOLDINGS 


wnie~ & 


Bank of Mexico soning 
Private Credit Institutions 
Total 


FOREIGN EXCHANGE HOLDINGS 


Cosa D 


Bank of Mexico : 
Private Credit Institutions 
Total 


9 TOTAL HOLDINGS. . , 
10 SHORT-TERM ASSETS IN THE U.S.f 
Assets of the Bank of Mexico 
11 FOREIGN ASSETSt 
Assets of Other Banks 
12 FOREIGN ASSETS 
DoMESTIC CREDITS 


13 
14 
15 
16 


Government 


Official Entities 


Business and Individuals 
Sum 


Currency and Deposits 
MONEY SUPPLY 


17 
18 
19 


Currency . 
Deposit Money (Gross) 
Total rapes 


20 TIME DEPOSITS 


Money and Capital Market 
21 DISCOUNT RATE (Per Cent) 


22 STock PRICES (1937=100).. 


Prices 


23 COosT OF LIVING 
24 WHOLESALE PRICES 


Foreign Trade 
TOTAL VALUE OF TRADE 


25 Exports 
26 Imports 
Production 

INDUSTRIAL PRODUCTION 
27 Total 
28 Mining eae 
29 Manufacturing. . 





1936 


3.60 


26 


46 


667 
464 


1936 


t Official and private, as reported by U.S. banks. 


1937 


3.60 


30 


34 


457 
999 


689 
143 


3.0 
100 


100 
100 


794 
614 


100 
100 
100 


1937 





1938 


30 


518 
250 
768 
110 


3.0 
78 


114 


105 


715 


100 
100 
98 


1938 





1939 


5.18 


30 


11 


116 
107 


787 
630 


97 
91 
98 


1939 


t Equivalent to lines (3) +(6). 


1940 


1941 






1942 


1940 1941 1942 1943 
(Mexican Pesos per U.S. Dollar) 
5.40 4.86 4.85 4.85 
Millions of U.S. Dollars) 
31 28 28 22 
47 47 39 203 
47 47 39 203 
12 13 24 30 
55 38 96 70 
(Millions of Mexican Pesos) 
(Millions of Mexican Pesos) 
58 66 116 148 
18 1 8 26 
2 7 14 30 
213 344 510 658 
233 352 531 715 
(Millions of Mexican Pesos) 
663 804 1,028 1,489 
443 511 801 1,314 
1,106 1,815 1,880 2,803 
116 148 174 275 
3.0 4.0 4.5 4.5 
107 149 208 282 
(1937 =100) 
117 121 140 183 
108 114 127 152 
(Millions of Mexican Pesos) 
760 666 852 1,119 
669 915 752 867 
(1937 =100) 
97 101 107 111 
89 90 103 104 
104 111 122 129 
1943 


1944 


4.85 


28 


83 


230 
195 


1,041 
1,349 


1945 


4.86 
18 
294 
2 
296 
50 
30 
80 


376 
116 


1,668 


247 
214 


1,240 
1,603 


INTERNATIONAL FINANCIAL STATISTICS 





1946 


4.86 


1,729 
1,887 
3,615 


443 


1947 





VOLUME 


——_—_—_—_— 


July 


4.86 


th 








VOLUME I, NUMBER 1, JANUARY 1948 








araeiceaseneasinns —_—_—194¢—_—_—_—___—_ —__—______ 1947 _ _ ns 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 





(Mexican Pesos per U.S. Dollar) 
4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 : 1 
: (Millions of U. S. Dollars) 
1 









© 


1 l 2 








141 131 98 98 100 100 100 
» » 1 


Sie So 


230 219 214 201 192 182 171 150 150 151 143 133 100 99 















4 32 87 37 32 32 35 34 7 

8 

307 305 289 270 263 257 SG gas . 9 

135 143 142 133 143 152 149 142 139 128 129 127 138 10 
(Millions of Mexican Pesos) 

1,296 1,290 1,281 1,129 1,100 1,086 1,071 en ae tone ae 
(Millions of Mexican Pesos) 

195 190 170 180 177 161 172 163 188 188 165 162 176 173 near oar sens 12 




















116 97 97 102 124 117 J, aes , a 13 

55 57 55 58 56 52 51 54 49 48 43 44 47 47 ye cae | oe 

901 899 904 915 931 946 1,002 1,022 1,044 1,029 1,006 980 982 See ake eis alas ace ee 
1,075 1,190 1,174 1,152 LISS 1,16 .... ere eas saan 







(Millions of Mexican Pesos) 










1,615 1,685 1,612 1,643 1,673 1,729 1,666 1,654 1,644 1,640 1,629 1,620 1,606 1,625 17 

1,921 1,917 1,913 1,903 1,884 1,887 1,921 1,886 1,882 1,855 1,841 1,863 1,847 1,813 18 

8,536 3,552 3,525 3,547 3,557 3,615 3,587 3,540 3,527 3,495 3,470 3,483 3,453 3,438 19 
456 35 















4.5 4.5 4.5 4.5 Soe esas 21 
298 281 
(1937 =100) 
342 341 


258 257 


4.5 





_ 
on 
. > 
or 
—_ 
. > 


“ vl 





















(Millions of Mexican Pesos) 


146 158 108 137 188 186 182 168 180 135 147! 134! 
25% 2: é 258 298 302 315! 281! 















(1937 =100) 


























———1384———$- — ——_127-_____ ——_——132———_— -§ ——____135—-—___... vee ee eian. 
—_——— - 82 —-——- ——- ———— -72—-— — ————- 96 -—_— _ ———— -99—-——__.... cae se a Souce | Sa 
—176————- ————160——-— — 145——— ——144—-——..... ea ae ; th eek ae 

July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
~1946 — - —_——_—1947 —--———-—— - —— — 









1 Official Mexican estimate. 





Netherlands INTERNATIONAL FINANCIAL STATISTICS |} VOLUME 














—_—_—_—_— 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 July 
Exchange Rates (Guilders per U.S. Dollar) 
1 OFFICIAL SELLING RATE........ 1.57 1.82 1.82 1.88 1.88! 1.89? -= = -= 2.663 2.66 2.66 2.66 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars) 
2 Netherlands Bank...... 492 933 998 089 599 523 435 393 875 270 265 270 
FOREIGN EXCHANGE HOLDINGS 
8 Netherlands Bank...... 2 5 5 16 8 11 9 8 6 26 24 ee 22 
4 Commercial Banks Salohe Ba Bore = roe ss ha ee 113 132 gaa tha 
5 TOMO)... eee Pace bats rer ae ibe ee 139 156 
Ss Toran Mompms............... bce aah ee pene Se Ne a ale 409 421 oe Sarah 
7 SHORT-TERM ASSETs IN U. S.f... 79 89 102 205 174 175 187 193 210 282 225 ain 234 
Assets of Other Banks (Miilions of Guilders) 
8 FOREIGN ASSETS f........ eas 724 1,876 1,471 1,037 1,088 959 810 754 715 782 762 Joust 771 
DOMESTIC CREDITS 
9 Government........... — _- —- 83 328 1,080 2,152 3,433 4,831 4,470 3,600 3,500 4,470 
10 Official Entities... ..... 69 66 63 bl 58 55 53 50 47 45 42 40 42 
11 Business and Individuals 266 148 253 176 156 121 146 84 92 122 113 ees 137 
12 a a se i 335 214 316 320 542 1,256 2,351 3,567 4,970 4,637 3,755 Font 4,649 
Assets of Other Banks (Millions of Guilders) 
18 FOREIGN ASSETS §.............. ae ee eee Sa petas boi cua Sai 299 350 
DoMESTIC CREDITS 
14 Government.......... : ; nite eae ee ey ee 7 5,777 4,683 
15 Official Entities....... bl bevel ee fhe Nees rae ar 140 198 
16 Business and Individuals ie Sar iy J eta 5s ae et bake 756 983 
17 STR. ow ws eo ; as ‘ ae Sais " bid ts Saab 6,673 5,814 
es cin» Ree ati ete hae ee Pl eee NN ope he ben eh ee 445 276 
Currency and Deposits 
MONEY SUPPLY (Millions of Guilders) 
19 yg 891 980 1,079 1,264 1,719 2,874 3,110 3,631 5,142 1,458 2,853 3,105 2,552 
20 Deposit Money... . 1,145 1,520 1,522 1,826 1,722 2,219 2,404 3,287 3,918 2,978 3,639 .... 3,304 
21 a a ; 2,086 2,500 2,601 2,590 3,441 4,593 5,514 6,918 9,060 4,486 6,492 Aad 5 ,856 
22 Blocked Money........ - = — — — — — — — 3,058 1,613 er 1,860 
Money and Capital Market (Per Cent) 
23 GOVERNMENT BOND YIELD...... 3.22 3.03 2.87 3.47 3.894 3.56 3.20 3.09 3.03¢ 3.02¢ 2.99 3.06 3.06 
DiscouNT RATES 
24 Netherlands Bank...... 2.00 2.00 2.00 3.005 3.00 2.508 2.50 2.50 2.50 2.50 2.50 2.50 - 7 
25 3-Month Treasury Bills. See! ae eas pulse 2.20 2.02 1.75 i yf wa Lah 1.20 1.35 1.5% 
(1988 =100) 
26 STOCK PRICES............... oo ee bias 100 iG 844 ee ata Big hs 225% 
Prices (1937 =100) ; 
27 Cost oF LIVING........ oe 96 100 101 102 117 134 144 149 is? me saas 1s 
28 WHOLESALE PRICES........... 81 100 94 97 120 138 145 148 151 167 232 ee 23. 
Foreign Trade 
UNIT VALUE OF TRADE (1938 =100) 
29 RMI odie. sic =P een ee 100 ee ee aie se Prisis re pater 314 a7 
VOLUME OF TRADE (1938 =100) 
30 ON ee ee pied 100 ae aes ee Seen ee pace ee 24 8 
TOTAL VALUE OF TRADE (Millions of Guilders) 6 
$1 ee ae: 796 1,205 1,079 1,006 649 635 617 641 paters pated: 816 ee 23 
32 eee - 1,071 1,606 1,469 1,560, 1,023 744 482 420 ee Se 2,364 
Production (Index) 
83 AGRICULTURAL (1986/39=100).. 98 101 97 5 114 96 79 67 64 Se 48 ; 4 
$4 INDUSTRIAL (1987=100)......... ke 100 101 112 104 89 72 65 43 31 74 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Ju 
1 
t Official and private, as reported by U. S. banks. t Equivalent to lines (2) +(3). § Equivalent to line (4). ‘ 
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00 
10 
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1946 


2.66 2.66 2.66 2.66 2.66 2.66 
















50 


Ae ker ee 132 
| ee re 156 
aoe 421 


234 227 239 216 202 225 


771 768 831 756 735 762 





4,470 4,470 4,470 4,470 4,470 3,600 
42 42 42 42 42 42 
137 115 145 117 117 113 
4,649 4,627 4,657 4,629 4,629 3,755 


321 













4,583 





ee. wate s ae 198 
908_.... nies 983 
OHOFN, sense os. WeGEe 
me waa ni boaters 276 


2,552 2,591 2,637 2,707 2,768 2,853 
3,304 3,392 3,454 3,503 3,597 3,639 
5,856 5,983 6,091 6,210 6,365 6,492 
1,860 1,895 1,803 1,697 1,662 1,613 


3.09 





2.50 2.50 2.50 2.50 2.50 2.50 
1.52 1.40 1.30 1.08 1.00 1.21 


i eee 191 


199 196 eee Amine 197 








278 306 296 317 330 333 


30 22 31 35 41 47 


66 63 95 114 128 130 
230 225 218 231 258 241 


“176 «74 +«=880—St—é«<“eti‘<ié«S;tC<C:té«é 


July 








Aug 






4 Based on less than 12 months. 


July Aug Sept Oct Nov Dec 








Sept Oct Nov Dec 
1946——_—_—__—_—__—__ 


Jan 


3,600 
42 


124 
3,766 






2,822 
3 , 662 
6,484 
1 ,608 


3.03 


2.50 
1.44 


203 


198 
247 


335 
39 


109 
202 


86 


Jan 


Fekt 


Ma 


Apr 


May 


(Guilders per U. S. Dollar) 


2.66 


245 


42 


214 











2.6€ 


197 


46 
11¢ 
165 


362 
182 








103 


2.66 


(Millions of U. S. Dollars) 


197 


222 





2.66 


197 


111 


206 


(Millions of Guilders’ 


760 


3, 60C 


42 
143 
3,785 


645 


3, 60C 
42 


132 
3,774 


793 


3,600 
42 


117 


3,759 


816 


3,600 
42 


113 
3,755 


(Millions of Guilders) 





2,842 
3,659 
6,501 
1,580 








1.71 
202 


198 





4,756 


315 


1947 
June 


2.66 


112 
247 
437 


209 


3,600 
42 


132 
3,774 


298 


July 


2 


3, 


3, 


-66 


851 





600 

40 
122 
762 


Aug 


2.66 


Sept 


2.66 


102 
244 


435 


£879 


3,600 
40 


130 
3,770 


270 


Oct 


2.66 









793 


Nov 


879 


3,600 3,500 
40 40 


123 
3,763 


112 


3,652 


Netherlands 


Dec 


3,500 


40 















2 DR Ke & 











9 
10 
11 
12 









13 





221 


1,004 
5,981 


227 


(Millions of Guilders) 


2,855 2,841 
3,757 3,784 
6,612 6,625 
1,573 1,526 


(Per Cent) 


3.07 


2.50 2.50 
1.65 1.58 
(1938 =100) 
206 227 
(1937 =100) 
200 200 


248 


3.08 











2,860 
3,853 
6,713 
1,511 


977 


6,081 


203 


2,860 
4,004 
6,864 
1,500 





2, 
3, 
6, 
1, 








247 


227 


200 


(1988 = 100) 
355 346 367 366 
(1938 = 100) 
34 44 48 44 
(Millions of Guilders) 

99 141 146 136 
315 257 342 358 
(Index) 

80 90 90 89 


Feb 


1 Average for the year, excluding the period May 5 to July 1. 
5 Rate remained 2 





Mar 


Apr 





May 


r cent until August 8. 
* Includes 106 million guilders for ships imported during January/June, 1947. 


-46 
225 


203 


370 
50 


124 
472° 


92 


June 
1947 


2. 


1 


3.05 


906 
990 
896 
482 


2,935 
4,025 
6,960 
1,464 


2,969 


3,020 




























50 
52 


227 


200 


340 


53 


143 
427 


96 








July 


197 


330 


166 
339 


85 


Aug 


200 


164 
338 


96 





Sept 


2 Official rate from July 1, 1940, te December 23, 1941. 


2.50 
-96 


254 


198 


Oct 


* Rate was 3 per cent until June 6. 





2.50 
-93 


238 


Nov 


2.50 
1.13 


Dec 


3 August /December. 
7 January /July. 


24 
25 









26 






27 






29 






30 






31 
$2 






33 
Sy 














New Zealand INTERNATIONAL FINANCIAL STATISTICS | VOLUME 











ae |) coe 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 July 
Exchange Rates U.S. Dollars per New Zealand Pound) 
1 OFFICIAL SELLING RATE 3.9928 3.9711 3.9277 3.5777 3.2050 3.2050 3.2050 3.2050 3.2050 3.2050 3.2050 3.2070 3.2050 3 
Gold and Foreign Holdings Millions of U.S. Dollars 
2 GOLD PRODUCTION 5.78 5.88 5.32 6.26 6.51 6.12 5.81 5.22 4.97 4.48 $.92 are .28 
GOLD HOLDINGS 
3 Reserve Bank... 23 23 23 23 23 23 23 23 23 23 23 aah 23 
FOREIGN EXCHANGE HOLDINGS 
4 Reserve Bank 66 69 18 27 4] 43 &6 109 128 269 293 er 281 
5 Other Banks : ; 43 49 32 46 39 49 5 ene 47 
6 Total. . 86 135 141 175 308 342 roa 328 
7 ToTAL HOLDINGS 109 158 164 198 331 365 a 351 
8 SHORT-TERM ASSETS IN THE U.S.t 5 5 4 4 8 ad 6 
Assets of The Reserve Bank Millions of New Zealand Pounds 
9 FOREIGN ASSETS [........... 19.3 19.8 ‘ 11.1 15.3 16.1 29.4 30.4 42.5 85.7 93.4 89.6 
DOMESTIC CREDITS 
10 Government 4.5 3.6 14.8 22.6 27.5 23.3 31.8 51.0 39.6 37.0 31.9 34.0 
Official Entities 6.0 6.2 5.3 3.4 ee 6.0 1.3 7 cn 6 oo — 
12 Sum F 10.6 9.7 20.6 26.0 30.8 29.3 33.3 51.6 39.9 37.5 32.4 34.0 
Assets of Other Banks Millions of New Zealand Pounds 
13 FOREIGN ASSETS § eee: 13.1 15.1 9.8 14.3 2.1 15.1 14.6 
DoMESTIC CREDITS 
14 Government. . 5.2 7.6 8.8 [5.2 17.5 23.0 34.3 36.1 36.1 27.3 25.1 26.8 
15 Non-Government 48.6 54.3 58.1 51.4 48.6 51.3 45.0 46.6 53.0 55.8 58.4 59.0 
16 Ree 53.8 61.9 66.8 66.6 66.1 74.4 79.3 82.8 89.1 83.0 93.6 85.7 
17 CASH os ; y ; 14.8 13.2 11.4 17.8 18.6 15.9 22.6 38.3 35.6 67.5 68.4 68.2 
Currency and Deposits 
MONEY SUPPLY . (Millions of New Zealand Pounds 
18 Currency... 10.9 10.3 18.6 16.4 18.5 21.8 29.1 35.4 38.6 41.0 44.1 40.6 
19 Deposit Money 31.3 34.1 34.3 41.4 50.1 54.2 71.6 84.8 90.7 108.4 123.0 116 f 
20 Total ; com 44.3 47.8 57.7 68.6 75.6 100.6 120.2 129.3 149.4 167.0 ; 157.3 
21 Time Deposits Sora 33.1 32.1 29.8 31.9 29.4 29.0 28.8 30.0 31.6 33.3 36.2 34.5 
Money and Capital Market Per Cent) 
22 GOVERNMENT BOND YIELD 3.61 3.81 4.24 3.61 8:37 3.20 3.18 3.16 3.17 3.00 3.02 2.99 
23 DISCOUNT RATE te ; 2.21 3.68 2.41 1.79 1.5 1.5 1.5 1.5 1.5 ; 1.50 
1937 =100 
24 STocK PRICES ne ire 100 93 89 95 95 94 108 116 120 128 132 
Prices 1937 =100 
25 Cost OF LIVING oe a Babies tk eM 94 100 103 107 112 116 120 | 123 123 123 123 
WHOLESALE PRICES 
26 General - 92 100 101 105 117 128 139 148 152 155 155 157 
27 Domestie Goods 93 100 102 109 111 118 123 125 128 130 131 132 
28 Import Goods 9 92 100 101 102 121 135 149 164 169 172 171 174 
Foreign Trade 
UNIT VALUE OF TRADE (1937 =100) 
29 Exports...... 87 100 95 92 106 108 110 114 120 129 137 or 133 
VOLUME OF TRADE (1937 =100) 
30 Exports : ; 101 100 96 97 107 96 113 95 98 
31 Imports ease 84 100 99 89 77 69 72 112 
TOTAL VALUE OF TRADE (Millions of New Zealand Pounds) 
32 Exports Pate 55.4 65.3 57.1 56.4 71.8 65.6 79.6 70.3 76.3 80.3 98.2 8.6 
33 Imports ere ; 44.3 56.5 bd5.5 49.4 49.0 49.4 54.0 95.7 86.6 55.3 feuk paid 
Production (1937 =100 
384 TOTAL os 99 i100 100 105 112 110 109 107 110 
85 Farm 100 100 99 102 113 109 107 103 110 
86 Factory 95 100 103 113 118 120 124 129 hited 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 July 
+ Official and private, as reported by U. S. banks. t Equivalent to lines (3) +(4). § Equivalent to line (5). ” 
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- —_____—_—_1946- - - 1947 — — 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 


(U.S. Dollars per New Zealand Pound) 
3.2050 3.2050 3.2050 3.2050 3.2050 3.2050 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 1 
(Millions of U. S. Dollars) 
.28 42 24 32 














07 42 .28 24 












23 23 23 





23 23 





23 








































28 306 313 275 294 299 2i 4 

47 45 41 50 52 49 50 64 54 44 46 58 57 51 76 71 5 
328 325 320 323 338 342 356 377 330 338 345 363 366 345 335 319 286 6 
379 400 353 361 368 7 









8 10 9 9 9 9 ; 8 


(Millions of New Zealand Pounds) 
99.3 87.7 98.5 95.1 , 5. 3.5 


8 













ee : . 97.4 














34.0 37.0 36.9 36.9 29.9 31.9 29.9 27.9 31.9 30.9 30.9 27.4 26.9 26.9 34.0 44.9 10 
—~ _ i 9 9 0 Rl 2.6 3.1 — 3 6 - 5 - 3.5 11 
34.0 37.0 38.1 37.8 30.9 32.4 31.3 30.5 34.9 30.9 31.1 28.60 26.9 27.3 34.0 8.4 12 
: (Millions of New Zealand Pounds) 
6 5. 5. 5.! 19.9 16.8 13.6 14.2 8. 6 5. 23.6 21.9 








21.1 21.1 21.1 21.1 21.1 18.6 18.6 18.6 14 

77.5 77.3 76.0 77.9 79.0 80.9 84.4 85.3 15 

‘ 98.5 98.4 97.1 99.0 100.1 99.5 103.0 103.9 16 

68.‘ 12. ‘; 67.0 66.0 68.4 70.7 67.3 62 €8.2° 71.3 70.4 67.6 66.4 63.2 63.7 61.4 17 













(Millions of New Zealand Pounds) 











40.6 41.1 41.1 42.2 41.3 44.1 41.7 41.4 41.7 41.9 41.9 41.9 42.4 2.5 18 

116.7 118.4 120.9 120.5 121.5 128. 27.1 129.2 127.8 129.2 182.1 182.1 129.6 127.3 19 

157.3 159.6 162.0 162.7 162.8 167.0 168.9 170.5 169.0 171.1 173.9 174.1 172.0 169.8 20 
8 a 2 5.6 35.1 35.4 36.0 36.3 37.2 38.0 





(Per Cent) 
3.02 3.03 
1.50 1.50 
(1937 =100) 
134 134 
(1937 =100) 
124 






3.06 
.50 


2.99 
1.50 





3.00 
1.50 




















133 135 










f 154 56 1! f 
129 130 132 131 132 132 132 133 133 136 
169 7 


- 
2 






_— st 
“100 Ur 
Crto oo 











(1937 =100) 
133 133 138 145 151 150 150 147 150 155 153 153 or aes = ten 29 
(1937 =100) 










(Millions of New Zealand Pounds) 
10.1 13.5 11.0 12.3 14. 
So Ww 12 20:1 9. 


(1987 =100) 
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1 New wartime index linked to former series. 











T$ 
:caragua 
1936 
Exchange Rates 
SELLING RATES 
Official 
1 Without Tax 1.11 
2 With Tax 1.11 
3 Free.... aes 1.84 
Gold and Foreign Holdings 
4 GOLD PRODUCTION... cht 81 
GoLpD HOLDINGS 
5 National Bank......... .67 
FOREIGN EXCHANGE HOLDINGS 
6 National Bank. 
7 ToTAL HOLDINGS ae 
8 SHORT-TERM ASSETS IN THE U.S.t+ 
Assets of The National Bank 
9 FOREIGN ASSETS { 
Currency and Deposits 
MONEY SUPPLY 
10 Currency (Gross). 
11 Demand Deposits (Gross) 
12 Total aa 
Prices 
18 Cost oF LIVING (Food)...... 
WHOLESALE PRICES 
14 Export Goods.......... 
15 Import Goods 
Foreign Trade 
VOLUME OF TRADE 
16 Coffee Exports...... ie 83 
TOTAL VALUE OF TRADE 
17 SS ee 3.84 
18 BER ers kp a tty 5.58 
1936 





1937 


1.49 
1.60 
2.94 


100 


100 


6.19 
5.62 


1937 


t Official and private, as reported by U. S. banks. 


Page 92 


1938 


coe 
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Dorw 


.33 


.99 


1.32 


6.6 


10.0 


oe 
~ oo 
ho ce 


1938 


1939 


ororcr 
vr 
Ct 


110 


4.80 
6.37 


1939 


1940 1941 1942 


INTERNATIONAL FINANCIAL STATISTICS 





1943 


(Cordobas per U. S. Dollar) 


5.04 5.04 5.04 5.04 
5.54 5.54 5.54 5.54 
6.36 5.93 5.23 5.16 


(Millions of U. S. Dollars) 
7.56 8.61 7.70 


5.78 
1.10 1.40 1.80 3.00 


1.33 .86 3.39 4.5 
5.19 7.8 


NQ 


(Millions of Cordobas) 


2.4 11.3 26.0 39.4 
(Millions of Cordobas) 
15.3 i759 24.7 36.6 
18.0 27.0 42.1 
35.7 51.7 78.7 
(1937 =100) 
274 269 363 478 
(Jan 1946 =100) 
(1937 =100) 
97 80 81 76 
(Millions of U. S. Dollars) 
3.74 4.61 5.89 7.70 
7.05 10.44 6.77 13.538 
1940 1941 1943 


1942 


¢ Equivalent to line (7). 


1944 


oreo 
Aue 
wn > 


34.8 


44.8 
89.1 


813 


83 


7.80 
10.15 


1944 


1945 


Doror 
> 
_ 


“ 
Lo] 
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.80 
.67 
18 
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or 
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39. 
88. 
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78 


6.85 
12.65 
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46.7 


772 
102 
111 

75 


11.78 
14.82 


1946 


1947 


1947 
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5.04 
5.53 
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737 


97 
114 
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ICs 
— _ —  —_ 1946 - NN Ss — —_— —1947 - —_——. 
—_ July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
i 
(Cordoba per U.S. Dollar) 
5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 1 
5.29 5.29 5.29 5.29 5.29 5.29 5.20 5.29 6.29 5.29 65.29 5.29 6.29 5.29 5.29 6.29 5.29 2 
5.58 5.46 5.42 5.85 5.386 5.35 5.26 5.24 5.80 5.30 5.29 5.50 ” ae a ia fete 3 
, (Millions of U. S. Dollars) 
.46 .45 .38 .65 .66 .56 .57 .58 .56 -61 .50 52 .64 .68 eee aloes - 4 
ee cian | re i= See 4.40 4.40 4.41 4.41 4.44 4.44 4.45 3.93. .... aie eas ee 5 
aes ee ee ein aa. See 1.58 1.55 93.58 3.01 2.28 1.78 1.14 1.58 ay nate 6 
er ee ere ..-- 6.45 5.98 5.95 8.00 7.42 6.73 6.21 5.59 5.51 Be ak eres 7 
(Millions of Cordobas) 
seers igha “ee Swas vets: | 29.6 29.8 40.0 37.1 33.6 31.0 28.0 27.6 a 20.4 wa ies 9 
(Millions of Cordobas) 
43.6 48.9 48.2 42.9 43.7 46.7 49.9 49.5 49.1 47.0 45.7 44.8 44.6 46.3. .... a ater ee saat 10 
(19387 =100) 
737 804 811 818 826 843 877 839 807 819 842 BIG. cue ie rai anee an wie Oe 
(Jan 1946 =100) 
97 101 106 108 107 113 126 120 121 124 127 ie aan rr oa wean a 
114 116 118 118 120 124 123 122 123 121 122 Wee gee See er wale oak aloes ae 
(1987 =100) 
(Millions of U. S. Dollars) 
1.12 1.20 .53 .68 32 .58 1.20 1. 1.47 223 1.8 1.67 .57 5 41 aera ata nia 
Lak 606k CULT Ee Ue Oe 1.47 1.56 1.79 1.58 1.96 1.66 1.69 2.27 1.63 haa ska) 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
SS 1946—-——A@A_ Vs  —_1947 - 
- Se la ae 
\ 
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Norway INTERNATIONAL FINANCIAL STATISTICS § VOLUME 














1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 a July 
Exchange Rates (Kroner per U.S. Dollar) 
1 OFFICIAL SELLING RATE 4.03 4.04 4.09 4.32 4.40 4.40 4.40 4.40 4.40 4.77 4.97 4.97 | 4.97 
Gold and Foreign Holdings | 
GOLD HOLDINGS (Millic2s of U. S. Dollars) 
2 Bank of Norway. . 81.5 73.8 83.8 81.4 as 45 79.7 90.5 85.9 
FOREIGN EXCHANGE HOLDINGS 
3 Bank of Norway 23.7 48.4 44.9 19.5 ; so os 19.3 129.8 41.1 
4 Other Banks 25.4 21.0 29.8 24.9 16.8 14.6 14.7 14.8 14.4 22.9 54.9 42.4 
5 Total 49.1 75.9 74.7 44.4 ; pabiets rey 42.2 184.7 83.5 
6 TotTat HOLDINGS 130.6 149.7 158.5 125.8 121.9 275.2 169.4 
LONG-TERM FOREIGN HOLDINGS 
7 Bank of Norway 2.4 10.1 6.0 2.9 aes af al — 23.2 ae 28.0 
8 SHORT-TERM ASSETS IN THE U.S. ¢ 56.3 48.7 65.2 182.4 156.9 220.8 216.1 128.5 vane 148.9 
Assets of The Bank of Norway (Millions of Kroner) 
9 FOREIGN ASSETS t 321 413 423 306 i. 452 1,160 — 727 
DOMESTIC CREDITS 
10 Government — — — — 1,157 38,286 4,552 6,116 8,333 8,163 8,108 eas 8,163 
11 Non-Government 265 190 228 410 174 115 100 90 95 29 165 ai 35 
12 Sum 264 190 228 410 1,331 3,401 4,652 6,206 8,428 8,192 8 ,273 oe 8,198 
Assets of Other Banks (Millions of Kroner) 
13 FOREIGN ASSETS § 103 110 127 110 74 64 65 65 63 114 272 on ae 
DOMESTIC CREDITS 
14 Government 254 238 268 268 334 1,071 1 , 967 2,538 3,54 5,299 4,112 
15 Official Entities 419 468 542 454 462 481 443 421 392 397 452 
16 Business and Individuals 2,489 2,545 2,607 2,802 2,530 2,272 2,027 1,834 1,687 1,854 2,782 
17 Sum... 3,162 3,251 3,417 $3,524 38,3826 $3,824 4,487 4,793 5,619 7,550 7,846 ee tae 
6 Cas... 85 92 98 84 441 725 727 1,194 1,827 800 895 nica 953 
Currency and Deposits 
MONEY SUPPLY (Millions of Kroner) 
19 Currency 402 423 451 547 1,001 2,095 2,124 2,585 2,983 1,414 1,858 ok ' 1,630 
20 Deposit Money 164 174 212 263 810 1,412 1,805 2,229 2,552 38,225 3,479 .... 3,781 
21 Total 566 597 663 810 1,811 38,507 3,929 4,764 5,587 4,689 5,337 Bates 5,411 
22 Blocked Money — a => — _— — — — — 1,100 941 ea 1,022 
Money and Capital Market (Per Cent) 
23 GOVERNMENT BOND YIELD 4.52 4.46 4.33 4.58 4.50 3.67 3.54 3.52 3.45 3.42 2.96 2.49 
24 Discount RATE ; 4.00 4.00 3.50 4.50 3.00 3.00 3.00 3.00 3.00 3.00 2.50 2.50 
(1937 =100) 
25 STOCK PRICES oa ile 79 100 93 97 105 140 160 174 184 178 180 shears 183 
Prices (1937 =100) f 
26 Cost oF LIvING cand 93 100 103 105 122 143 152 155 157 160 164 cee 164 
27 WHOLESALE PRICES.... ae 86 100 98 100 131 160 170 172 174 174 166 oe 168 
Foreign Trade { 
UNIT VALUE OF TRADE (1937 =100) : 
28 Exports. . 91 100 100 96 123 161 185 201 217 212 une ieee 248 
29 Imports....... SG 100 101 103 143 221 244 290 296 224 state ore 234 
VOLUME OF TRADE (1937 =100) 
380 a ee eo 100 95 103 61 44 31 31 28 18 58 ee 6: 
$1 Imports ena Ah 100 92 102 51 37 27 27 17 42 72 ee 5 
TOTAL VALUE OF TRADE (Millions of Kroner) 
$2 Exports 685 823 787 808 612 575 492 539 517 326 1,202 .... 11 
83 Imports ; ie 927 1,293 1,198 1,366 948 1,125 944 1,008 722 1,206 2,197 aa 15 
Production (1935/39 =100) 
84 FISHERY PRODUCTION........ - 104 91 107 105 109 82 76 65 65 73 
INDUSTRIAL PRODUCTION (1937 =100) 
35 PE venaasauas — 91 100 100 106 94 94 83 81 76 69 a nk «CD 7 
36 Producers’ Goods... 89 100 103 108 94 99 89 87 80 71 102 eee ' 7 
837 Consumers’ Goods. . 93 100 94 103 95 86 71 69 68 65 97 ‘ 7 
f 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 i Jul 
SE 





+ Official and private, as reported by U. S. banks. t Equivalent to lines (2) + (3) + (7). § Equivalent to line (4). 
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— - -1966¢—$<$£_<_—__—_——_-_ — . —_—_—_____—— 1947 <eeneeennanneeseanei moi 
47 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(Kroner per U.S. Dollar) 
97 =f 64.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 .4.97 4.97 4.97 1 
(Millions of U. S. Dollars) 
85.9 87.1 88.2 88.2 88.2 90.5 89.8 77.0 75.9 76.7 76.7 76.7 76.7 76.7 76.6 76.6 176.6 2 
41.1 28.0 29.8 44.2 30.4 129.8 133.3 128.3 102.2 102.0 82.8 71.5 62.8 90.6 106.2 107.8 104.2 3 
42.4 47.7 688.5 51.1 650.7 5&4.9 56.9 50.5 52.1 50.7 49.1 47.5 72.6 62.9 60.7 59.2 56.9 4 
83.5 75.7 88.8 95.8 81.1 184.7 190.2 178.8 154.3 152.7 181.9 119.0 185.4 153.5 166.9 167.0 161.1 5 
169.4 162.8 171.5 188.5 169.8 275.2 280.0 255.8 280.2 229.4 208.6 195.7 212.1 280.2 248.5 248.6 237.7 6 
28.0 28.0 20.0 5.9 — 22.2 22 BS 6 S.T «29. UST CUT an.8 06 2 Pr 22.7 7 
148.9 142.3 148.8 186.0 123.1 123.5 117.4 106.8 105.3 111.2 100.6 91.2 80. 8 
(Millions of Kroner) 
727 768 742 644 546 1,160 1,174 1,090 955 958 862 806 763 902 978 986 968 ae 9 
8,163 8,108 8,108 8,108 8,108 8,108 8,108 8,108 8,108 8,108 8,108 8,108 8,108 8,103 8,103 8,103 8,103 me 10 
35 31 23 at 64 165 145 135 134 124 202 195 181 160° 146 140 | ee 
8,198 8,189 8,181 8,185 8,172 8,278 8,258 8,248 8,242 8,282 8,237 8,229 8,295 8,263 8,249 8,249 8,260 .... 12 
(Millions of Kroner) 
210 237 265 253 252 272 282 250 259 252 244 236 360 312 301 294 22 —Ci«‘i«tC(N(§R( CC'S 
4,624 4,548 4,472 4,112 4,242 4,153 4,083 3,970 3,886 3,850 3,788 3,707 3,641 3,578 3,527 er 14 
433 452 450 452 438 436 388 399 405 422 431 440 435 436 ee. ..n 
2,441 2,553 2,649 2,782 2,862 2,974 3,152 3,231 3,317 3,377 3,095 3,526 3,554 3,626 3,686 .... 16 
ees .... 4,498 7,558 7,571 7,346 7,542 7,568 7,623 7,600 7,608 7,649 7,314 7,673 7,630 7,689 7,642 .... 17 
953 864 825 750 655 895 724 791 852 987 1,081 1,182 1,129 1,398 1,501 1,414 1,858 .... 18 
(Millions of Kroner) 
1,680 1,681 1,723 1,773 1,812 1,858 1,818 1,778 1,807 1,808 1,797 1,837 1,907 1,864 1,868 1,903 1,911 .... 19 
3,781 38,756 3,799 3,789 3,618 3,479 3,623 3,682 3,889 3,844 4,047 3,960 4,040 4,231 4,188 4,198 4,142 aera 20 
5,411 5,487 5,522 5,562 5,430 5,337 5,486 5,460 5,646 5,647 5,844 5,797 5,947 6,095 6,056 6,101 6,053 .... 2! 
1,022 1,016 1,005 949 944 941 939 933 930 928 902 900 898 897 896 861 ———e 
(Per Cent) 
2.49 2.50 2.49 2.50 2.49 2.49 2.50 2.49 2.49 2.48 2.49 2.49 2.49 2.50 2.50 251 252 23 
2.50 2.50 2.50 2.50 2.60 2.50 50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 24 
(1937 =100) 
183 185 182 174 171 170 175 179 178 179 176 172 170 BT sian oe ae wae ee 
f (1937 =100) 
164 165 165 165 167 167 165 166 166 167 167 167 166 164 163 163 1@ .«. & 
168 167 167 167 169 170 168 169 169 169 171 172 176 176 175 175 M6. «.. BF 
(1937 =100) 
248 259 262 ek va as Se reas es isan eee eee ears aay eres van Der sae ~ 
234 241 249 ee sei anon or Mee ye ei Saas vans ema aids el oe dau west aa ee 
(1937 =100) 
65 50 65 61 68 60 68 70 64 72 91 108 68 74 2 Se wews rac. SOR 
59 84 76 86 104 149 104 101 118 124 118 134 91 81 140 | iw jefe ie Te 
(Millions of Kroner) 
118 92 117 120 112 108 109 110 108 131 171 239 144 146 181 162 a 
153 217 199 232 268 359 280 273 308 347 316 385 295 275 421 354 254 .... § 
} (1985/39 =100) 
: ie ase aw 34 
(1987 =100) 
75 101 108 108 114 108 109 118 113 114 122 122 79 120 120 > ee .... 86 
73 103 122 112 121 112 114 122 119 121 126 124 86 124 124 Bae cas ciwe ae 
{ 78 98 10) 99 102 99 99 112 102 99 114 118 65 111 110 BIG ass ‘see ae 
7 July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
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Palestine 











1936 1937 


Exchange Rates 
1 OFFICIAL EXCHANGE RATE..... 4.971 4.944 
Assets of Banks 
2 Domestic LOANS AND DISCOUNTS 13.1 13.8 
Currency and Deposits 
MONEY SUPPLY 
3 Currency (Gross) 5.6 4.7 
4 Deposit Money 13.0 aon 
5 Total. 18.5 6.4 
6 TIME DEPOSITS 4.0 6 
Prices 
Cost oF LIVING 
7 Arab Markets. 
8 Jewish Markets. . 
9 WHOLESALE PRICES 100 
Foreign Trade 
VOLUME OF TRADE 
10 Citrus Fruit Exports 
(1937/38 =100) 95 100 
11 Total Imports (1939 = 100) 
TOTAL VALUE OF TRADE 
12 Exports...... : 4.27 6.46 
13 SROTES..... 55>. 13.22 15.45 


1936 1937 
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1938 


4.890 


14.0 


13. 
18. 


1 Ope 


94 


134 


5.69 
11.47 


1938 


1939 


4.460 


13.3 


tie 


eo roo 
= Dour 


93 


67 


100 


5.47 
14.66 


1939 


1940 1941 1942 


4.030 4.030 4.030 


INTERNATIONAL FINANCIAL STATISTICs 








4.030 


(Millions of Palestinian Pounds) 


11.0 10.9 11.2 


13.2 


(Millions of Palestinian Pounds) 


10.6 13.3 24.0 
13.0 19.2 28.9 
23.6 32.5 5 

7 D 


~ 


9 


> 


mot 


“1 © 


me et 


35.8 
49.1 
84.9 


4.5 


(Jan 1942 =100) 


110 
110 
(1937 =100) 
115 158 231 
(Index) 
2 4 10 
60 


134 
132 


282 


21 


41 


(Millions of Palestinian Pounds) 


4.26 4.88 9.26 
12.56 18.382 21.38 


1940 1941 1942 


13.24 
27.23 


1943 
(U. S. Dollars per Palestinian Pound) 


1943 


1944 


4.030 


16.7 


oe 
oS 
ol 
So orb oo 


15.60 
36.22 


1944 


1945 


4.030 


_ 
1) 
a 

a> © do 


21.19 
40.70 


1945 


1946 


4.030 


37. 


bh 


43. 
129. 
10.8 


oo 
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our 


155 
148 


310 


68 
117 


27.56 
70.44 


1946 


1947 





VOLUME 





July 


4.030 


32.7 


47.2 
83.4 
130.6 


10.9 


151 
148 


VoLUME I, NUMBER 1, JANUARY 1948 Palestine 








ATISTICS 
— ———— - 1944 ——_— ——_——— —- — — — — —— — — 
1947 “ July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 


(U.S. Dollars per Palestinian Pound) 
4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.303 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 1 


(Millions of Palestinian Pounds) 
$2.7 88.4 $82.8 84.2 86.8 987.2 St.8 «68657 6385: CO SSS 88D OT OtiCj«.: ane ee ee re wal 2 


(Millions of Palestinian Pounds) 


47.2 46.2 45.7 44.6 48.6 43.1 42.8 48.2 46.6 45.8 46.0 45.1 3 
83.4 84.3 85.7 84.4 85.0 86.5 88.0 88.8 86.7 86.5 85.1 86.2 4 
180.6 180.4 181.4 129.0 128.6 129.6 180.8 182.1 183.3 182.3 181.1 1381.3 5 
10.8 10.8 $21.2 24 1.2 10:8 it Wet HS HS 120 6 
(Jan 1942 =100) 
151 153 163 165 163 162 163 163 165 164 164 163 164 166 170 170 166 ite 7 
148 145 149 151 149 152 154 155 156 151 152 151 151 151 155 154 || ee 8 
(1937 =100) 
305 314 324 326 309 308 309 312 311 306 304 305 319 328 $35  .... aeons an 9 
| 
(Index) 
————138——_—--  ————163———- ———— 131-—_—— ——_——1382——_—_- ose es Saas Bees ter hace 11 
(Millions of Palestinian Pounds) 
{ -———§.10-——--—-_- ————_7.87-—--_-——_ 3.65 3.46 2.77 3:06 2.20 2.29 .... ee pare ea pala a 
.———1.0——  s ——_- 8. 120 7.38 7:32 7.26 Sit FF ck ea aa: pen aaa 5 4eet ee 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
ee 1946 — : $$ 1947 — ——— — 
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Panama 


INTERNATIONAL FINANCIAL STATISTICS 





Gold and Foreign Holdings 


1 SHORT-TERM ASSETS IN THE U.S.t 


Assets of Banks 
2 DOMESTIC CREDITS 
Currency and Deposits 
MONEY SUPPLY 
3 Deposit Money 
4 TIME DEPOSITS 
Prices 
5 Cost oF LIvinG (Foop) 
Foreign Trade 
VOLUME OF TRADE 
6 Banana Exports 
7 Cacao Exports 
TOTAL VALUE OF TRADE 


Exports 
Imports 


<> & 


1936 


100 
79 


3.67 


18.99 


1936 


=) pas 
oe 


1c 


1939 1940 1941 1942 1943 


Millions of U. S. Dollars 


34.0 58.7 42.1 36.9 57. 


~ 


Millions of Balboas) 
12.0 13.5 16.0 


th 


(Millions of Balboas) 


4.6 9.3 10.5 22.8 34.% 
6.5 7.9 12.9 19.3 


1939/40 =100) 


—— 100 —— 153 156 


(1937 =100 
93 102 93 41 


100 85 57 38 53 


(Millions of Balboas) 


3.37 3.98 4.23 2.23 1.93 
20.46 22.79 32.92 37.938 40.27 


1939 1940 1941 1942 1943 


or 


1944 


69.1 


2.93 


38.29 


1944 


1945 1946 1947 


1945 1946 1947 i. 


45 


4 
162 175 
4.51 6.79 
45.65 68.48 





t Official and private, as reported by U. S. banks. 


Page 98 


ls a 


VoOLUM 


_— oor 


July 


84.8 


186 


.64 
5.08 


July 


TISTICS 


————. 


1947 


Sy 


VoLUME I, NUMBER 1, JANUARY 1948 Panama 





- 1946 -——- — 1947 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(Millions of U.S. Dollars) 
84.8 84.3° 85.4 84.6 84.1 177.2 78.2 75.2 78.2 71.0 68.9 69.9 69.7 1 
Millions of Balboas 
2 
Millions of Balboas 
3 
4 
(1939/40=100 
186 184 182 182 188 191 189 194 190 190 191 198 191 195 196 201 201 5 
1937 =100) 
6 
7 
Millions of Balboas 
64 —1.29—— ———2.05—— 84 .69 Pay i .80 .80 80 50 .50 .50 .60 8 
5.09 —9.39-——- _ —-—-—14.01- 6.88 5.60 5.11 6.40 4.70 7.20 7.10 5.50 5.50 6.50 9 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
——— -——- 1946 -— 1947 - - —— 


a RR 
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Paraguay INTERNATIONAL FINANCIAL STATISTICS jouuME I, 




















1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 July 
Exchange Rates 
SELLING RATES (Guaranies per U.S. Dollar) - 2 
1 Official a 1.89 1.96 2.25 2.35 2.35 3.33 3.33 3.10 3.11 3.12 3.12 S o8 9 
2 Free. ages 2.67 2.42 2.35 2.38 2.79 3.09 — — — 3.41! 3.25 eer = 
Gold and Foreign Holdings { 
GoLp HOLDINGS (Millions of U. S. Dollars) i 0 1 
3 Bank of Paraguay .05 .05 .06 .06 .55 1.08 1.08 .61 ae 1. 
FOREIGN EXCHANGE HOLDINGS 10.79 11 
4 Bank of Paraguay 51 342.65 6.02 8.10 8.48 9.21 10.49 .... a : 
5 TOTAL HOLDINGS.. Sai O7 .39 meee 6.08 8.65 9.56 10.29 11.09 eae ae 
6 SHORT-TERM ASSETS IN THE U.S.}{ . woo 3.09 1.59 
Assets of the Bank of Paraguay (Millions of Guaranies) 36.7: 
7 FOREIGN ASSETS {.............. 1.8 1.4 9.0 20.3 27.0 29.4 31.8 34.3 , 
DoMEsTIC CREDITS 29.6 | 
8 Government. . 11.8 18.5 16.0 18.1 24.9 26.4 83.6 31.3 69 | 
9 Business and Individuals oes sc 2 ef 8 lum 3.5 4.2 9.7 36.5 ‘ 
10 |" eee : 12.5 14.2 16.6 18.8 26.0 29.9 37.8 41.0 9 
11 eae 6 9 1.8 3.3 D.7 5.7 5.1 1.6 : 
Assets of Other Banks 
DoMESTIC CREDITS (Millions of Guaranies) 28 
12 Government Sie ee aks ee ee eh ce tale Fite 2.3 Te 236 
13 Business and Individuals ¥ era rhels er — 16.4 21.8 26.4 
14 Sum...... iene ae ee ear 6.7 9.0 11.6 18.5 22.0 18.7 23.7 wii 
Currency and Deposits 
MONEY SUPPLY (Millions of Guaranies) 07.4 
15 Currency........... | A : 7.4 8.0 10.9 13.7 16.0 20.9 28.9 28.9 .... 31.6 
16 Deposit Money........ ee 5.3 6.7 10.7 14.3 23.9 22.9 26.5 ae.4 59.0 
17 REET NE 5 : rs 12.7 14.7 21.6 28.0 39.9 43.8 50.4 58.6 ra 
Prices (1938 =100) 24] 
18 Cost oF LIVING......... ae 100 109 113 128 144 176 193 214 236 et 
Foreign Trade 
TOTAL VALUE OF TRADE (Millions of U. §. Dollars) 
19 Exports.......... ae 6.29 8.24 6.97 6.91 5.92 8.16 8.88 11.33 13.74 22.31 26.76 
20 Imports........ 6.54 8.46 7.58 6.61 7.74 6.56 9.21 11.78 18.00 17.69 21.48 atael 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 6 july 
erring ccc llc ci 
+ Official and private, as reported by U. S. banks. t Equivalent to line (5). awe 
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JoOLUME I, NUMBER 1, JANUARY 1948 Para suay 








STICS 
—_——-—_———_——_—_— 1946- — - - - - 1947—— ——-——— — ——_— — 
47 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 


(Guaranies per U. S. Dollar) 








8:12 3.18 $.32 3.22 3.32 3.22 $.12 8.18 3.12 3.12 3:12 3.312 $3.13 3.32 $3.12 3:12 $3.12 1 
8.26 &.17 3.17 $.2t $$. 3.32 8.12 8.12 $8.14 $8.27 $3.27 3.27 $3.89 3.48 93.48 3.43 2 
(Millions of U. S. Dollars) 

F 1.10 ‘2s ie | 3.33 1.11 .61 .61 .61 .61 .61 .61 .61 .61 23 .23 3 
10.79 11.28 10.37 11.02 11.47 10.49 10.63 11.038 11.10 10.87 10.48 9.66 9.06 9.01 8.93 4 
11.89 12.88 11.48 12.138 12.58 11.09 11.28 11.68 11.71 10.97 11.09 10.26 9.67 9.24 9.16 5 
1.59 : ’ 6 

(Millions of Guaranies) 
36.7 38.38 35.5 37.5 38.9 34.3 34.7 85.9 386.2 33.9 34.3 31.7 29.9 28.6 28.3 7 
29.6 30.6 31.3 30.0 30.6 31.3 8 
6.9 7.4 78 8.2 8.5 9.7 9 
6.5 8.0 3.3 2 8.1 Gil 10 
9 — 5 — | 1.6 11 

(Millions of Guaranies) 

. 28 2.4 2.2 2.0 is 1.9 12 
28.6 28.9 23.0 22.4 21.3 21.8 13 
26.4 25.5 25.1 24.4 24.2 28.7 14 
(Millions of Guaranies) 

27.4 27.6 27.6 27.8 28.1 28.9 15 
31:6 @2.2 23.2 B.i 2.2 2.7 16 

9.0 59.8 56.8 57.9 59.3 58.6 mee on 17 
(1938 =100) 
241 237 235 237 239 246 257 275 18 
(Millions of U. S. Dollars) 
; ee faa’ 19 
20 
7 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June = July Aug Sept Oct Nov Dec 
{_—$——————— ————————————————— —_—_—____——§ 196? ——. $$$ $$$ —___— 


LL 


1 Average December 4/31. 
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Peru INTERNATIONAL FINANCIAL STATISTIC§ yop UME | 





—— 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 “s aohy 7 
Exchange Rates 
SELLING RATES (Soles per U.S. Dollar 
1 Official ‘ 4.02 3.96 4.47 5.33 6.17 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 
2 Free _ - - - - - . — 6.99' 12.54) °°? 
Gold and Foreign Holdings Millions of U.S. Dollars) 
8 GOLD PRODUCTION 5.3 ace 9.1 9.3 9.8 10.0 9.0 7.0 6.1 6.0 5.5 
GOLD HOLDINGS 
4 Central Reserve Bank 20.1 20.5 20.0 20.0 20.1 21.3 24.9 31.4 32.0 28.2 24.0 23.0 
FOREIGN EXCHANGE HOLDINGS 
5 Central Reserve Bank 1.2 4.9 1.1 8 1.6 1.8 4.9 .8 3.0 10.2 10.6 15.0 
6 Other Banks 4.1 4.9 3.3 7 5.0 4.4 8.3 9.6 11.8 11.9 9.1 o 
7 Total 5.3 9.8 4.4 5.5 6.6 S.2 16.0 15.4 14.8 Zeek 19.7 
8 ToTAL HOLDINGS 25.4 30.3 24.4 25.5 26.7 27.5 40.9 46.8 46.8 50.3 43.7 
9 SHORT-TERM ASSETS IN THE U.S.ft 4 17.4 7.7 43.9 40.9 ; 39.2 
Assets of the Central Reserve Bank Millions of Soles 
10 FOREIGN ASSETS t 49 67 5l 52 60 69 120 159 144 167 143 165 
DOMESTIC CREDITS 
11 Government 46 45 85 105 130 182 258 343 427 524 554 BRS 
12 Official Entities - - — - ~- 22 47 66 79 
13 Sum 46 45 85 105 130 182 258 343 449 570 619 632 
14 Banks 38 40 24 24 22 22 30 2 24 29 59 20 
Assets of Other Banks Millions of Soles 
15 FOREIGN ASSETS § 16 20 16 27 33 28 54 62 77 aa 59 
DOMESTIC CREDITS 
16 Government 19 26 13 18 14 9 23 56 104 96 116 
17 Others than Banks 169 181 220 241 294 334 352 457 538 628 876 
18 Sum 188 207 233 259 308 344 375 513 642 724 992 
19 CASH - 43 47 53 52 65 64 134 173 202 237 171 
Currency and Deposits 
MONEY SUPPLY (Millions of Soles 
20 Currency 102 108 115 138 146 208 275 327 393 478 567 
21 Deposit Money 114 125 134 153 209 253 355 466 581 620 825 
22 Total 216 233 249 291 355 461 630 793 974 1,098 1,392 
23 TIME DEPOSITS... 144 168 177 231 325 377 437 465 
Money and Capital Market 
24 Discount RATE (Per Cent 6 6 6 6 5 5 5 5 5 5 5 5 5 
25 STOCK PRICES (1937 =100) 100 111 112 135 158 147 164 181 146 139 136 
Prices (1937 =100 
26 Cost oF LIVING eae 94 100 101 100 107 116 131 143 164 182 199 200 
WHOLESALE PRICES 
27 General 94 100 101 105 119 140 175 201 208 218 234 eos 232 
28 Domestic Goods 100 102 102 106 119 135 159 178 198 221 mys 217 
29 Export Goods 100 93 99 106 113 134 151 164 170 201 ae 204 
30 Import Goods 100 111 114 139 176 235 270 264 261 270 ror 266 
Foreign Trade 
VOLUME OF TRADE 1937 =100) 
$1 Copper Bar Exports 100 103 96 99 78 87 79 76 67 65 58 
TOTAL VALUE OF TRADE Millions of Soles 
32 Exports 330 358 322 361 368 461 456 436 534 661 984 ead 710 
33 Imports 201 235 260 256 319 358 333 449 514 549 802 ae 69 
Production (1937 =100) 
34 CRUDE PETROLEUM... 100 91 78 70 69 79 84 84 80 72 72 
85 SUGAR tates 105 100 92 106 121 119 119 99 106 107 102 Bowe ea 
1936 1937 1938 1939 1940 1941 1342 1943 1944 1945 1946 1947 Jul: 


t Official and private, as reported by U. S. banks. t Equivalent to lines (4) +(5). § Equivalent to line (6). 
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Peru 





1947 


6.50 
12.54 


23.0 


15.0 


~ July 


Aug 


6.50 


139 
203 
236 


269 


1946 
Sept Oct 
6.50 6.50 
23.8 24.0 
13.7 16.4 
39.1 43.8 

162 181 
553 52 
72 70 
626 623 
41 48 
93 
807 
900 
5 5 
140 134 
204 206 
240 244 
223 229 
220 222 
276 274 
76 48 
102 84 
5 79 
71 73 
Sept Oct 
—-1946 


Nov 


6.50 


Nov 


Dec 


10.6 

9.1 
19.7 
43.7 
40.9 


554 
66 
619 
59 


116 
876 
992 
171 


567 
$25 
392 


465 


260 
250 
228 
287 


90 
101 


73 


Dec 


Jan 


6.50 
7.99 


23.9 


6.9 
11.9 
18.8 


37.0 
119 


551 

64 
615 
105 


207 


re 


014 
802 
,374 
470 


132 


218 


263 


or» 
231 
301 


63 
88 


73 


Jan 


Feb Mar Apr May 


Soles per U.S. Dollar 
6.50 6.50 6.50 6.50 
8.64 9.42 11.05 11.69 


Millions of U.S. Dollars 


20.5 19.8 19.2 19.8 


5.3 waa 9.1 11.4 
11.9 8.6 9.0 8.3 
Lexa 15.7 18.1 19.7 
$7.7 33.53 37.3 39.5 


34.3 34.0 35.9 38.9 
Millions of Soles 


87 84 103 121 
550 550 549 549 
61 61 60 112 
611 610 609 660 
122 123 116 86 
(Millions of Soles) 

78 56 a8 54 

109 

974 

1,083 
201 218 195 215 

(Millions of Soles) 

581 590 597 620 
805 $28 879 882 
,386 1,417 1,477 1,501 
474 475 471 472 
5 5 5 5 
132 132 131 133 

(1937 =100) 
221 226 234 239 
270 279 292 306 
262 264 286 299 
234 233 235 243 
302 329 327 344 

(1937 =100) 
—- 5 96 61 

"(Millions of Soles) 

53 71 115 2 


79 92 80 93 
(1937 =100) 

67 76 12 76 

Feb 


Mar Apr 


l 


— 


1947 
June July 
6.50 6.50 
2.25 13.29 
19.9 20.0 
13.1 13.1 
9.38 11.9 
22.9 25.0 
2.8 45.0 
39.7 38.2 
133 134 
550 551 
103 148 
653 699 
93 78 
64 77 
80 
,020 
,110 
207 220 
624 646 
872 897 
497 1,543 
482 485 
5 5 
133 135 
245 253 
312 325 
311 321 
242 247 
352 386 
78 71 
80 89 
73 76 
June July 
1947 


Aug 


6.50 
14.96 


220 


655 
908 
1 ,563 
486 


93 
121 


Aug 


Sept Oct 
6.50 6.50 
16.84 16.66 
20.1 20.2 
14.9 15.1 
13.4 11.8 
28.3 26.9 
48.4 47.1 
147 148 
549 549 
145 136 
694 685 
92 108 
87 77 
80 
1,047 
1,126.7 
251 
649 654 
941 945 
1,590 1,598 
478 480 
dD 5D 
281 288 
343 352 
340 352 
246 246 
414 427 
98 
92 
Sept Oct 


Nov 


6.50 
15.37 


Nov 


Dec 


6.50 
12.33 


~e ™ 


~~ 


2D 


10 


11 
12 
13 
14 


16 
17 
18 


19 


27 
28 
29 
30 


31 


32 
23 


Dec 


a 


1 June /December, 1946. 


? Includes small amount of gold. 
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Philippines 





INTERNATIONAL FINANCIAL STATISTICS§ yop UME I. 





Exchange Rates 
1 SELLING RATE 


Gold and Foreign Holdings 
2 GOLD PRODUCTION 


GOLD HOLDINGS 


3 Treasury . . 
FOREIGN EXCHANGE HOLDINGS 

4 Treasury 

5 ToTAL HOLDINGS 


6 SHORT-TERM ASSETS IN THE U.S.t+ 


Assets of Banks 
7 DOMESTIC CREDITS 


Currency and Deposits 
MONEY SUPPLY 


8 Currency (Gross) ee 

9 Deposit Money (Gross). 
10 Total 
Prices 


11 Cost oF LIVING. 


Foreign Trade 
TOTAL VALUE OF TRADE 


12 Exports. . 
13 Imports. . 


1936 


98 


273 


1936 


1937 


229 
162 
246 


100 


305 
218 


1937 


1938 


2.00 


240 


Doo co 


24 
104 


233 
265 


1938 


1939 
2.01 


36 


105 


244 
245 


1939 


1941 


1940 1942 1943 1944 


(Philippine Pesos per U. S. Dollar) 
2.01 2.01 
(Millions of U. S. Dollars) 
40 40 6 1 
199 227 255 259 366 


(Millions of Philippine Pesos) 


Millions of Philippine Pesos) 


(1937 =100) 


110 112 180 435 150,751 


(Millions of Philippine Pesos) 


236 192? 
269 223? 
1940 1942 1944 


1941 1943 


1945 1946 
2.01! 2.01 
5 
1 1 
557 333 
558 334 
629 447 
113 252 
981 685 
179 232 
1,160 916 
777 585 
13 161 
58° 1,029 
1945 1946 





anal 
1947 ~ July 


2.01 F 2.01 : 


371 
372 
482 


724 
220 


945 


620 


13 
54 


1947 Sale 





+ Official and private, as reported by U. S. banks. 
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1 Dec 


STICSB yoLUME I, NUMBER 1, JANUARY 1948 Philippines 




















47 —_——————_ 1946 1947 -- —--— —— - —— 
47 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(Philippine Pesos per U. S. Dollar) 
01 201 2.01 2.601 2.01 2.01 2.01 2.01 2.0§ 2.01 2.06 2:06 20 2.0 20) 2.0 2.0: 2.0 2.0 1 
(Millions of U. S. Dollars 
_ _ _— _ _ _ — -l oan on ae om 2 2 a 2 
1 1 1 1 1 1 1 1 1 1 1 8 
371 365 357 356 338 333 316 331 326 343 340 ee Bes Dead Sana oun a hs 4 
372 366 358 357 339 334 317 332 327 349 341 SOG kk Pe, es ae Sati teh 5 
482 467 465 467 466 447 448 430 447 439 432 449 458 ... say aie re ata 6 
(Millions of Philippine Pesos) 
219 240 230 215 226 252 282 324 345 345 357 354 372 368 390 ee steeds 7 
(Millions of Philippine Pesos) 
724 700 689 686 686 685 653 646 688 730 715 716 734 724 725 725 790 805 8 
220 230 231 224 221 232 237 232 233 233 231 235 230 232 237 246 245 263 9 
945 929 919 909 907 916 891 878 922 963 946 951 964 956 962 971 1,035 1,068 10 
; (1937 =100) 
620 536 536 546 543 518 442 437 424 404 397 402 408 401 381 ee ee seni 
(Millions of Philippine Pesos) 
13 13 16 26 21 18 21 29 36 89 47 oe eae naa ada re ww 
54 52 56 33 33 58 101 62 112 115 91 Me sais marae ed eta arden’ Se 
7 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
— aisle a iii — ae 1 4 sami — — —— 
1 December 20-31, 1945. 2 January/September. 3 June/December. 


ls 
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Poland 





Exchange Rates 

1 OFFICIAL SELLING RATE 5.30 
Gold and Foreign Holdings 

GOLD HOLDINGS 
2 National Bank.. aes 74.8 
FOREIGN EXCHANGE HOLDINGS 

8 National Bank. . Fatt 5.7 

4 TOTAL HOLDINGS...... ey 80.5 

5 SHORT-TERM ASSETS IN THE U.S.t 
Assets of the National Bank 

6 FOREIGN ASSETS {....... 4 

DOMESTIC CREDITS 

7 Government... 2 

8 Industry........ 

“ Trade... elisa trees ca 
10 RN te oe sire 1.2 
11 Banks. 

Assets of Other Banks 
DoMESsTIC CREDITS 
12 Government. . 

13 Industry 
14 Trade...... ; 

15 Agriculture. . = 
16 Others excluding banks 
17 Sum... : 

Currency and Deposits 

MONEY SUPPLY 
18 Currency (Gross)..... 1.0 
19 Deposit Money (Gross) 
20 MN rh ns 

Money and Capital Market 
21 DISCOUNT RATE... 

Prices 
22 Cost oF LIVING (1937 =100) 
23 RETAIL PRICES (Apr 1945 =100) 
Foreign Trade 
VOLUME OF TRADE 
24 Exports. . 
25 IMPORTS........... 
26 UNRRA segment of 
import index. 
27 Commercial segment 
of import index 
TOTAL VALUE OF TRADE 
28 Exports....... Bo 194 

29 Imports......... Pi 190 

Production 

INDUSTRIAL PRODUCTION IN 
PRESENT AREA COMPARED WITH: 

30 Former Territory 
(19388 =100) 

$1 Corresponding Territory 
(1938 =100). ; 

82 COAL PRODUCTION (1937 =100)? 


1936 





+ Official and private, as reported by U. S. Banks. 
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sh 


100 


100 


1937 


er 


to 


oO 
~] 


100 
100 


224 
246 


100 
100 
105 
1938 


1939 1940 1941 1942 1943 1944 


INTERNATIONAL FINANCIAL STATISTIC 


1939 1940 1943 1944 


1941 1942 
(Zlotys per U. S. Dollar) 
5.30! — — —- “= a 
(Millions of U. S. Dollars) 
(Billions of Zlotys) 
(Billions of Zlotys 
(Billions of Zlotys) 
1.9? ite 2.3 4.2 
(Per Cent) 
(Index) 
973 
(1938 =100) 
(Millions of U. S. Dollars) 
Index) 
128" 


t Equivalent to line (4). 


1945 


t- 


Dh 
— 


26. 
36 


© 
row 


we 
or 


1946 


~ 
Honwanane COW me OOS 


ofa 
Now oOo 
Cor 


8,7184 10,809 


845 


17° 


76 
78° 


19° 


49° 
22° 


70" 


99 


91 
42 
116 
1946 


1947 





'0LUME 





‘July 


102.00 1 


6.4 


3.0 


31.7 


‘0LUME I, NUMBER 1, JANUARY 1948 Poland 




















7 ae power sales to Czechoslovakia. 


10 January/June. 


1 February /December. 


ATISTICg 
—— 
a nee 16 —@q __AAa$a__— —— ———————— —_§__ 117 —__ , osticanenonamint 
1947 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(Zlotys per U. S. Dollar) 
102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 .... 1 
i (Millions of U. S. Dollars) 
6.4 9.4 18.7 12.4 14.8 15.8 13.5 144 M.T Wa 8.7 Ta 8.9 eh taki 4 
16.7 ee ree err 
(Billions of Zlotys) 
.6 9 1.4 1.2 1.5 1.6 1.8 1.6 1.2 1.3 a 8 wey eae 6 
1.8 21.5 21.2 21.6 21.0 21.0 6:4 137 WMS MAI OBS 8.7 ? 
ihe aa exe oa 2.8 «4616.8 «26216:8~—=CO«i«w#«.. stctata 8 
re Pies Te oy 7.4 6.2 6.7 7.5 aan , 9 
33.4 86.5 40.38 48.9 88.5 39.3 35.0 38.8 40.7 41.2 39.6 37.2 10 
13.3 15.7 ace 21.5 28.7 37.8 38.6 37.1 387.7 41.6 45.0 aaa 11 
(Billions of Zlotys) 
3.0 3.4 3.6 3.7 3.8 4.0 4.6 5.4 Oe 2h. 12 
‘ cave om a eee 33.1 34.9 38.6. 13 
17.6 20.1 20.9 22.6 14 
6.3 6.3 6.3 7.3 ‘ 15 
31.7 89.1 42.6 47.8 54.0 64.6 69.7 72.9 179.5 17 
(Billions of Zlotys) 
89.8 44.2 47.5 52.6 57.1 60.1 59.7 68.5 66.6 68.3 67.5 67.5. .... wate — cat Ps 3 sacs 
26.8 32.2 35.6 38.8 3/.4 42.3 Bates vena SE wane oe ae Se aan we aie iat ‘aes 19 
66.6 76.4 88.1 91.4 94.5 102.4 er ‘ove BEE} saan Oe wats cara ak ea a aah a 20 
(Per Cent) 
4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.0 Dalia and as 21 
(Index) 
10,800 10,500 10,700 11,700 12,400 18,000 138,200 13,300 14,000 14,500 14,700 15,800 15,500 15,300 15,000 14,900 ie oe 
95 93 97 106 117 121 123 129 137 140 148 147 148 148 151 anes : ea 23 
(1988 = 100) 
———-45 — —_———— 32 —__—- 40’ SP seu aan ares ae i ae res re Dace ent 24 
———163——-— ———-100-———- 118 ee nara ee aaah sats , i waved Soa ae 25 
—-—116 —_————-61—__—- 34 37 cans er Se waa ee ae gies nes wat 26 
——— 47 —-—_—- —_———39—_——_- 66 ee ues ee Tr en i Rs 27 
(Millions of U. S. Dollars) 
13 12 15 13 21 21 28 
17 7 8 15 36 25 29 
(Index) 
92 98 100 105 106 100 105 97 112 112 113 115 127 121 133 30 
42 45 46 48 49 46 48 45 52 52 52 538i ; $1 
vee 135 139 138 151 148 139 151 137 159 154 148 152 168 169 178 191 382 
1947 July Aug Sert Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dee 
eet BE cencnreaecennet- amram En ; — ———_—_——1947— —$$$____—__—_ . 
1 January/May. 2 September. 3 January/April. * March/December. ’ April/December. * Average of last two quarters of the year. 
8 Present-day Poland compared with former teriitory. * May/December. 
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VoLUME 
INTERNATIONAL FINANCIAL STATISTICg] ——— 


Portugal 











‘ ee — - July 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 
Exchange Rates (Escudos per U.S. Dollar) 24.94 | 
, eee RATE. ................ 22.172 22.291 22.5538 24.944 27.560 25.296! 24.94 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars) oe 
2 Bank of Portugal....... 68 69 69 69 59 59 59 60 60 60 ee 48 
8 SHORT-TERM ASSETS IN THE U.S.t as iors 36 53 54 48 39 
Assets of the Bank of Portugal (Billions of Escudos) 18.87 
4 FOREIGN ASSETS ............... 2.64 1.70 Re icf 2.02 2.89 6.338 10.84 18.78 16.85 18.382 18.84 
DOMESTIC CREDITS 1.32 
5 Government........... 1.17 1.16 1.16 1.16 1.36 1.39 1.43 1.42 1.43 1.43 1.32? 46 
6 Non-Government....... 35 35 .49 45 44 .34 .24 24 .26 .30 50? 1.78 
7 eee 1.52 1.51 1.65 1.60 1.81 Lz 1.67 1.66 1.69 1.73 1.82? 
Assets of Other Banks 8.05 
8 DOMESTIC CREDITS............. id aie 3.97 4.22 4.42 4.66 4.96 5.64 6.07 7.10 8.95 
Currency and Deposits 
MONEY SUPPLY (Billions of Escudos) V8 
9 PUMIIRNENN  (8C50 5 cise tense 2.2 22 22 2.5 2.8 4.3 5.3 6.7 7.3 7.8 8.3 18.6 
10 Deposit Money........ 3.7 3.8 3.7 4.2 5.0 7.4 10.3 11.8 14.9 17.1 18.5 26.3 
11 UE ence 5.9 6.0 5.9 6.7 7.9 11.7 15.6 18.5 22.2 24.9 26.8 1.0 
12 Tose Derosims............. 1.0 1.0 9 1.0 1.0 Ln 1.2 1.3 Lt 1.0 .0 
Money and Capital Market (Per Cent) 2.82 
13 GOVERNMENT BOND YIELD...... er = 3.83 .86 3.93 3.61 2.92 2.82 2.76 2.83 2.83 2 50 
2h GpCounNT RAH... ........5..... dae ree 4.50 4.50 4.50 4.12 3.84 3.38 2.52 2.50 2.50 
(Jan/Mar 1938 =100) 175 
15 STOCK PRICES............. 98 89 82 85 147 174 187 200 174 
Prices (Index) 206 
16 Cost oF LIVING (1938/39 =100).. eure oes 101 111 122 138 154 172 188 208 213 
17 WHOLESALE PRICES (1937 =100).. 100 97 98 119 140 162 209 235 228 223 
Foreign Trade 
TOTAL VALUE OF TRADE (Millions of Escudos) 317 
18 EE ee 1,026 1,202 1,189 1,386 1,619 2,970 38,989 4,085 93,166 3,287 4,587 575 
19 MNO: So iscuw cess 1,994 2,853 2,300 2,077 2,442 2,478 2,477 3,823 3,920 4,056 6,860 Jul 
uly 
1936 1937 1938 1939 1940 1941 1942 1944 1946 1947 | 





1945 














1Ja 


t Official and private, as reported by U. S. banks. 
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VYoLUME I, NUMBER 1, JANUARY 1948 
\TISTICS 


—_— 1946 
el 6 SUY Aug’ Sept Oct Nov Dec 
1947 


24.94 24.94 24.94 24.94 24.94 24.94 


494 307 438 2 635 

648 582 586 1,239 

Aug Sept Oct Dec 
~1946-——___—________— 


1 January /June. 2? December 24. 


Jan 


Portugal 








—1947 


Feb Mar Apr May June July 


(Escudos per U.S. Dollar) 


Aug 


24.94 24.94 24.994 25.015 25.015 25.015 25.015 25.015 


o oo en bo 


(Millions of U. S. Dollars) 


44 54 52 


18. 


(Billions of Escudos) 
42 18.00 17.78 17. 


.30 §=61.30 
04 .60 
.84 1.90 


27 §69.36 


(Billions of Escudos) 
ia 8.0 8.1 
4 18.3 18.2 
.6 26.38 26.3 
.0 1.0 9 


(Per Cent) 
2.94 2.96 2.98 
2.50 2.50 2.50 
(Jan/Mar 1988 = 100) 
162 168 167 153 
(Index) 
221 217 217 213 
242 243 243 246 


9 
18.0 
25.9 

0 


uv. 


(Millions of Escudos) 
301 289 343 317 294 442 
389 707 564 580 541 889 


Feb Mar Apr 


May June July 
——__——— 1947 — - 








Rumania 


1936 
Exchange Rates 
1 OFFICIAL RATE 141.26 
Gold and Foreign Holdings 
GOLD HOLDINGS 
2 National Bank 114 
3 SHORT-TERM ASSETS IN THE U.S.t 
Currency and Deposits 
MONEY SUPPLY 
L Currency (Gross 
5 Deposit Money (Gross 
Money and Capital Market 
6 Discount RATE (Per Cent 4.5 
7 Stock PRICES (1937 =100 
Prices 
8 Cost OF LIVING... 93 
9 WHOLESALE PRICES 88 
Foreign Trade 
TOTAL VALUE OF TRADE 
10 Exports 21.7 
11 Imports 12.6 
Production 
12 CRUDE PETROLEUM 
1936 


1937 


140.78 


120 


29 
10 
100 
100 


100 


31.6 
20.2 


100 


1937 


1938 


140.12 


133 


— CO 


Nol 


105 
100 


21.5 


18.7 


» 
92 


1938 


1939 


143.49 


26.8 
29 8 


87 


1939 


INTERNATIONAL FINANCIAL STATISTIC 


1944 


1940 1941 1942 1943 1945 
Lei per U.S. Dollar) 
3,635 
(Millions of U.S. Dollars 
158 182 203 260 267 269 
9 9 10 9 
Billions of Lei 
64 97 117 160 357 ~=1,213 
13 18 24 23 25 | 94 
3.4 3.0 3.0 3.0 3.6 4.0 
108 128 200 273 310 2,260 
(1937 =100 
151 218 321 434 651 3,850 
171 238 
Billions of Lei) 
36.8 41.3 52.8 ahem 
27.4 30.6 44.9 90.0 
1937 =100 
80 77 79 74 49 65 
1940 1941 1942 1943 19414 1945 


1946 


267 


6,118 
363 


4.0 
5,050 


23,700 


59 
1946 






VOLUME 





1947 ‘tte 


11 
2,578 
148 


4.0 
3,800 


19,800 


61 


1947 Jul 





+ Official ard private, as reported by U.S. banks. 
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ATISTIC@ VoLUME I, NUMBER 1, JANUARY 1948 Ru mania 





‘ba fe OS 1947 . — 
ae July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(Lei per U. S. Dollar) 
.. 150,195 150,195 150,195 450,188 450,188 | 150 150 150 150 1 
(Millions of U. S. Dollars) 

a aa reins ee ee 267 eanhe Wiles 268 My 2 
11 8 9 9 9 9 9 9 12 11 8 8 8 3 

(Billions of Lei) 
2,578 3,026 3,651 4,376 5,278 6,118 6,421 7,051 8,339 4 
148 195 229 291 318 363 388 Pon ey 5 
4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 6 
3,800 3,830 3,170 4,820 5,380 10,380 a 7 

(1937 =100) 

19,800 19,800 24,300 32,900 38,300 48,400 96,20 135,000158,000..... waa : 8 
9 

(Billions of Lei) 
10 
nes ery 11 

(1937 =100) 
61 60 58 58 55 55 53 48 54 52 54 52 55 56 54 12 
1947 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 

—| — ——_——_—1946— — - —————_—_____——. 1947 —_—— -—__—— 





el 


1 January /June. 
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Spain 


Exchange Rates 

SELLING RATES 
1 SN. ios s'g oe wigan 
2 Official Preferential 
Gold and Foreign Holdings 

GoLp HOLDINGS 
3 Bank of Spain..... ' 


4 SHORT-TERM ASSETS IN THE U.S.t 


Assets of the Bank of Spain 
5 FOREIGN ASSETS f.... 


DOMESTIC CREDITS 


6 Government. . ae 
7 Non-Government. . 
8 as 


Currency and Deposits 

9 NOTE CIRCULATION.... 
Money and Capital Market 
10 Discount RATE......... 


Prices 
11 Cost oF LIVING (July 1936 =100) . 


12 WHOLESALE PRICES (1937 =100).. 


Foreign Trade 
TOTAL VALUE OF TRADE... 


13 ee 
1h ee 
Production 


15 LEAD PRODUCTION........ 








INTERNATIONAL FINANCIAL STATISTICS#yo.UMI 





1937 


1936 
7.46 10.72 
718! 
. 63 
2.83 
3.45 
4.5 9.2 
5.00 5.00 
100 
100 
1937 


1936 


1938 


4.92 


112 


102 
1938 


1939 


11.69 


9.4 
4.00 


154° 
128 


83 
1939 





1940 1941 1942 1943 
(Pesetas per U. S. Dollar) 
12.66 12.56 21.22 12:21 


i) 


(Millions of U. S. Dollars) 


42 42 91 
18 32 
(Billions of Pesetas) 
5 5 1.0 
6.14 
3.14 
9.26 
(Billions of Pesetas) 
13.5 15.7 16.4 
(Per Cent) 
4.00 4.00 4.00 4.00 
(Index) 


178 232 247 246 
153 181 199 222 


(Millions of U.S. Dollars) 
129 170 205 296 
203 180 197 297 

(1937 =100) 
147 137 123 109 


1940 1941 1942 1943 





t Official and private, as reported by U. S. banks. 
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§ Equivalent to line (3) plus foreign exchange amounting to less than one million pesetos from 1941 on. 


1944 


_ 
_ 
ho 
Lo] 


1944 


1945 


110 


1945 


1946 


111 


_ 
LY) 


a 
mon 


1947 


4.00 


1947 








July 











TATISTIC#VoLUME I, NUMBER 1, JANUARY 1948 





Spain 








: _——_—_—_—_—__—_—-1946- — 1947 — — 
947 July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug . Sept Oct Nov Dec 
(Pesetas per U. S. Dollar) , 
242.22 41.22 1213.22 21.22 211.22 11.22 52.22 23:28 23.22 23.22 13.22 33.22 2.22 Th. 11.2 13.22 31.228 2.0 3 
— 16.81 16.81 16.81 16.81 16. 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 2 
(Millions of U. S. Dollars) 
111 111 111 111 111 111 111 111 111 111 111 111 111 111 
21 18 19 20 15 16 20 20 19 18 18 12 12 
5 (Billions of Pesetas) 
i 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 Re 1.2 1.2 LZ 5 
15.3 15.8 15.7 15.8 15.8 Mt 15.7 15.8 15.8 15.9 15.9 15.8 6 
4.4 4.0 4.7 5.8 5.7 6.5 8.1 Tt 8.0 8.0 8.2 8.2 7 
0.7 10.8 24 21.6 21.6 2.2 23.8 28.6 28.7 24.0 24.1 24.0 8 
(Billions of Pesetas) 
19.4 19.7 20.4 21.5 21.8 22.8 2.2 28 Ge 26 28 2.6 23.1 9 
(Per Cent) 
4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 10 
(Index) 
370 377 384 397 404 405 408 411 418 423 422 421 Nese Bes es 1 
312 326 348 354 355 355 358 358 360 358 367 368 374 378 383 2 
(Millions of U. S. Dollars) 
7 19 21 22 27 25 26 29 26 30 28 27 25 22 13 
26 21 32 24 17 38 22 20 16 24 25 59 35 24 14 
(1937 =100) 
46 88 61 56 95 215 119 59 83 73 15 
1947 July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
—— | ——_ 1946- — —1947—— —_—— 


aaseniaameaeieel 


1 August 1, 1936. 2 April 30, 1938. 3 August 30, 1936. 





5 April 1937. 


6 July /December. 


7 Apr 


a accented cigmgeeemmneacmmmaiamsaail 
4 September 30, 1943. 


il/December. 
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Swede n INTERNATIONAL FINANCIAL STATISTICS 


‘ 1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 






Exchange Rates Kronor per U.S. Dollar 


1 OFFICIAL SELLING RATE 3.910 3.932 3.977 4.169 4.200 4.200 1.200 4.200 4.200 4.200 3.920 3. 60 





Gold and Foreign Holdings Millions of U.S. Doilar 


2 GOLD PRODUCTION 5.54 6.76 8.19 7.57 7.61 5.33 6.13 5.48 3.94 8.00 3.22 











GOLD HOLDINGS 
3 National Bank 240 244 32] 308 160 Poe 335 387 463 452 381 


FOREIGN EXCHANGE HOLDINGS 


L National Bani 166 256 201 72 197 129 74 9] 79 44 &9 
5 Other Banks 14 2 19 49 19 7 6 8 1] 33 45 4 
6 lotal mil 308 251 121 217 136 SO) 99 90 77 133 


PoTAL HOLDINGS 15] D2 571 29 377 360 $15 487 553 558 513 





LONG-TERM FOREIGN HOLDINGS 
8 National Bank 1 10 9 8 ; 94 &3 101 100 187 140 
} oe > . . 
10 Total 4s 30 3] Ze 10 99 87 104 104 190 144 


SHORT-TERM ASSETS IN THE U.S 142 235 211 154 163 152 210 173 





Assets of the National Bank Billie if Krono 


{2 FOREIGN ASSETS } 1.73 2.0 2.18 1.62 1.51 1.87 2.07 2.43 2.70 2.99 2.19 










Currency and Deposits 


Money and Capital Market Per Cer 


Production 


' t> 
Tay 1 Pon cry 
aNd i iN 








VoLU ME 





ICs 
es 
1947 


3. 60( 


VoLUME I, NUMBER 1, JANUARY 1948 


_ 


July 


Aug 


. 600 


1946 


Sept Oct Nov Jan Feb 


1947 - 
June July Aug 


Mar Apr May 


Kronor per U.S. Dollar 


3.600 3.600 3.600 3.600 3.600 


3.600 3.600 38.600 3.600 3.600 3.600 


Millions of U. S. Dollars 


324 


59 
46 
105 
430 


113 


3 
116 
159 


9 


97 


.18 


265 


70 
46 
116 


381 330 


106 86 

3 3 

109 &9 

165 157 
Billions of Kronor 


1.59 1.33 


2.09 

i6 
*) & 
. ) 


» 


ol 


Billio is of K ronor 


ko she 


-< 


8.70 $.53 


ime .20 


Billions of Kronor 
2.50 2.48 
oat 1.78 


») or 
oO . 25 


(Pe ( ent) 


3. Q2 


Sept 


3.600 


Oct 


3.600 


Sweden 


Nov Dec 


8.600 3.600 
















































Switzerland 


Exchange Rates 
1 OFFICIAL RATE 4.060 4.358 
Gold and Foreign Holdings 
GOLD HOLDINGS 
2 National Bank 657 650 
3 Treasury . — — 
4 Total ; 657 650 
FOREIGN EXCHANGE HOLDINGS 
5 National Bank 13 119 
6 ToTAL HOLDINGS. . 670 769 
7 SHORT-TERM ASSETS IN THE U.S.+ 124 302 
Assets of the National Bank 
8 FOREIGN ASSETS }....... 2,767 3,192 
DOMESTIC CREDITS 
4 Government 8 5 
10 Others than Banks 65 67 
11 SE ok 73 73 
12 Banks ; 43 22 
Assets of Other Banks 
DoMESTIC CREDITS 
13 Official Entities. ... : .07 .10 
14 Non-Government...... 2.98 2.82 
15 Sum...... Cee 3.05 2.92 


16 CASH 


Currency and Deposits 
MONEY SUPPLY 


17 Currency (Gross) 1.48 1.53 
18 Deposit Money (Gross) 1.45 1.69 
19 Total........ vestuia 2.93 3.22 
Money and Capital Market 

20 GOVERNMENT BOND YIELD he 3.41 

DISCOUNT RATES 

21 National Bank. . 2.30 1.50 
22 Private 2.06 1.03 
23 STOCK PRICES 100 


Prices 


24 Cost or LIVING............... 100 
WHOLESALE PRICES 
25 General eRe eta 
26 Domestic Goods 
27 Import Goods 
Foreign Trade 
UNIT VALUE OF TRADE 
28 Exports........ 
29 Imports 
VOLUME OF TRADE 
30 Ee re 
$1 ee ee 
TOTAL VALUE OF TRADE 
$2 SS eee 898 1,289 
33 TE eC si i ag 1,281 1,810 
1936 1937 


63 
764 
219 


3,169 


52 
114 
166 

13 


— bob 


_ 
wa-~ 
“Ih or 


1.50 


123 


100 


100 
101 


100 
100 


100 
100 


1,320 
1,599 


1938 


549 


549 

81 
630 
376 


2,623 


Qe ho bo bo 
oo So 


_ 


.08 


100 





104 
101 
107 


1,300 
1,883 


1939 





1940 1941 1942 


(Swiss Francs per U.S. Dol 
4.408 4.307 4.30 


(Millions of U. S. Dollars 


INTERNATIONAL FINANCIAL STATISTICs 





1943 


lar) 
4.29 


) 


502 665 824 964 
_ — - 1 
502 665 824 965 
232 157 14 19 
734 822 838 984 
508 340 184 211 
(Millions of Swiss Frances) 
3,172 3,558 3,628 4,256 
149 4 85 — 
49 125 128 175 
198 129 214 176 
23 29 28 14 
(Billions of Swiss Francs) 
12 .14 14 .08 
2.92 3.32 3.51 3.91 
3.04 3.46 3.65 3.69 


12 47 


.60 





(Billions of Swiss Francs) 


2.24 2.34 2.64 

1.83 1.89 1.97 

4.10 4.23 4.61 
(Per Cent) 

4.06 3.39 3.15 

1.50 1 40 1.50 

1.36 1.25 1.25 
(1937 =100) 

111 123 128 


3.0: 
2 
5. 


124 


(1937 =100) 
110 127 141 149 
(Aug 1939 = 100) 
133 171 195 203 
119 143 160 167 
156 214 250 260 
(19388 =100) 
131 161 196 
181 216 227 
(19388 =100) 
85 74 63 
~ 70 59 47 
(Millions of Swiss Francs) 
1,316 1,463 1,572 1,629 
1,848 2,014 2,028 1,719 
1940 1941 1943 


1942 


1944 1945 


4.29 4.29 
1,052 1,10 
107 238 
1,159 1,342 
24 38 
1,183 1,380 
239 304 
4,656 4,942 
— 40 
163 174 
163 214 
14 34 
.09 .08 
4.56 4.31 
4.65 4.40 


.39 


3.55 3.84 
2.25 2.55 
5.80 6.39 
3.27 3.29 
1.50 1.50 
1.25 1.25 


152 153 
207 205 
173 174 
261 254 
214 257 
234 264 
40 57 

32 31 
1,132 1,474 
1,186 1,225 
1944 1945 





t Official and private, as reported by U. S. banks. 
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t Equivalent to lines (2) + (5). 


1946 


4.28 


on 
oo 
oo 


152 


200 
178 
234 


253 
234 


101 
105 


2,676 
3,423 


1946 


1947 


4.28 


1947 






oLUME I, 








4.28 4 


1,119 1 
274 
1,393 1 


39 
1,432 1 
337 


vl 


5,012 


119 
119 
13 
















199 
176 
234 












July 






ATISTICS 
— 


1947 


4.28 


oLUME I, NUMBER 1, JANUARY 1948 Switzerland 












-_—_——_—_—_—_—_—1946-——_— — —______—_——_———1947—— —— 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 





(Swiss Francs per U. S. Dollar) 
4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 1 








(Millions of U. S. Dollars) 

1,119 1,121 1,128 1,381 1,187 1,14 1,141 1,144 1,146 1,164 1,164 1,168 1,1 

274 275 284 277 280 286 291 287 286 263 252 189 1 
1,3 


99 1,210 1,226 1,242 1,224 
2 2 2 2 71 7 
1,393 1,896 1,412 1,408 1,418 1,430 1,431 1,431 1,482 1,427 1,416 1,355 


163 1 60 147 141 
70 1,373 1,386 1,389 ; 











+ ce % 















35 40 35 37 39 38 37 34 32 28 16 
1,482 1,487 1,447 1,447 1,452 1,467 1,470 1,469 1,469 1,461 1,448 1,383 1,392 1,389 1,401 1,397 
337 359 351 | 359 367 373 377 384 392 397 402 395 402 


(Millions of Swiss Francs) 
5,118 5,118 5,186 5,176 5,175 5,283 5,305 5,372 5,407 5,375 8 







5,030 5,064 5,069 5,108 


















— — —_ — I 14 2 — 3 4 2 — 3 13 25 11 25 9 
119 114 116 173 164 262 131 127 124 112 113 139 128 146 178 164 224 10 
119 114 116 173 165 277 133 127 126 116 115 139 131 159 204 175 249 11 

é 10 14 18 61 14 14 23 17 15 16 18 25 35 32 12 









(Billions of Swiss Francs) 








aes oe aan pehats erates wee wk ke eee .14 a eer : ee 13 
es ks fh 4.85 ausia Coe kes exe 5.09 i i 14 
4. 4 4.94 5. ris ata 5.2% seaea 








45 





(Billions of Swiss Francs) 


3.64 3.69 3.78 3.86 3.90 4.09 3.88 3.88 3.98 3.92 3.91 3.95 3.98 4.02 4.11 4.19 4.20 i. ae 
pine atte, aR Goiqas .sa3 ae xvas ae ere es Bete? baa wnie: "SNe? Sains a . 
6.60 6.97 nbs cas Cae 7.07 7.30 Ser aes oes. Se 






(Per Cent) 
3.11 3.09 








3.13 


















; 5 ; af .50 1.50 1.50 .50 5 .50 5 1.50 
1.! 1.25 1.25 ' 1.25 25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.8 2 
(1937 =100) 
147 154 145 188 141 ~=# 148 151 146 149 148 154 «152 155 155 ~~» 161 ee... ... 698 
(1937 =100) 
151 152 152 155 155 8 155 155 155 155 #156 158 =$+41$59 «©1159 159 159 163 168 .... 2 
(Aug 1939 = 100) 
199 200 198 202 204 203 208 4204 «2005S -206-S's206-S ss 207)—'—i—ia208—iaCia2s—siH( iikGC‘(‘(‘(‘(‘(<‘é‘é‘ NS 
176 177 #+177 184 185 185 18 185 186 187 £41188 189 188 #«4+189~— sas et .. 26 


233 233 









(1938 = 100) 







$257 ——$—$§ ——__——252 —___—__ oer eI ei (i‘(‘(‘(‘é‘i‘iéiCCS!:COC 
~-———229-——— = ———— 234. —— — —_—_——248——_—— s,s ——_—-—-242--———- _§s-@ ——-—_—-251-—_—___..... fae . 29 
(1988=100) , 
121 96 110 120 117 116 103 102 119 108 111 126 123 93 117 12 Ci. 30 
106 100 94 114 130 136 120 118 142 149 154 148 153 138 139 158 aa aa 31 
(Millions of Swiss Francs) 
269 217 237 269 268 264 239 250 283 258 265 299 276 219 282 292 270 . $8 






268 265 255 304 331 367 330 312 391 405 409 379 413 361 386 441 481 . 88 


Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
1946—-—— A — —  _——_1947—_ 




















July Aug 































Syria and Lebanon INTERNATIONAL FINANCIAL STATIST#B. yME I 





1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 July 


Exchange Rates (Syrian-Lebanese Pounds per U. S. Dollar) 
1 OFFICIAL SELLING RATE .8355 1.2570 1.7475 1.9905 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.2058) 205 2 
Currency and Deposits 
MONEY SUPPLY Millions of Syrian-Lebanese Pounds) 
2 Currency (Gross) 51 84 108 198 280 350 383 348 362 
3 Deposit Money (Gross 32 50 44 119 218 258 333 303 303 
4 Total 83 134 153 317 498 608 715 615 665 
Prices Index 
5 Cost or LIVING (Jun/Aug 1939 =100 100 110! 319° 470° 594? 607 553 : 535 
6 WHOLESALE PRICES (Jun 1939 =100) 100 205! 626 835 953 —-1,038 889 851 


Foreign Trade 


TOTAL VALUE OF TRADE (Millions of Syrian-Lebanese Pounds) 
7 Exports 16.7 26.4 30.0 37.4 19.5 11.3 23.8 32.0 47.0 45.8 86.7 asians 
8 Imports 28.7 51.4 64.8 75.6 57.2 40.5 107.1 110.1 93.6 130.6 266.7 = 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 19479 July 


—_ 


1 Jal 
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STATISTI. UME I, NUMBER 1, JANUARY 1948 Syria and Lebanon 


_ ——_—_—_———- 1946 _--_—___-- -—-— - - - ————+— 194 
19478 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 





July Aug Sept Oct Nov Dec 
(Syrian-Lebanese Pounds per U. S. Dollar) 


2.205 2.205 2.205 2.205 2.205 2.205 2.205 


“—. 


2.2059). 205 2.205 


bo 


205 2.205 2.205 2.205 .205 2.205 2.205 2.205 2.205 1 


(Millions of Syrian-Lebanese Pounds) 











362 367 365 356 355 348 339 338 338 337 335 332 336 344 345 2 
303 290 293 295 300 303 304 301 297 302 304 313 3 
665 657 659 651 655 651 642 639 635 640 639 645 4 
(Index) 
585 536 540 546 549 544 523 507 502 495 498 487 487 490 an rs 5 
851 851 873 893 881 874 855 811 807 783 780 781 771 785 790 6 
(Millions of Syrian-Lebanese Pounds) 
—— $5.0——_ -- ——_—_17.8 ———23.1——_—-_ «§§ ——_—__0.5-_—_—— 7 
— 70.3——_ ‘ ——_——_92.¢—_—_ —_—85.8———$-_- —_—_—_91.3_—___ 8 
1947 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
————]}—_—_—_——_———_16-——_— —— _—_——$—__ $$$ ee — — 
1 January. * June and December. 
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Turkey 




































Exchange Rates 
SELLING RATES 

1 Official 

2 Premium 

Gold and Foreign Holdings 
GOLD HOLDINGS 


8 Central Bank 
FOREIGN EXCHANGE HOLDINGS 
4 Central Bank 


5 ToTAL HOLDINGS 
6 SHORT-TERM ASSETS IN THE U:S.t 
Assets of the Central Bank 
7 FOREIGN ASSETS { 
DOMESTIC CREDITS 


8 Government 
9 Non-Government 
10 Sum 


Currency and Deposits 
MONEY SUPPLY 


11 Currency (Gross) 
12 Deposit Money (Gross 
13 Total 


Money and Capital Market 
14 DiIscouNT RATE 
Prices 
15 Cost oF LIVING (1938 =100 
16 WHOLESALE PRICES (1937 =100 
Foreign Trade 
UNIT VALUE OF TRADE 


17 Exports 
18 Imports 


VOLUME OF TRADE 


19 Exports 
20 Tobacco Exports 
21 Imports 
TOTAL VALUE OF TRADE 
22 Exports 
23 Imports 
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1936 


66 


149 
40 
189 


$0 
96 


118 
93 


1936 


t Official and private, as reported by U. S. banks. 


1937 


to 
aH 


145 
60 
205 


169 
184 
353 


100 


100 
100 


100 
100 
100 


138 
114 


1937 





1938 


.26 


43 


143 
106 
248 


194 
198 
392 


4.0 
100 
97 
91 
102 


115 
106 
129 


1939 


1.28 


88 
98 


105 
111 
106 


127 


118 


1939 


1940 


1941 1942 


INTERNATIONAL FINANCIAL STATISTICS 


1943 


(Liras per U.S. Dollar) 


1.38 
1.88 


1.31 1.31 
1.81 1.79 


1.31 


1.77 


Millions of U.S. Dollars) 


35 


100 
129 


80 
67 


47 
111 
69 
1940 







t Equivalent to line (5). 


92 114 
46 48 
138 163 


30 


(Millions of Liras 


176 206 
304 384 
306 502 
610 8386 


(Millions of Liras 


512 734 
293 293 
805 1,027 
Per Cent 
4.0 4.0 
Index) 
138 232 
170 330 


(1937 =100) 
2 156 
1 210 


77 104 

38 61 
(Millions of Liras) 

123 165 

75 148 

1941 1942 


297 


382 
471 
853 


802 
354 
1,156 


4.0 


72 
108 
62 
257 
203 
1943 


1944 


42 
263 
24 
331 
389 


589 
977 


961 
1,403 
4.0 


339 
446 


1945 1946 
1.30 1.82 
1.92 1.94 
241 237 
46 70 
287 307 
52 55 
360 860 


331 335 


537 560 
868 895 
881 937 
451 552 
1,332 1,489 
4.0 4.0 


354 342 
431 415 


263 299 


215 259 
60 92 
93 70 
51 74 





1947 


2.83 


170 


99 
269 


117 
700 
817 


JOLUN 


July 


36: 


33+ 
48( 
81 


2 
51 
1,33’ 


CD ee or 


_—s \ 
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ATISTICs 
On 1946 - - = —1947——___—_-- — —_—_—__— 
1947 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(Liras per U. S. Dollar) 
— 1.31 1.82 2.88 2.88 2.88 2.88 2.88 2.88 2.838 2.88 2.88 2.88 2.838 2.88 2.88 2.838 2.83 2.83 1 
<.83 1.95 — — —_ _— — — — — — — — — — —- — — 2 
(Millions of U. S. Dollars) 
17 241 241 237 236 235 237 238 238 233 226 207 191 185 174 169 169 170 170 3 
iV 
99 48 50 45 51 68 70 81 93 96 105 103 106 107 110 5 102 102 99 4 
269 290 291 282 287 303 307 320 332 329 331 310 297 292 285 274 272 272 269 5 
— 64 63 61 59 64 55 61 56 56 65 57 51 40 ee asa ie ee or 6 
(Millions of Liras) 
753 363 346 789 805 849 860 897 929 922 926 868 831 817 797 767 760 762 753 7 
io 
- 334 344 351 360 352 335 121 121 121 118 118 118 117 117 117 117 117 117 8 
11% 480 496 525 558 564 560 535 505 548 560 581 589 667 702 704 685 683 700 9 
oe 814 839 876 917 916 895 656 626 669 678 698 707 784 819 821 802 800 817 10 
‘ 
(Millions of Liras) 
826 842 882 912 916 937 937 956 977 984 958 939 929 942 Ona ae eee. Joe 
511 512 494 503 514 552 590 593 Bee ese Be Fees et ee Saws ert ale ence ae 
1,837 1,854 1,876 1,415 1,430 1,489 1,627 1,568 1,505 .... Ta aan ee eer ee Me: or coal, <a 
(Per Cent) 
4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 th 
(Index) 
329 328 328 332 340 346 348 348 354 349 348 347 344 346 347 S45 ik a neage Ge 
385 376 378 402 412 423 421 427 424 421 414 407 413 412 417 421 snus ere 
(1937 =100) 
243 260 304 335 430 356 374 546 440 467 ae ea ore: le. ea aoe, inca. a 
207 208 328 404 323 498 491 596 527 =: 541 MO ud) Rais Bris poe be ee saa a 
(1937 =100) 
59 47 94 167 174 181 167 129 123 124 EO chan ee ee ae eet ae noe. Jie 
12 19 63 84 137 185 257 RAG ges en ee. ca eae ede, a Mowe ea area) eee 
66 63 66 74 122 108 66 105 95 85 foe scx. ea ae me ae ae cae (Cae 
(Millions of Liras) 
16 14 33 64 92 93 85 76 67 67 67 29 26 21 50 Se atc =iee- 
13 13 21 28 38 41 26 40 44 44 60 57 69 60 80 SG 2... cee. ae 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
1947 bi erie OR aa ao cael ee 











Page 121 





Union of South Africa INTERNATIONAL FINANCIAL STATISTICsMVoLU ME 


— 








1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 © July” 














Exchange Rates (U.S. Dollars per South African Pound) 
1 OFFICIAL SELLING RATE 4.901 4.874 4.819 4.389 3.970 3.976 3.980 3.980 3.980 3.991 4.005 4.0075 4.005 
Gold and Foreign Holdings (Millions of U. S. Dollars) 
2 GOLD PRODUCTION 397 411 426 449 492 504 494 448 430 428 418 Oe 37 
GOLD HOLDINGS " 
3 Reserve Bank 203 189 220 245 357 366 634 706 808 914 939 wr 1,027 
FOREIGN EXCHANGE HOLDINGS 
4 Reserve Bank 55 37 38 36 10 8 11 60 107 246 71 fees 120 
5 ToTAL HOLDINGS 258 226 258 281 367 375 646 766 914 1,160 1,010 iad 1,147 
6 SHORT-TERM ASSETS IN THE U.S.f ; 11 4 8 6 47 i 10 
Assets of the Reserve Bank (Millions of South African Pounds) 
7? FOREIGN ASSETs ¢.. 46.3 39.6 46.8 53.4 73.9 75.7 140.8 170.0 206.1 266.8 248.3 exe Beebe we 
DoMESTIC CREDITS 
8 Government 2.6 5.1 3.7 2.6 5.3 28.1 10.1 19.0 20.7 o.0 2.9 2.8 
9 Official Entities “= 7 -— a a ~= Aa 1.5 ese 3.6 5.8 3.9 
10 Sum 2.6 5.6 Bia 2.8 5.4 28.1 10.2 20. 22.8 6.3 8.8 6.8 
Assets of Other Banks (Millions of South African Pounds) 
11 DOMESTIC CREDITS 66 71 69 71 74 92 92 103 108 129 184 Sais 
12 CASH 26 20 28 28 49 5d 104 131 162 194 158 ee 184 
Currency and Deposits 
MONEY SUPPLY (Millions of South African Pounds) 
13 Currency 17 19 20 21 26 31 42 52 60 67 64 ee 66 
14 Deposit Money 76 71 78 80 106 131 176 200 228 267 295 os 
15 iC ie 93 90 97 102 131 162 217 253 289 334 359 
Money and Capital Market (Per Cent) 
16 GOVERNMENT BOND YIELD 3.20 3.45! 3.70! 3.40! 3.00 3.00 3.00 3.05! 3.05 2.94 2.57 2.90 
DISCOUNT RATES 
17 Reserve Bank... 3.5 3.5 3.5 3.5 3.5 3.2 3.0 3.0 3.0 3.0 3.0 3.0 3.0 
} Commercial Banks 5.5 5.5 5.5 5.5 5.5 5.2 5.0 5.0 5.0 5.0 4.5 4.5 4.5 
(July 1937 =100) 
19 Stock PRICES 124 100 113 106 82 98 84 90 86 86 84 68 84 
Prices (1937 =100) 
20 CosT OF LIVING....... 98 100 104 104 107 112 122 129 133 137 139 fens 138 
WHOLESALE PRICES 
21 General 98 100 103 101 112 123 138 150 155 158 161 bated 163 
22 Domestic Goods 100 100 105 101 105 113 128 140 146 150 158 ee 160 
23 Import Goods 94 100 101 101 123 140 155 167 171 170 168 bated 168 
Foreign Trade 
UNIT VALUE OF TRADE (1937 =100) 
24 Exports ys 99 100 97 
25 Imports 93 100 100 a ' ; 
TOTAL VALUE OF TRADE (Millions of South African Pounds) 
26 Exports 31.8 42.5 32.5 34.1 42.3 49.7 58.5 53.3 Tek 77.5 95.6 Seid 8.8 
27 Reexports 3.0 a 3.0 3.2 5.4 8.6 8.9 6.6 5.6 5.5 oi ; 6 
28 Imports 86.2 103.3 95.6 91.8 105.2 121.8 116.7 107.38 102.7 112.4 214.4 eae te 20.7 
Employment 
INDUSTRIAL EMPLOYMENT 1938 =100) 
29 Total 92 96 100 101 198 114 116 111 114 118 120 ae 121 
30 Mining 93 95 100 101 109 114 113 101 99 101 101 Aca 102 
$1 Manufacturing 91 97 100 102 107 115 120 126 136 142 146 sadinic 147 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 July 
7 Official and private, as reported by U. S. Banks. t Equivalent to line (5). 
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Union of South Africa 














ATISTICSMNVOLU ME I, NUMBER 1, JANUARY 1948 

ee) 

eel ee -1946- —______— — a aes 
1947 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 

’ (U.S. Dollars per South African Pound) 
-0075 94.005 4.005 4.005 4.005 4.005 4.005 4.0065 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 1 
(Millions of U. S. Dollars) 
37 36 35 36 34 34 34 20 29 32 35 34 35 35 35 35 2 
4 

1,027 1,001 970 965 941 939 886 851 803 798 788 757 752 775 805 804 796 761 3 
120 107 114 101 99 71 101 97 65 66 68 57 70 110 144 181 211 245 4 
1,147 1,109 1,085 1,066 1,040 1,010 987 948 868 865 856 814 822 885 948 985 1,007 1,006 5 
10 13 24 29 52 47 82 34 44 47 50 40 50 6 

(Millions of South African Pounds) 
2.2 272.7 266.8 262.1 255.8 248.3 42.7 233.2 218.5 212.6 210.4 200.2 202.2 217.6 2383.4 242.5 250.0 247.8 7 
2.8 2.9 2.9 2.9 2.9 2.9 3.4 3.5 3.4 3.4 3.1 3.4 5.8 8.1 6.3 4.5 2.9 8 
3.9 4.7 4.7 5.0 5.8 5.8 5.6 4.9 3.7 4.1 4.6 4.5 4.9 5.9 5.8 6.6 8 9 
6.8 7.6 &.6 tae 8.7 8.8 oak 8.3 Ten 7.2 Pe 7.9 10.6 13.9 12.0 red .6 10 

(Millions of South African Pounds) 
’ 170 184 y, 200 208 211 213 220 215 216 11 
184 182 179 ite 163 158 148 142 138 138 133 134 139 156 170 175 12 

(Millions of South African Pounds) 
66 67 66 65 66 4 64 65 64 63 65 64 63 64 62 64 64 13 
297 - : 295 292 300 330 341 342 341 14 
363 359 355 364 393 404 405 405 15 

(Per Cent) 

2.57 2.90 2.94 2.81 2.84 2.97 2.95 2.55 2.50 2.50 2.50 2.50 2.50. 2.50 2.62 2.75 2.75 2.42 2.55 16 
3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 18 
4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 19 

(July 1931 =100) 

68 84 81 72 73 74 74 73 71 68 68 68 73 17 

(1937 =100) 
138 138 138 139 140 140 140 142 144 144 145 146 146 146 146 146 20 
163 163 164 165 164 164 165 164 165 166 167 169 170 171 173 174 21 
160 161 161 162 160 159 160 159 159 159 161 162 163 164 165 166 22 
168 168 168 169 170 171 172 173 174 176 177 179 180 183 183 184 23 

(1937 =100) 
24 
oe - 25 

(Millions of South African Pounds) 

8.6 11.3 8.8 7.4 8.6 7.7 OF kx, , 26 
6 7 8 wows 27 
20.7 20.56 19.2 21.6 19.8 22.8 23,5 28 

(19388 =100) 
121 120 120 120 119 118 117 120 122 122 122 122 122 121 29 
102 101 100 100 98 97 96 98 100 101 102 101 101 100 100 30 
147 148 148 148 148 148 147 151 153 151 151 152 152 150 $1 

1947 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 

———- -#---— —__— 1946 —  —————_ — 1 941—___-_- —_—_——— - —————— 


——— | ——_—$ SS ——_— Ce r O00 rh Oe 


1 Based on less than 12 months. 
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United Kingdom 


1936 
Exchange Rates 
1 OFFICIAL SELLING RATE......... 4.971 
Gold and Foreign Holdings 
GOLD HOLDINGS 
2 Bank of England....... 2,585 
3 Exchange Equilization 
0 i ee 7 
FOREIGN EXCHANGE HOLDINGS 
4 GOLD AND U.S. DOLLAR HOLDING re 
5 SHORT-TERM ASSETS IN THE U.S.t¢ 236 
Assets of the Bank of England 
DOMESTIC CREDITS 
6 Government........... .33 
7 Business and Individual .04 
8 BI eis aes Ci oF 


Assets of Eleven London Clearing Banks 
DOMESTIC CREDITS 


9 Government........... .94 
10 Business and Individuals 1.09 
11 DR re es ns 2.04 
CE rR hc ea ee dais 6 ok .26 


Currency and Deposits 
MONEY SUPPLY 


is SI os beet kes .43 
14 Deposit Money (Gross) . 1.20 
15 DU. cs ceawowsns 1.62 
16 TIME DEPOSITS. ............... . 98% 
Money and Capital Market 
17 GOVERNMENT BOND YIELD....... 

DISCOUNT RATES 
18 Bank of England....... 2.00 
19 Commercial Banks. ... . .60 
20 Te eee .58 
en? Se PR. 5 ns vs cic cv uc cenean 146 
Prices 
oe Cosror iavpm...............- 96 
23 WHOLESALE PRICES............. 87 
Foreign Trade 

UNIT VALUE OF TRADE 

Exports 
24 TE ee a ah 93 
25 Manufactures...... ae 
Imports 

26 Ue te i ao 87 
27 Food and Tobacco.. 7 
28 Raw Materials..... 
29 Manufactures...... 

VOLUME OF TRADE 
30 OS Ee errs 92 
$1 ER cal seb ews 94 

TOTAL VALUE OF TRADE 
$2 EN Sas ESS oie 519 
33 Reexports......... 61 
$34 OS ere 869 
Production 
SRE Bee a hic ube kad wins 95 
rob ck ak dashes ens eae ese 91 
ge ) ee Ned 

1936 








1937 


4.944 


2,690 
1,395! 


LE al 
a 
> 


1.01° 


100 
100 


100 
100 


100 
100 
100 
100 


100 
100 
606 
75 
1,052 
10) 


100 
100 


1937 


+ Official and private, as reported by U. S. banks. 
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1938 


4.890 


2,690 


759! 


436 


_— 
cathy 
Co 


61 
107 


101 
93 


562 
62 
941 


94 
80 


1938 


1939 


4.460 


1 


876? 


448 


.73 
76 


Ne 
:. - 
oo 


oo 
~] 
bo 


ee DO 
oo 
o 


94 


102 
95 


108 
109 


121 
119 
120 
134 


83 
92 


493 
46 
895 


96 
102 


1939 


INTERNATIONAL FINANCIAL STATistiq 





1940 1941 1942 1943 
. (U.S. Dollars per Pound Sterling) 
4.025 4.025 4.025 4.025 


(Millions of U. S. Dollars) 


1 1 1 1 
292 151? 
365 401 555 =1,001 


(Billions of Pounds Sterling) 


80 1.02 1.19 1.89 
03 04 08 02 
838 1.06 1.22 1.41 


(Billions of Pounds Sterling) 


1.35 1.93 2.21 2.59 
1.06 95 92 .89 
2.41 2.88 3.13 3.49 

.32 37 .39 42 


(Billions of Pounds Sterling) 


.56 .70 .87 1.03 
1.49 1.88 2.15 2.45 
2.05 2.58 3.02 3.49 
1.02 1.08 1.13 1.22 

(Per Cent) 
3.40 3.13 3.03 3.10 
2.00 2.00 2.00 2.00 
1.04 1.03 1.03 1.03 
1.03 1.01 1.00 1.01 
(Dec 31, 1923 =100) 
84 102 122 133 
(1937 =100) 
119 129 130 129 
126 140 147 150 
(1987 =100) 

138 155 182 195 

140 156 186 201 

144 153 167 176 

142 148 162 167 

143 158 175 19) 

151 163 177 181 

(1937 =100) 

65 50 32 26 

90 78 67 73 

(Millions of Pounds Sterling) 
440 379 403 366 

26 13 11 28 

1,157 1,152 1,215 1,899 
(1937 =100) 

93 86 85 83 
100 95 98 100 
atte 67 59 57 
1940 1941 1942 1943 


1944 


4.025 


bo 
© 
oo 


—- One 
~ o 
a 


ew 
— 
oe 


—e DO 
So 
wo 


130 
153 


201 
205 
182 
176 


194 
179 


27 

76 
363 
2,377 


80 
93 
54 


1944 


1945 


4.025 


2,341 
708 


~~ CO 
So 
~J 


198 
201 


182 
189 
188 
162 


41 

59 
506 
1,534 


76 
91 
48 


1945 


1946 


4.025 


om co 
~ 
ot 


= orice 
oo 
i) 


2.00 
51 


187 


132 
161 


202 
204 


192 
199 
195 
177 


88 

65 
969 
1,301 


79 
98 
54 


1946 


1947 


4.0275 


1947 


ume I, } 





jy A 


5 4.0: 





_ 


me co 





<= CT 





175 


133 
162 


201 
203 


192 
197 


195 
177 


95 
101 


76 
90 


July 





























annie, yME I, NUMBER 1, JANUARY 1948 United Kin sdom 
1947 194 1947 aaa 
jy Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
4.0275 (U. S. Dollars per Pound Sterling) 
~“8y5 4.025 4.025 4.025 4.025 4.025 4.0269 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 1 
(Millions of U. S. Dollars) 
1 1 1 1 1 1 1 1 1 1 1 1 1 1 2 
‘ 3 
i 2,535 jase 2,587 er 2,345 2,382 hia 4 
661 525 570 638 547 459 484 443 374 484 341 328 500 5 
(Billions of Pounds Sterling) 
io 61.78 «61.688 CULT UAT OLS Se «6180 «6G COSTE CO OT COT) 1.6 (1. O86 6 
04 .04 .03 .04 .05 .03 .05 .03 .03 .05 .03 04 .06 .04 .03 .04 7 
[ #«46 UL CULE CU CULL 1.76 1.76 2.00 21.03 21.82 13.43 1.06 1.06 1.7 1.77 3 
(Billions of Pounds Sterling) 
131 $3.87 93.47 $8.50 3.54 3.60 8.61 38.58 38.52 $3.52 38.48 383.48 38.47 3.46 83.44 93.47 3.49. .... 9 
118 62.9) 6060.88 CUS CULO 1a (CULL. Ue CULL CUR COST COST COL CL Cua OC ati(‘C‘“ RROD 
49 4.58 4.67 4.75 4.81 5.01 5.08 4.96 4.99 5.0) 5.00 5.05 5.04 5.06 5.06 5.11 5.16 11 
53 .55 55 .56 57 .50 .48 .46 .47 .48 .46 .46 .48 .48 .46 -47 .49 12 
(Billions of Pounds Sterling) 
1.86 1.386 1.84 1.85 1.85 1.38 1.86 1.36 1.87 1.88 1.87 1.87 1.88 1.87 1.86 1.84 1.82 1.33 183 
$89 8.48 $8.50 38.56 38.68 3.82 8.75 8.60 938.61 38.68 38.59 3.67 3.67 3.66 8.65 983.71 93.78 .... 64 
1.75 4.78 4.85 4.91 4.98 5.20 5.11 4.97 4.98 5.00 4.96 5.04 5.05 5.04 5.01 5.06 5.10 15 
we i.7 12.8 1.3 L858 t.3 1.0 6061.8 U1 CUD Ue CSO CUS CUCU IO Ie 16 
2.77 (Per Cent) 
. 2.58 2.59 2.56 2.54 2.58 2.54 2.54 2.58 2.64 2.68 2.62 2.68 2.78 2.99 2.99 2.90 2.87 938.01 17 
7? 200 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 23.00 2.0 18 
5] | 03 58 .53 .53 .53 .53 .53 .53 .53 .53 .53 .53 .53 58 .53 .53 58 53 19 
; 51 51 51 51 51 -50 .50 51 51 51 .51 .51 51 mY | 51 51 51 -51 20 
(Dee. 31, 1923 =100) 
175 176 168 172 182 187 190 183 181 188 193 189 184 152 159 156 164 21 
(1937 =100) 
133 133 132 132 132 182 132 132 132 132 132 132 | 101‘ 100 101 Oe sca 22 
162 163 163 163 165 166 167 169 169 172 174 175 178 178 180 183 184 23 
(1937 =100) 
201 203 206 207 211 214 215 219 224 226 230 232 235 239 241 24 
203 205 209 210 214 216 218 222 227 228 233 234 237 242 244 25 
192 193 194 201 203 205 208 211 214 219 225 229 236 237 237 26 
197 198 199 209 211 210 216 218 219 222 225 229 234 233 231 27 
195 196 198 200 203 206 208 212 216 223 235 238 247 250 249 28 
177 178 184 187 191 194 196 198 204 210 219 224 230 242 244 29 
(1937 = 100) 
-——— —98 —--—-— 98 ———__—- 89 —__—__ ._-§- ——_—— 90———- Ss -—— 101 -—— — 30 
-~-———— 67 -~——_--——--69 —_——— 64 ————-73 —-——— +84 $1 
(Millions of Pounds Sterling) 
95 82 75 95 97 88 96 83 89 89 97 97 115 97 102 112 106 32 
4 5 4 4 5 5 5 7 6 7 7 4 4 4 3 4 4 33 
101 121 106 127 124 117 121 113 130 147 153 154 179 174 161 161 138 34 
(1937 =100) 
76 66 81 84 84 79 80 82 83 80 82 83 72 67 ee 35 
90 90 95 102 106 94 96 82 78 94 98 101 85 94 106 110 36 
wey 53 50 54 59 59 52 53 27 54 54 57 53 63 ere Dette wens cc mgel Sa 
| July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
— 1946--— ———---— -—- 1947 
1 September 30. * August 31. * England and Wales only. * New index with base June 17, 1947 equals 100. 
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United States 










































1936 1937 
Gold and Foreign Holdings 
1 GOLD PRODUCTION.............. 132 144 
GOLD HOLDINGS 
2 ee 11,258 12,760 
3 Exchange Stabilization 
oie a ik 59! 169! 
SHORT-TERM ACCOUNTS OF BANKS 
AND BROKERS 
4 Foreign Assets......... 776 721 
5 Foreign Liabilities. ..... 1,662 1,929 
6 | SE ae —887 —1,208 
Assets of the Federal Reserve Banks 
DoMESTIC CREDITS 
7 Government........... 2.4 2.6 
Assets of Other Banks 
DOMESTIC CREDITS 
8 Government........... 13.0 12.0 
9 Official Entities........ 5.4 5.1 
10 Business and Individuals 20.6 20.8 
11 ~~ eee 39.0 37.9 
Ui a a ag 
Currency and Deposits 
MONEY SUPPLY 
13 ae 5.5 5.6 
14 Deposit Money........ 25.5 24.0 
15 ie a 31.0 29.6 
16 GOVERNMENT DEPOSITS......... 1.0 8 
17 Toss DEPOBITS.......:........ 25.4 26.2 
Money and Capital Market 
GOVERNMENT BOND YIELD 
18 Partially Tax Exempt... 2.69 2.74 
19 rg — ao 
DISCOUNT RATES 
20 Federal Reserve Bank... 1.50 1.00 
21 Treasury Bills.......... pec atin 
ie ee ic aakce sess 100 
Prices 
ae pe OID nk cna wee cwces 96 100 
24 WHOLESALE PRICES ............ 94 100 
Foreign Trade 
UNIT OF VALUE TRADE 
25 SS en ae eee 94 100 
26 ME Co cackécuask 90 100 
VOLUME OF TRADE 
27 NR ote ig aa 78 100 
28 Nt ng be 90 100 
TOTAL VALUE OF TRADE 
29 re ae 2.47 3.36 
30 ag a ork ed ik 2.61 3.18 
$1 Domestic Exports. ..... 2.43 3.31 
$2 Imports for Consumption 2.61 3.10 
Production 


INDUSTRIAL PRODUCTION 










100 


Mining............ 100 


89 
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1938 


149 
14,512 


80 


657 
2,191 
—1,534 


05 


77 


98 
91 


93 
90 


89 
86 


1939 


162 


17 ,644 
156 


558 
3,271 
—2,714 


2.5 


_ 


wm OO 
oo-t 
nN Oo 00 


bo 
AOD i) 
or 


eo bo 
~ CO NOOm 


] 
«J 


80 
97 
89 


91 
92 


103 
95 


1940 1941 1942 1943 1944 

(Millions of U.S. Dollars) 

170 169 125 48 36 

21,995 22,7387 22,726 21,988 20,619 

48 25 12 43 12 

410 389 266 279 357 

3,988 3,723 4,252 5,487 5,673 

—3,578 —3,335 —3,987 —5,158 —5,316 
(Billions of U. S. Dollars) 

22 2.3 6.2 11.5 18.8 
(Billions of U. S. Dollars) 

13.9 17.6 38.5 57.2 76.4 

8.0 8.5 7.0 6.5 §.1 
21.6 24.3 21.5 20.9 23.5 
43.5 50.3 67.0 84.6 105.0 
27.1 26.6 28.0 27 7 30.2 

(Billions of U.S. Dollars) 

7.3 9.6 13.9 18.8 23.5 
35.0 39.0 48.9 60.8 66.9 
42.3 48.6 62.8 79.6 90.4 

8 1.9 8.4 10.4 20.8 

27.7 4 ef 28.4 32.7 39.8 
(Per Cent) 

2.26 2.05 2.09 1.98 1.92 

> — 2.46 2.47 2.48 

1.00 1.00 1.00 1.00 1.00 

01 .10 .33 .37 .38 
(1937 =100) 

74 68 60 80 86 
(1987 =100) 

98 102 113 120 122 

91 101 114 119 121 
(19837 =100) 

97 104 127 140 160 

98 105 120 132 140 
(19387 =100) 

123 147 191 279 270 
86 102 76 85 92 
(Billions of U.S. Dollars) 

4.02 5.15 8.08 18.00 14.389 

2.68 3.39 2.79 3.41 3.94 

3.94 5.03 8.01 12.87 14.29 

2.60 3.27 2.81 3.42 3.90 
(1937 =100) 


143 176 









165 229 
108 133 148 166 161 
105 112 115 117 125 


114 
1941 


127 
1942 





1945 


32 


20,065 
18 


429 
6 ,987 
—6,558 


24.3 


fo 


se 

ton 
SE Soas 
Co MH 


26.5 
75.9 
102.4 


24.6 
48.5 


104 
125 
123 


157 
145 


156 


122 


1946 


52 


20,529 
177 


740 
6,116 
—5,376 


23.3 


121 


136 
140 


155 
120 
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1947 


22,754 











July 


598 


154 


166 
148 
130 


152 








iy 








J 


267 20,2 


189 6, 
191 —5, 
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United States 














—$_ 5 ————$— 1946-— a a ee —1947——_—_—____-—___—_________— —— —-——— 
1947 B july Aug Set Oct Nov Dec Jan Feb Mar Apr May June July aAug_ Sept Oct Nov Dec 
(Millions of U. S. Dollars) 
4 8 7 6 5 6 8 6 5 6 7 6 7 7 1 
2,754 $267 20,280 20,305 20,402 20,470 20,529 20,748 20,330 20,463 20,774 20,933 21,266 21,537 21,766 21,955 22,294 22,614 22,754 2 
113 177 163 151 8 
598 615 649 635 673 740 760 787 833 830 907 959 4 
789 6,468 6,527 6,503 6,338 6,116 6,188 5,893 5,687 5,668 5,338 5,436 5 
191 —5,956 —5,878 —5,868 —5,665 —5,3876 —5,3878 —5,106 —4,854 —4,833 —4,431 4,477 6 
(Billions of U. S. Dollars) 
3.6 28.9 24.0 28.5 28.9 23.3 23:98 24.1 22:6 21:9 2.i. 2S 2.5 BS BS B32 7 
(Billions of U. S. Dollars) 
74.7 “44 T31 73.5 2A U6 75 726 06083 739 70.5 8 
4.9 5.0 5.0 5.1 5.1 5.2 5.2 5.3 5.4 5.5 5.6 9 
33.8 34.0 34.4 35.1 35.6 35.8 36.6 37.0 37.8 38.6 39.9 10 
113.5 118.4 112.6 112.7 112.7 112.4 112.38 112.9 118.5 114.8 116.0 11 
34.2 ae 33.8 12 
(Billions of U. S. Dollars) 
6.4 26.6 26.5 26.5 26.7 26.7 26.1 26.2 26.1 26.1 26.1 26.3 26.0 26.2 26.4 26.3 13 
0.3 80.6 81.4 82.4 838.0 83.3 82.5 80.6 80.4 81.8 81.5 82.3 88.8 88.5 84.38 985.5 14 
06.7 107.2 107.9 108.9 109.7 110.0 108.6 106.8 106.5 107.4 107.6 108.6 109.3 109.7 111.0 112.0 15 
11.6 10.7 9.3 7.3 5.9 3.1 3.1 3.7 3.7 2.7 2.2 1.4 1.4 [sa 1.9 1.8 16 
2.4 52.7 58.0 58.2 58.4 54.0 54.2 54.6 54.8 55.0 55.2 55.5 55.6 55.7 55.9 56.1 17 
(Per Cent) 
—|f— — — — — — — — — — — — — — — — — — 18 
2.1 2.28 2.28 2.26 2.25 2.24 23.21 2.2 2:39 2.19 2.19 2.22 23.25 2.26 2.26 23.27 3.% 19 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 20 
.38 .38 .38 .38 .38 .38 .38 .38 .38 .38 .38 .38 .70 .75 .80 .86 .93 21 
(1937 =100) 
130 127 109 107 105 109 109 112 108 104 101 105 112 110 109 111 111 22 
(1987 =100) 
137 140 142 145 148 149 149 149 152 152 152 153 154 156 159 nee” sassy 23 
144 150 144 155 162 163 164 168 173 171 170 171 174 178 182 134 185 24 
(1937 =100) 
153 151 156 160 164 162 171 173 176 180 183 183 184 189 186 187 25 
158 167 167 173 173 178 182 188 195 207 198 198 197 197 198 195 26 
(1987 =100) 
192 208 147 121 215 237 233 238 272 261 282 246 227 222 214 236 27 
106 99 91 92 108 111 118 91 89 94 92 95 90 82 97 104 28 
(Billions of U. S. Dollars) 
.83 .88 .64 54 -99 1.10 1.18 1.36 1.838 1.00 1.48 12.86 1.36 1.04 1.36 1.38 1.14 29 
44 .43 .38 .40 .49 .54 .54 .44 .45 .52 .48 47 45 .40 .49 .50 .46 30 
.81 . 86 .63 . 53 .97 1.09 Lm tee 3 CUR CU CURL CURLS COLES. 1 OC $1 
.43 42 .38 .40 .48 .50 55 .43 .44 .49 .46 .47 .45 .41 .48 51 .46 32 
(1937 =100) 
154 157 159 161 162 161 167 167 168 165 164 163 156 161 165 168 33 
166 171 174 175 175 173 181 182 185 182 179 179 170 173 179 182 34 
148 154 155 158 162 163 166 165 165 162 160 158 153 159 162 165 35 
130 128 130 129 122 122 131 131 132 127 135 132 125 134 137 137 36 
2 152 144 129 186 166 149 143 111 117 118 126 137 165 150 170 37 
947 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
1946 — — 7——————-—— ————— —— ———-—— 
1 June 30. 
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Uruguay 


INTERNATIONAL FINANCIAL STATISTICS 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


Exchange Rates 
SELLING RATES (Uruguayan Pesos per U.S. Dollar) 


1 Controlled — — 1.755 1.899 1.899 1.899 1.899 1.899 
2 1.991 1.794 2.396 2.660 2.310 1.900 1.900 1.900 


BUYING RATES 
3 eertND--»-2++>->--- 1.559 1.519 1.519 1.519 1.519 1.619 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars) 
5 Bank of the Republic... re kaa 90 100 89 121 
FOREIGN EXCHANGE HOLDINGS 
6 Bank of the Republic... ae er bites wr pow 11 6 38 


7 ToTaL HOLDINGS Stas ia bbe ree oe 111 96 158 
8 SHORT-TERM ASSETS IN THE U.S.t 


Assets of the Bank of the Republic (Millions of Uruguayan Pesos) 
9 FOREIGN ASSETs { et ee kk ines ou 168 145 241 
DOMESTIC CREDITS 
10 Government ‘ : : : 12.4 11.7 26.2 16.1 
Official Entities ; ot : ‘ 74.7 58.3 65.4 57.6 
Business and Individuals ; As ' : 72.3 89.5 90.5 83.7 
Si ; ae : ‘ 159.3 159.4 182.1 157.3 
tate : oe : é 4.3 4.3 2.5 = 
Assets of Other Banks (Millions of Uruguayan Pesos) 
15 DOMESTIC CREDITS ; ‘ 140 154 174 182 
Currency and Deposits 
MONEY SUPPLY (Millions of Uruguayan Pesos) 


92 98 98 114 
84 98 110 176 
176 196 208 290 


Money and Capital Market (Per Cent) 
19 GOVERNMENT BOND YIELD ut ‘ ‘ ; 5.02 5.08 5.06 4.94 
Prices (1987 =100) 
20 Cost oF LIVING 110 109 112 118 


Foreign Trade 
TOTAL VALUE OF TRADE (Millions of U. S. Dollars) 


59.8 65.6 61.7 65.9 66.4 70.8 57.8 100.0 
49.0 66.3 61.6 51.5 54.9 63.1 63.7 63.8 


1936 1937 1938 1939 1940 1941 1942 1943 


t Official and private, as reported by U. S. banks. t Equivalent to line (6). 
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—$—— 


1947 









1946—————_—“€r eee — 14] 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 











July Aug 








(Uruguayan Pesos per U. S. Dollar) 


.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 
1.900 1.900 1.900 1.900 1.900 


.899 






— 
— 




























1.519 
1.780 


1,519 
1.780 


1.519 
1.780 


1.519 
1.780 


1.519 
1.780 


















(Millions of U.S. Dollars) 
200 197 194 192 
















86 
280 


85 
276 






86 
283 


85 
285 








(Millions of Uruguayan Pesos) 







432 429 425 420 416 401 400 396 381 er 9 

16.7 16.2. 12.6 i235 28.7 16:4 9.1 6.9 8.6 26:4 18:0 17.3 39:7 26:7 Zh  .s.. ices cic U8 

61.4 61.6 62.8 64.8 65.4 66.6 72.6 T6.4 84.7 79.2 2.4 S31. 88.7 91.4 $1.9 eas cas eas 12 

76.2 76.6 79.2 82.0 82.8 86.4 4.6 86.9 936.7 86:9 90.2 91.2 92.4 S34 97.8 .... ee véaig, 7a 

154.2 154.2 154.6 159.38 166.9 171.4 166.2 168.9 181.9 188.5 190.6 196.3 201.8 205.5 213.3. .... aa ee 

6 1.0 1.2 ii 8 8 2.0 1.6 1.8 3.8 3.9 4.4 4.1 a? ee auied eat Cone 
(Millions of Uruguayan Pesos) 






284 291 300 301 305 








(Millions of Uruguayan Pesos) 








150 150 151 155 158 176 172 178 187 180 181 177 174 172 176 178 179 aes 16 
319 320 316 318 320 316 319 307 303 308 304 305 297 294 301 Me vse ne: file 
469 470 467 473 478 493 491 485 490 488 486 482 471 467 477 475 eacns ei 18 
(Per Cent) 
4.86 4.87 4.28 4.22 4.38 4.51 4.49 4.49 4.49 .... 4.54 4.50 4.88 4.54 .... 4.86 4.89 .... 19 
(1937 =100) 







170 170 









(Millions of U. S. Dollars) 


20.0 11.1 9.6 12.5 11.8 19.9 me Be Be Be «Te SED UR BBM ick tages cee cee 
12.8 13.7 14.0 20.8 14.6 14.4 me (Ue COCO ORD ORR ORE ccc tee wees cee 6 ® 


July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
————__————- 1946-—_-— —— ae 9 



















1947 













| 





1 Less than 12 months. 
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Venezuela INTERNATIONAL FINANCIAL STATIsSTMOLUME I, 








1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1916 1947 July 


Exchange Rates 
SELLING RATES (Bolivares per U.S. Dollar) 





1 Controlled...... 3.92 3.42 3.19 3.19 3.19 3.26 3.35 8.35 3.35 3.35 3.35 3.343.35 3 
2 , “ae ; 4.16 3.56 3.26 3.21 3.46! 3.74! 3.44 3.35 3.35 3.35 3.35 3.343.35 3 
BUYING RATES 
Controlled 
Petroleum Rates 
8 Marginal ; 3.02 3.02 — — — -- —- — 3.02 3.02 3.03 3.043.038 3 
4 Basic...... / 3.09 3.09 3.09 3.09 3.09 3.09 3.098.09 3 
5 Washed Coffee. 3.90 3.26 3.09 3.09 3.09 13-7 4.44 4.30 4.49 4.80 4.80 4.88 4.80 4 
6 Cacao... 7. 3.63 4.00 3.75 3.94 4.25 4.25 4.994.25 4 
7 Free 3.93 3.46 3.17 3.17 3.17! 3.69! 3.41 3.32 3.32 3.32 3.32 3.39 3.32 3 
Gold and Foreign Holdings (Millions of U. S. Dollars) 
8 GOLD PRODUCTION..... 4 4 4 4 4 4 3 2 2 2 2 
GOLD HOLDINGS 
9 Central Bank..... ; = ao o — 29 41 68 89 107 169 182 ...§ 182 
10 Treasury...... Ate ales _- = a -- — _- — — 23 32 33 ak 33 
11 Other Banks....... 60 54 54 54 24 12 12 12 12 15 12 ate 12 
12 Total..... RS ae 60 54 54 54 53 53 80 101 142 217 227 soa one 
FOREIGN EXCHANGE HOLDINGS 
13 Central Bank... ; _- — — a 2 13 9 14 22 26 37 er 11 
14 Other Banks..... ees 9 5 10 2 1 2 2 3 5 _ 5 
15 a 9 5 13 15 10 16 24 29 42 - 16 
16 ToTAL HOLDINGS...... See sists 2 he 63 59 66 68 90 117 166 246 269 ...4 248 
17 SHORT-TERM ASSETS IN THE U.S.t ee = oe vee ee ee : 21 24 32 50 74 4 4 
Assets of the Central Bank (Millions of Bolivares) 
18 FOREIGN ASSETS j........... ae — — -- 96 165 233 316 396 596 673 ... 4 590 
DOMESTIC CREDITS..... Ss 
19 Others than Banks. . — — — — aoe —_ — —_ 10 5 — 3 
20 NN ie 5 pt us ia — - — — — 5 9 1 7 5 28 10 
Assets of Other Banks (Millions of Bolivares) 
21 FOREIGN ASSETS §.............. ee ee 192 179 106 43 41 44 43 57 53 ea 53 
DOMESTIC CREDITS 
22 Government......... ee ticl 2 1 16 — 12 11 6 4 4 cca 4 
23 Business and Individuals ca ab = 162 150 157 177 151 221 270 334 446 ...4 891 
24 eae am Pei. io 164 151 173 177 164 232 276 339 450 ... 4 895 
ERE rea a ee wee 78 68 76 81 129 163 201 218 189 213 ... 4. 188 
Currency and Deposits 
MONEY SUPPLY (Millions of Bolivares) 
26 PS scene os cue alt 149 165 177 178 192 227 262 286 404 521 ...f 480 
27 Deposit Money...... ae 106 114 129 161 151 194 271 295 269 456 rae 331 
28 RS oo ak ace 255 279 306 339 343 421 533 581 673 977 at wee 
Money and Capital Market (1937 =100) 
Bp Pe RII ois ws viecswenecese Pate a 100 118 128 124 119 148 160 169 196 188 coon 366 
Prices (Index) 
80 CosT oF LIVING (19387=100)..... Pr 100 102 107 102 101 111 122 141 141 150 wighaia 147 
WHOLESALE PRICES 
$1 General (1937=100).... 97 100 96 97 96 105 108 118 129 140 149 nat 153 
$2 Domestic Goods (1938 =100).... ers 100 102 101 105 109 120 127 131 136 een 138 
33 Import Goods (1988=100) .... esa 100 99 103 122 157 168 159 162 159 oa 2 
Foreign Trade 
TOTAL VALUE OF TRADE (Millions of Bolivares) 
$4 EE eens cing oe 468 596 550 497 463 679 448 558 828 1,060 
85 0 eee ere 212 304 310 326 311 288 216 222 373 602 
Production (1937 =100) 
86 CRUDE PETROLEUM. ae babaie a 100 101 110 99 120 78 94 133 167 201 cre 208 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 July 
t Official and private, as reported by U. S. banks. t Equivalent to lines (9) + (13). § Equivalent to lines (11) +(14) 1 Pe 
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—_—— 1946. ———_—_-—______— 1947 —- - — —- —— ——_ — —— 
1947 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June _ July Aug Sept Oct Nov Dec 
/ 
(Bolivares per U.S. Dollar) 
3.843.835 8.85 38.85 3.385 3.385 3.35 8.85 3.85 $3.85 3.35 3.85 3.85 $3.85 3.85 93.85 $3.85 93.35 93.385 1 
3.843.35 38.85 38.85 3.85 8.85 3.35 8.85 3.85 3.85 3.385 3.85 $3.85 3.85 3.85 938.85 3.85 3.35 3.35 2 
3.093.08 3.03 3.03 3.03 3.03 3.03 3.038 3.03 3.03 3.03 3.038 3.03 3.03 3.03 3.03 3.038 3.03 3.03 3 
3.093.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 4 
4.884.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 5 
4.2994.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.256 4.25 4.25 6 
8.388.82 8.82 38.82 38.82 38.82 3.82 8.32 38.82 3.82 38.382 3.82 3.82 3.82 $3.82 938.82 3.82 $3.82 $3.32 7 
(Millions of U. S. Dollars) 
182 182 182 182 182 182 182 202 202 202 202 202 202 182 182 182 | Per 9 
33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 Se vecs e 
12 12 12 12 12 12 12 12 12 12 12 12 12 12 12 mee kwess cewc a 
227 227 227 227 227 227 227 247 247 247 247 247 247 227 227 See eww ccie Se 
11 11 17 22 21 37 34 18 10 18 5 17 15 31 35 26 ee 
5 6 6 6 6 5 6 5 6 5 5 5 5 5 OO” itn 3 ore sae ae 
16 17 23 28 27 42 40 23 16 24 10 22 20 36 ee Sania cae ae 
243 244 249 254 254 269 266 270 262 270 257 269 266 263 ee! awa eee cae 20 
42 51 52 69 67 74 52 46 47 49 46 54 Oe kwws as ae sade ion OE 
(Millions of Bolivares) 
590 592 608 614 621 673 662 674 648 674 633 671 663 653 666 638 oO ... 
3 2 2 _ 3 — 2 1 1 a od — 5 2 1 ieee chaser 
10 16 18 16 27 28 33 28 39 26 26 31 43 36 42 ee sews ‘nee sae 
(Millions of Bolivares) 
53 54 55 55 56 53 54 53 54 54 53 53 52 53 re eee agape 
4 4 4 4 4 4 5 4 4 4 5 5 7 7 7 Me gees ise T ae 
391 406 411 412 433 446 465 484 502 498 504 502 503 494 483 , ee sine? ae 
895 410 416 416 437 450 470 489 506 502 508 507 510 501 490 es cace ae 
183 173 180 200 195 213 216 185 170 178 166 176 176 176 216 i ee jcee ae 
(Millions of Bolivares) 
430 442 437 454 468 521 501 522 511 503 528 493 505 524 488 SO haw com ae 
331 297 353 346 382 456 319 393 384 346 421 423 342 358 435 Gee ks6s vaca Te 
761 739 789 800 840 977 820 915 894 849 949 915 847 882 924 Gee kaw cae Jan 
(1987 =100) 
184 182 184 185 185 186 182 183 182 179 177 177 174 179 ee” «cs ae eee) ee 
(Index) 
147 153 153 150 161 156 157 158 156 156 170 Bee Sx re er ee anne ene Ge 
153 151 152 151 152 154 156 157 159 159 164 162 163 168 ; 177 .73 Ue saa 2 
138 138 139 144 143 143 144 144 145 147 147 155 155 157 160 158 era 
159 161 162 163 165 167 170 171 172 176 178 175 175 176 177 190 Me acc 
(uu illions of Bolivares) 
34 
Gua arn 35 
(1937 =100) 
208 210 206 216 209 209 222 203 223 213 217 218 230 eee oe er cage ‘ae 
1947 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
iachiaehanaaiicindinasiieei NI iscsi -  -ssiisinsansitiniininiissiaiésimmnsnsieeanssstaidebassainssisaeeaiesanentinmssenamenees gall 





1 Part of year averages. The free market was abolished from June 1940 to July 1941. 
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Yu soslavia INTERNATIONAL FINANCIAL STATIS 


0LUME 











1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1mm, 











July 
Exchange Rates (Dinars per U. S. Dollar) 
1 OFFICIAL EXCHANGE RATE....... 43.41 43.41 43.438 44.19 44.55 a Sie eee .... |50.06' 50.00 «50.1 50.00 | 
Gold and Foreign Holdings ; 
GOLD HOLDINGS (Millions of U. S. Dollars) 
2 National Bank......... 48.5 50.9 56.9 59.3 81.7 ee 
FOREIGN EXCHANGE HOLDINGS 
8 National Bank......... 12.7 10.2 14.7 16.6 16.3 
4 Total HOLDINGS............... 61.2 61.1 71.6 75.8 97.9 eas em as oe See ee - ' 
5 SHORT-TERM ASSETS IN THE U.S.f exw Pegs Pune es er std 17.7 9.9 5.7 5.7 12.4 = 8.3 
Money and Capital Market (Per Cent) 
S Bomoouer RAWS................ 5 5 5 5 5 5 5 5 5 5 4 sf 5 
Prices (1986/38 =100) 
y S50 OP av. ............... bates eee roe Sate Dea ie ie ae cisterns Pil 211 a 189 
WHOLESALE PRICES (1937 =100) 
8 Ee ee 92 100 105 109 157 eee ik oe aaa ae 256 a 253 
9 Agricultural....... 91 100 109 111 173 —e Esc ieta pag net ake 278 2 O71 
10 Industrial......... 90 100 100 100 135 a, oe pear ee oe 222 ie 293 
Foreign Trade 
TOTAL VALUE OF TRADE (Millions of Dinars) 
11 RN Nir AC 4,876 6,272 5,047 5,521 sips 
12 Ss vicascics Cann we ee mma Cady 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 194 July 
t Official and private, as reported by U. S. banks. 1 Rat 
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TATISMYoL UME I, NuMBER 1, JANUARY 1948 Yu soslavia 


x ee —1947 — 
194 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 


« - (Dinars per U.S. Dollar) 
+ 50.08 59.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 1 














(Millions of U. S. Dollars) 


2 
8.3 $.7 8.5 8.4 10.4 12.4 9 2S 647 MWS MSG WS WA... er ae ales haga 5 
(Per Cent) 
1 1 1 1 1 1 1 1 1 1 1 
5 2.5 2.5 2.5 2.5 2.5 : ; : i : : : ; : : ; 6 
(1986/38 =100) 
189 180 175 177 191 194 ee es ae Saka pana aaa ee Peat Pi eee ara 7 
(1937 = 100) 
253 250 251 251 252 256 Se kau = soars Te aid ae vata aia said Poius ve 8 
271 269 272 272 275 281 281 Sai sabe: gare sed ae ee een rea en wee ruin 9 
223 219 218 217 217 217 Rte ces Bato eae aree ee ae a eee Cale fF aata wea 10 
(Millions of Dinars) 
194 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 








1946 








1 Rate in effect May 5 to November 3, 1945. 


Page 133 








Price quotations and yields of bonds of the International Bank for 
Reconstruction and Development of foreign Governments’ bonds and of 
bonds guaranteed by foreign Governments. 


Only bonds which are currently serviced with full contractual interest 
payments are included. No bonds with maturity before 1957 have been 
included. Where there is more than one issue outstanding for any one 
country and there is relatively little difference in their yields, the issue 
with the largest amount outstanding of all issues maturing in 1958 or 
later has been selected. 


Yields in per cent per annum have been calculated to date of ma- 
turity for all bonds. Yields for callable bonds have also been calculated 
to call date when the market price was equal to or greater than the call 
price. When all of the market prices shown for a callable bond were 
below the call price, the column headed “Yield to Earliest Call” was 
omitted. 


Yields are calculated from market quotations prior to rounding. 


International Bank for Reconstruction and Development 

a. Issued on July 15, 1947, at 214 percent interest, due July 15, 1957. 
Subject to redemption at the option of the Bank, as a whole at 
any time, or in part (as selected by lot by the Bank) from time to 
time, on at least 45 days’ notice by publication, at the principal 
amount of the Bonds so called for redemption and interest ac- 
crued thereon to the date of redemption, plus as premiums the 
following respective percentages of such principal amounts: 114 
percent if called for redemption on or before July 15, 1949; 1 per- 
cent if called for redemption after said date and on or before 
July 15, 1951; 34 of 1 percent if called for redemption after said 
date and on or before July 15, 1953; 14 of 1 percent if called for 
redemption after said date and on or before July 15, 1955; and 
without premium if called for redemption thereafter. 

b. Issued on July 15, 1947, at 3 percent interest, due July 15, 1972. 
Subject to redemption at the option of the Bank, as a whole at 
any time, or in part (as selected by lot by the Bank) from time to 
time, on at least 45 days’ notice by publication, at the principal 
amount of the Bonds so called for redemption and interest ac- 
crued thereon to the date of redemption, plus as premiums the 
following respective percentages of such principal amounts: 214 
percent if called for redemption on or before July 15, 1952; 2 per- 
cent if called for redemption after said date and on or before July 
15, 1957; 114 percent if called for redemption after said date and 
on or before July 15, 1962; 34 of 1 percent if called for redemption 
after said date and on or before July 15, 1967; and without prem- 
ium if called for redemption thereafter. 


Australia 

Prior to June, 1947, 5 percent bonds due September 1, 1957 (issued 
on September 1, 1927) were quoted. This issue was callable as a 
whole or in part on any interest date on 60 days’ notice at 102 
on or after September 1, 1947, and prior to September 1, 1952; 
on and after September 1, 1952, at par. Interest dates were March 
1 and September 1. This series was called at 102 on September 
1, 1947. 

Current quotations are for 33% percent bonds issued on February 
1, 1947, due February 1, 1962. This issue is callable as a whole 
or in part, by lot, on at least 45 days’ published notice at any 
time up to and including February 1, 1952, at 10214; thereafter 
up to and including February 1, 1957, at 10114; and thereafter 
at 100. Redeemable at 100 at maturity. 

Sinking fund also provided beginning August 1, 1947, requiring 
$225,000 in cash each February and August 1. Cash to be used 
for purchase of bonds at not over 100 or to be applied to redemp- 
tion of bonds on next ensuing interest date (February 1 or August 
1). Callable for sinking fund on at least 45 days’ published notice 
at 100. 
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NOTES TO THE TABLE ON GOVERNMENT DOLLAR BONDS IN NEW YORK 





Denmark 


Finland 
a. (Residential Mortage Bank). Issued on September 1, 1928, at 


. (Helsingfors.) Issued on April 1, 1930 at 61% percent interest due 













































Intere: 
purché 
Canada Intere 
a. Issued on October 1, 1930, at 4 percent interest, due October 1, resum 
1960. Callable as a whole on October 1, 1950, or any interest these | 
date thereafter on 60 days’ notice at 100. Interest dates are 
April and October 1. reland 
. Issued on January 15, 1936, at 314 percent interest, due January{ Issued 
15, 1961. Callable as a whole or in part on any interest date on 1, 196 
and after January 15, 1956, on 30 days’ notice at 100. Interest = 80 
dates are January and July 15. sinkir 
Gove! 
Philippines—(Manila R. R. Co., Southern Lines) 
Issued on June 1, 1909, at 4 percent interest, due May 1, 1959, Netherlanc 
Callable as a whole, but not in part (except where the redemption isoue 
takes place by drawings under the sinking fund provisions) at Calla 
110 on any interest date upon 3 months’ notice. Interest dates inclus 
are May and November 1. Sinking fund provided sufficient to 101%4 
retire bonds by maturity. Sinking fund money to be used to dates 
purchase bonds for retirement at prices not to exceed 110 and§Norway 
interest or redemption of bonds by call at 110. Issue 
Calla 
EUROPE date 
Belgium— (City of Antwerp) Octo 
Issued on December 1, 1928, at 5 percent interest due December 
1, 1958. Callable at 100 on 30 days’ notice either as a whole o 
December 1, 1938, or on any interest date thereafter, or in part 
on June 1, 1939, or on any interest date thereafter, through thef Argentina 
sinking fund. On June 1, 1946, interest payments were resumed Issut 
by remitting $3,105,700 to pay all coupons due since June 1, 1940, 15, 1 
to and including June 1, 1946. Interest dates are June and amo 
December 1. on 4a 
Czechoslovakia notl 
Issued originally on April 1, 1922, at 8 percent interest, due Bon 
April 1, 1951. Callable as a whole at 108 and interest at any 100 
time after May 1, 1932, on 3 months’ notice. Cumulative sink- tine 
ing fund of 1 percent per year beginning October 1, 1923, to bef Brazil 
applied to purchase at not exceeding par or by redemption by Issu 
lot at par. 195 
In 1946, under plan for resumption of service, maturity date was seri 
extended to October 1, 1960, and interest reduced to 6 percent. on 
Interest paid at 6 percent on October 1, 1946, coupon and there- Sin 
after on assenting bonds. Unpaid coupons dated April 1, 1940, dek 
to April 1, 1946, inclusive are to be paid at face value (8 percent) exc 
over a period extending from October 1, 1946, to April 1, 1955, wh 
inclusive. wit 
Assented bonds callable as a whole at any time at 101 upon at Th 





least 3 months’ notice. Sinking fund, sufficient to retire issue at 
maturity, to be employed for purchase of bonds at not exceeding 
par or redemption by drawings at par. 










Issued on April 15, 1928, at 414 percent interest due April 15, 
1962. Callable in whole or in part on April 15, 1938, or on any 
interest date thereafter on 3 months’ notice at par. Interest 
dates are April and October 15. Bonds may also be purchased 
or called for the sinking fund at par. 








5 percent interest due September 1, 1961. Callable as a whole 
or in part on any interest date on or after January 1, 1944 (origi- 
nally March 1, 1933) on 30 days’ notice at 100. Interest dates are 
March and September 1. Bonds may also be redeemed for the 
sinking fund at 100. 








April 1, 1960. Callable as a whole or in part on April 1, 1940, 
or on any interest date thereafter on 3 weeks’ notice at 100. 
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Interest dates are April and October 1. Bonds may also be 
purchased or called for the sinking fund at 100 on 23 days’ notice. 
Interest on both bonds was temporarily suspended in 1944 but 
resumed and back coupons paid in February 1945. Trading in 
these issues was also temporarily suspended at the same time. 


reland 


Issued on November 1, 1927, at 5 percent interest due November 
1,1960. Callable as a whole or in part by lot on any interest date 
on 80 days’ notice at par either through the operation of the 
sinking fund or on or after November 1, 1950, at the option of the 
Government. Interest dates are May and November 1. 


Netherlands 


Issued on May 1, 1947, at 334 percent interest due May 1, 1957. 
Callable as a whole or in part on any interest date to each May 1, 
inclusive, as follows: 1949: 102; 1950: 10134; 1951: 10114; 1952: 
10114; 1958: 101; 1954: 10014; and at 100 thereafter. Interest 
dates are May and November 1. 


Norway 


Issued on April 1, 1936, at 414 percent interest, due April 1, 1965. 
Callable as a whole at par on April 1, 1944, or on any interest 
date thereafter on 30 days’ notice. Interest dates are April and 
October 1. Also callable for sinking fund at par. 


LATIN AMERICA 


Argentina 


Issued on February 15, 1937, at 4 percent interest, due February 
15, 1972. Callable as a whole or in part (but in case in part in 
amounts of not less than $5,000,000 if not for the sinking fund) 
on any interest date on at least 30 and not more than 90 days’ 
notice at 100. Interest dates are February and August 15. 
Bonds may also be purchased or called for the sinking fund at 
100. Entire issue called at 100 on August 15, 1946. All Argen- 
tine Government dollar bonds have been paid off. 


Brazil 


Issued on April 1, 1926, at 614 percent interest, due October 1, 
1957 (prior to 1944, the price of these bonds was quoted). This 
series was callable for sinking fund only at par on any interest date 
on 80 days’ notice. Interest dates were April and October 1. 
Sinking fund suspended after October 1931. Under Brazilian 
debt readjustment plan of 1944, bondholders had the option of 
exchanging these bonds for new 3% percent bonds due 1979, 
which are quoted from 1944 on, or accept new 334 percent bonds 
with an adjusted par value and with no fixed maturity date. 

The 334 percent bonds are callable for sinking fund at par as the 


result of drawings held on December 1 from 1945 onward. Notice 
of redemption must be published 30 days prior to redemption 
date. Sinking fund money used for call is the excess of money 
amounting to $10,000,000 more which remains after purchases of 
bonds tendered for sinking fund. 3% percent bonds due 1979 
are old 614—1957 stamped under Plan A. 


Colombia 


Issued on October 1, 1940, at 3 percent interest, due October 1, 
1970,offered in exchange for defaulted 6 percent bonds due 1961. 
Callable as a whole or in part on any interest payment date, upon 
30 days’ published notice, at par and accrued interest. Also 
callable for sinking fund at par. Interest dates are April and 
October 1. 


Cuba 


Issued on July 1, 1937, at 414 percent interest, due June 30, 1977. 
Callable as a whole at any time, or in part on any interest date, on 
not less than 60 nor more than 90 days’ notice, at 100 and unpaid 
interest. Callable also for the sinking fund on any interest date 
on 30 days’ notice at 100 and unpaid interest. Interest dates are 
June and December 30. 


Dominican Republic 


Issued 1926-8 at 514 percent interest, originally due October 1, 
1940, maturity extended to October 1, 1959, under proposal 
dated December 15, 1936. Callable after January 1, 1945, as a 
whole at 101 on 30 days’ notice. Before August 17, 1934, callable 
as a whole or in part at 101 and interest on and after October 1, 
1931. Repayable at maturity at 101. Entire issue called on 
October 1, 1947. All Dominican Republic dollar bonds have 
been paid off. 


El Salvador 


Dated January 1, 1946. Issued in 1947. Due January 1, 1976. 
Interest at 314 percent. Issued in exchange for old 7 percent 
Series C due July 1, 1957. Callable as a whole or in part (by lot) 
on any interest date (January and July 1) on at least 30 days’ 
published notice in New York at par. 


Panama 


Dated December 1, 1939, at an interest rate of 3144 percent due 
December 1, 1994. Callable as a whole on any interest date 
upon 30 days’ notice at par and accrued interest. Interest dates 
are June and December 1. Callable for purpose of sinking fund 
at par on 30 days’ notice. 


Uruguay 


Issued November 1, 1937, at 4% percent interest, due May 1, 
1979. Callable at par from the sinking fund on any interest date. 
Interest dates are May and November 1. 
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NOTES TO THE COUNTRY TABLES 


ARGENTINA 


EXCHANGE RaTEs: Annual or monthly averages. With the exception 
of a few non-trade transactions, all exchange transactions are con- 
ducted through authorized banks at officialy fixed rates of exchange. 
Proceeds of “‘regular’’ exports are sold to authorized banks at the 
Basic Buying Rate while the Preferential Buying Rate is used for 
‘“‘non-regular’’ exports which are encouraged by means of this more 
favorable rate. Exchange for importers is supplied primarily at 
either the Preferential Selling Rate for essential goods or at the 
Ordinary Selling Rate for goods classified as second-essentials. In 
addition, the country of origin is used to determine the rate which 
is made available. Importers of goods classified as luxury items or 
of goods not appearing on the preferred lists are not eligible for 
exchange at either of these rates and are supplied at the Auction 
Rate. Additional rates of 4.55 and 4.85 pesos per U. S. dollar exist 
and are made available to importers of non-luxury goods to whom 
exchange has not been allocated at the above rates owing to dis- 
criminatory trade policies applied to certain countries. Although 
the classification of items on the preferred lists of goods has been 
changed frequently, the existing pattern of exchange rates has re- 
mained substantially unchanged since August 1939, with the excep- 
tion of the establishment of the auction rate in July 1941. 

Exchange controls had been introduced in Argentina in October 
1931 when all exchange transactions were required to be conducted 
through authorized banks at official rates of exchange. Exchange 
was allocated by means of priorities favoring imports by the Govern- 
ment and imports of essential commodities. Additional exchange 
regulations in 1933 introduced a system of “prior” exchange per- 
mits, holders of which were permitted to purchase exchange at the 
official rate; other importers had to obtain exchange in the free 
market where exchange from certain specified sources, tourist ex- 
penditures, ocean freight, etc., was permitted to be sold. 

Since 1934 exporters of non-regular exports have been permitted 
to dispose of their proceeds at the Free Market Rate or at other 
favorable rates. Proceeds derived from exports to neighboring 
countries could also be disposed of on the free market. In November 
1938 the system of “prior” exchange permits was extended to all 
imports and the country of origin as well as the type of goods im- 
ported became the criteria of whether exchange could be purchased 
at the official or free market rates. In August 1939 the free market 
rate was abolished for merchandise imports and the present system 
of exchange control was established. From August 1939 to Febru- 


ary 1941 the rate which was made available to importers was de- 


termined by the goods being imported, regardless of country of 
origin, but from 1941 the country of origin became an additional 
criterion for determining at which rate importers could purchase 
exchange. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 

ASSETS OF THE CENTRAL BANK: Data at end of period indicated. The 
data given for assets of the Central Bank, assets of other banks, and 
deposit money have been adjusted to eliminate the double counting 
introduced in Argentine banking statistics by the changes made 
in the banking system in May 1946. At that time the Central 
Bank’s contro] over the distribution of credit was greatly increased 
and the independent lending powers of the commercial banks were 
restricted to approximately the amount of their own capital and 
surplus. 

The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the Central Bank statement 
and in the consolidated commercial bank statement. In the first in- 
stance the offset to the new liability of the Central Bank and the 
new asset of the commercial banks was called on the balance sheets 
of each: “‘bank operations account.’”’ The commercial banks how- 
ever have been required to reduce their cash holdings and then to 
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reduce the amount of their liability on operations account to th 
amount of their cash holdings by rediscounting loans and by borroy 
ing on other earning assets. 

The result of the system of accounting adopted is that most 
the sums corresponding to commercial bank deposits are include 
twice in the commercial bank statement and once in the Centrs 
Bank statement. In the analysis given in the tables this triplicatio 
has been approximately eliminated by deleting from the Cent 
Bank’s accounts the following items: Banking accounts /operation 
guaranteed banking loans, rediscounts and advances in curren 
account through other banks, and advances guaranteed by mortga 
loans; and from the commercial banks accounts the items mise 
laneous assets and “obligations.” : 

Credits to banks, other than the operations described, consis 
only in an 11 million peso credit in 1940. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Da 
refer to principal banks, holding about 93 per cent of total comme 
cial banks deposits. Domestic Non-Government Credits includ 
credits to official entities as follows (in millions of pesos) 1936 
20.7; 1937: 12.2; 1938: 6.3; 1939: .1. For explanation of the Othe 
Banks data beginning May 1946, see the note immediately pr 
ceding. 

CURRENCY AND Deposits: Data at end of period indicated. Currency 
Notes and subsidiary money less holdings of the Central Bank ar 
Other Banks. Since May 1946, the Central Bank has been the issu 
ing agency for subsidiary money. Deposit Money: Deposits of th 
Central Bank, exclusive of interbank and Government deposits, av 
demand deposits of Other Banks, exclusive of interbank deposits 
For explanation of these data beginning May 1946, see the note o 
the ‘‘Assets of the Central Bank.” Time Deposits are savings ant 
fixed deposits of the Other Banks. 

MONEY AND CAPITAL MARKET: Annual or monthly averages of di 
count rates. Bank of the Republic: The rate has been 3.5 per cen 
since March 1, 1936. Treasury Bills: Rates on new issues offerel 
within 3 months. 

PrRIcEs: Cost of Living in Buenos Aires. Wholesale Prices: Weightel 
average of prices of farm products and non-farm products in Bueno 
Aires. 

FOREIGN TRADE: Under Total Value of Trade, imports relate to import 
for consumption. 

PRODUCTION: Meat comprises beef, mutton, and pork meat pro 
duced in freezing plants and factories; production in the base year 
1937, amounted to 1.06 million metric tons. Wheat Productio 
relates to crop years ending November 30; it amounted to 6, 
million metric tons in 1987. 
















AUSTRALIA 


EXCHANGE RaTEs: Annual data are averages for fiscal years endini 
June 30 of the year indicated. All other data are monthly averages 
Prior to 1940 data are free market quotations. In March 1940 buy 
ing and selling rates were fixed at 3.2370 and 3.1982 U. S. dollar 
per Australian pound, respectively. These rates continued il 
effect until January 1947 when they became 3.2350 and 3.2002 U. 
dollars per Australian pound. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 

ASSETS OF THE COMMONWEALTH BANK: Foreign Assets of all deparf 
ments of the Bank at end of period indicated. Domestic Credi 
from 1936 through 1944 are monthly averages of fourth quarter da 
from 1945 on, they are as of the last reporting date of the montl 
or year. From 1936 through 1944 data include all departments ¢ 
the Bank; thereafter only the departments conducting cent 
banking business. 
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ssETS OF OTHER BANKS: Annual data for 1936 through 1944 are aver- 
ages of weekly balances of assets within Australia for the fourth 
quarter of eleven joint stock banks and approximately five other 
check-paying banks, exclusive of the General Banking Division of 
the Commonwealth Bank. Annual data beginning 1945 are De- 
cember averages of weekly data, and monthly data are monthly 







t to th 
borroy 


most ( 


a averages of weekly data. From 1945 on the data pertain to the 
olicatiog fourteen banks specified in the Banking Act of 1945, the General 
Cent Banking Division of the Commonwealth Bank, and three other 
sration§ check-paying banks. In 1945 the form for the collection of data 


for the Other Banks was extensively revised and there were also 
some changes in the definition of individual items reported by banks. 
A further change was the extension of the geographical area to 
include banks in the Territories of Papua and New Guinea. Until 
1945 only banks on the mainland of Australia and the State of 
Tasmania were included. The banking statistics, therefore, for 
Da the period covered are not strictly comparable. Domestic Credits 
ommes to Government include municipal securities and some foreign 
inclu government securities in Australia from 1936 through 1944, For- 
) 1939 eign government securities, however, are believed to be negligible. 
e Otha Non-Government Credits include bills receivable and all other 
ely pre assets from 1936 through 1944, but exclude this item from 1945 on. 
Beginning in 1945 the Sum of Credits includes about 1.8 million 
urrencyg Pounds of securities of local and semi-governmental authorities 
ank ar which have not been allocated to Government nor Non-Government. 
she issyp Cash includes Australian notes and cash with the Commonwealth 
Ss of ti Bank held by the Other Banks, excluding the General Banking 
sits, an Division, from 1936 through 1944. Beginning in 1945 data refer to 
leposit{ Australian notes, coin, and cash with the Commonwealth Bank of 
note ¢ all Other Banks including the General Banking Division. 
ngs a0 RRENCY AND DEPOSITS: Data represent additions of partial data for 
of di various time periods approximating the end of each period. Cur- 
ver cen = Tency: Notes in circulation at end of period indicated, and coin in 
offerel circulation at the end of June for the period 1936 through 1946 with 
estimates used for monthly data. Currency has been adjusted for 
‘eighte# = holdings of the Commonwealth Bank and the Other Banks. De- 
Bueno posit Money: Non-interest bearing deposits of the Common- 
wealth Bank and non-interest bearing deposits of all Other Banks 
impor from 1936 through 1944. These data exclude interbank deposits, 
but include Government deposits and are averages of weekly 
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Z a figures for the fourth quarter. Beginning in 1945 data refer to 
cae non-interest bearing and interest bearing current account deposits 


to 6) in the Other Banks, less those owned by the Commonwealth Govern- 
ment and banks. Government Deposits are non-interest bear- 
ing current account deposits of the Commonwealth Government 
and official entities. 

{ONEY AND CAPITAL MARKET: Government Bond Yield: Annual or 
monthly average yield of bonds maturing in 10 or more years. The 
Discount Rate is the discount rate for Treasury bills. Stock Prices: 

erage’ Averages of 23 industrial stocks. Annual data are averages for 

10 buy years ending June 30 of the year indicated. 

dollagfRIcEs: Annual data are averages for years ending June 30 of the year 

ued if indicated. Cost of Living in six capital cities. Wholesale Prices: 

2 U. Based on prices in 6 capital cities. The index includes domestic and 

imported goods. 

d. OREIGN TRADE: Annual data are for years ending June 30 of the year 

leparf indicated. 

aaa PRODUCTION: Annual data are for years ending June 30 of the year 

am oul indicated. Production in the base year, 1936/37, amounted to 983 

million English pounds of Wool in the grease, and 151.4 million 


ents 0 
cent bushels of Wheat. 
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AUSTRIA 


EXCHANGE RATES: Annual or monthly averages for cable transfers. 
For 1936 and 1937, data are medium rates quoted by the Austrian 
National Bank. The military rate of 10-schillings per U. S. dollar 
was introduced at the beginning of the occupation. On October 
28, 1946 the Austrian National Bank announced the use of this rate 
as the commercial rate and the buying and selling rates were fixed 
at 9.86 and 10.14 schillings per U. S. dollar, respectively. The rates 
published on this date were the first rates quoted by the National 
Bank since the annexation of Austria by Germany in 1938. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 

CURRENCY AND Deposits: Data at end of period indicated. Currency 
refers to gross circulation of notes. The National Bank resumed 
operations in October 1946. Free Checking Accounts and Blocked 
Checking Accounts: excluding National Bank, but including all 
joint stock banks, private and savings banks, and other credit 
institutions both in and outside of Vienna. 

Prices: Cost of Living: The index is based on official prices in Vienna 
and dees not necessarily reflect the actual cost of living. 

FOREIGN TRADE: Exports are domestic exports. Imports are imports 
for consumption. Beginning in 1946, data exclude silver bullion 
and coin. The 1946 annual and monthly data for imports are 
not comparable. The monthly data represent commercial trans- 
actions only, with coal from Germany revalued to conform to 
world prices. The annual total includes the following figures, not 
distributed by months: Food deliveries of Military Governments, 
350 million schillings; UNRRA deliveries, 909 million schillings; 
international relief deliveries of food, 100 million schillings; U. S. 
surplus material purchases, 17 million schillings. 


BELGIUM 


EXCHANGE RATES: Annual or monthly averages for telegraphic trans- 
fers. Current official buying and selling rates, as fixed by the Bank 
of Belgium for telegraphic transfers, are 43.70 and 43.96 Belgian 
frances per U. S. dollar, respectively. 

GOLD AND FoREIGN HoLpINGs: Data at end of period indicated. For- 
eign Exchange Holdings includes ‘claims on foreign countries in 
Belgian francs,” beginning in 1945 when they were first shown 
separately on the Bank’s balance sheet. Total Holdings are those 
of the National Bank only. 

ASSETS OF THE NATIONAL BANK: Data as of December 29 of each year 
or last Thursday of each month. Domestic Credits exclude credits 
to the German-created Bank of Issue. 

ASSETS OF OTHER BANKS: Data are approximately at end of period 
indicated and refer to all commercial banks. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
All Belgian notes and coin plus Luxembourg notes and, for 1940 
and 1941, Reichskreditkassenscheine. Deposit Money: Sight de- 
posits of the National Bank of Belgium, the postal checking system, 
and the commercial banks. Blocked Money refers to temporarily 
indisposable accounts and blocked accounts in the National Bank 
of Belgium, the commercial banks, and the postal checking system. 

MONEY AND CAPITAL MARKET: Government Bond Yield: end of month 
quotations of 3 per cent irredeemable bonds. Stock Prices: In- 
dustrial shares at the beginning of the month. Discount Rate of 
the National Bank. A rate of 2 per cent was in effect at the end 
of 1936. The rate changed from 2 to 4 per cent on May 10, 1938, 
to 3 per cent on May 30, 1938, and to 2.5 per cent on October 27, 
1938. The rate increased to 4 per cent on April 17, 1939, and 
decreased to 3 per cent on May 11, 1939, to 2.5 per cent on July 6, 
1939, to 2 per cent on January 25, 1940, and to 1.5 per cent on 
January 16, 1945. 
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The index of Retail Prices covers food only, with both legal and 
black market prices. The index of Wholesale Prices refers to 
prices in the free market. The general index is an unweighted 
arithmetic average of 120 items. 

FOREIGN TRADE: 
and imports for consumption of the Belgian-Luxembourg Economic 
Union (excert for Luxembourg during January-April 1945). 
Beginning 19/5 data do not include silver. 

PRODUCTION: Steel and Coal Production amounted to 3.9 and 29.8 
million metric tons, respectively in the base years 1937. 


PRICES: 


BOLIVIA 


EXCHANGE RaTEs: Annual or monthly averages. Since October 20, 
1947 two official rates of exchange have existed in Bolivia: (1) 
a Controlled Rate used for imports of essential goods and for fixed 
percentages of export proceeds (this percentage varies with the 
export commodity). Controlled buying and selling rates are 42.00 
and 42.42 bolivianos per U. S. dollar, respectively. (2) a Gold 
Purchase Rate used for approved imports for which exchange 
has not been granted at the controlled rate and for non-trade 
remittances. Exporters surrender that part of their exchange, not 
required to be surrendered at the controlled rate, at the buying 
rate of 55.50 bolivianos per U. S. dollar. 

Exchange regulations and the number and types of exchange rates 
have varied considerably since their establishment in 1932. Since 
the introduction of exchange controls, exporters have been re- 
quired to surrender varying percentages of their proceeds at the 
Official Rate. Prior to October 1937, the latter rate had also been 
used for Government purposes and for the import of rationed goods 
while all other exchange transactions had been conducted at various 
rates established from time to time. In October 1937 practically 
all exchange controls were abolished. The official rate was retained 
for Government purposes and for the purchase of a portion of 
export proceeds. All other transactions were conducted at the 
Bank Rate. For the period 1936-June 1938, exchange rate quota- 
tions were as follows: 


Official Rate Bank Rate 
(Bolivianos per U.S. dollar) 


POD Pac ines hen son 8.69 24.24 
Pe okiiwkus seas 17.36 24.26 
1938 Jan/June....... 20.45 24.32 


The Bank Rate for 1936 represents an average of 
the Export, Free, and Bank Rates. 


In June 1938 the Controlled Rate was established. This rate 
prior to the new exchange regulations of October 20, 1947, had been 
used for all imports and for fixed percentages of export proceeds. 
That portion of export proceeds not surrendered at the Controlled 
Rate had been used by exporters for their own import needs or dis- 
posed of on the illegal curb market. During 1939, 1940, and 1941 
importers who were unable to purchase exchange at the Controlled 
Rate were supplied at 2a Compensation Rate: 


(Bolivianos per U. S. dollar) 


SE TROD 65s 6 debe sede dee w we 50.25 
ee cee ke es eee 50.58 
ee 54.00 


GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 
Foreign Exchange Holdings have been virtually all U. S. dollars in 
recent years. 
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Total Value of Trade data cover domestic exports . 


ASSETS OF THE CENTRAL BANK: Data at end of period indicated. Th) 
Central Bank was divided into two departments (Banking an; 
Monetary) in January 1946; data relate to both departments. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Othe 
Banks include Banco Nacional de Bolivia, Banco Mercantil, Bang 
Popular del Peru, Crédito Hipotecario de Bolivia (Secci6n Come, 
cial), and Banco Hipotecario Nacional (Seccién Comercial). Credi 
to Government include loans to municipalities. 

CURRENCY AND Deposits: Data at end of period indicated. Currency 
Gross circulation of Central Bank notes. Deposit Money: Sight anj 
current account deposits in the Central Bank, less deposits owne 
by Other Banks, the Government and official entities, plus tot: 
sight deposits of Other Banks. 

MONEY AND CAPITAL MARKET: Discount Rate of the Central Bani 
has been 6 per cent since November 8, 1940. 

PRICES: Cost of Living: Based on prices of 56 commodities in La Pz 

FOREIGN TRADE: Volume of Trade: Tin metal and tin content of ore 
and concentrates, 25.6 thousand metric tons in the base year, 193! 
Total Value of Trade: Imports are imports for consumption. 


BRAZIL 


EXCHANGE RATES: Annual or monthly averages. From July 1946 ti 
January 1948 all exchange transactions have been conducted aj 
single buying and selling rates. Since January 1, 1948, a tax of 
per cent has been imposed on certain foreign exchange remittance 
so that in effect two selling rates now exist. Remittances othe 
than those applying to service of the debt, service on private capi 
imports of newsprint, fuel, lubricants, essential foodstuffs, ani 
consular and diplomatic remittances are subject to this tax. Ni 
change was made in the buying rate of 18.50 cruzeiros per U. 
dollar. From the buying rate a stamp and brokerage charge 
0.12 cruzeiros is deducted to make the effective rate, which th 
banks are required to quote, 18.38 cruzeiros per U. S. dollar. 

Exchange control had been inaugurated in Brazil in Septembe 
1931 and for approximately 3 years most transactions were condu 
at the Official Rate of exchange. Priority in obtaining exchang 
was granted for Government purchases, service of the debt, and fo 
essential imports. In 1933 the Government made exchange avai 
able to importers at a rate more favorable than the official in orde 
to curb the black market. A Free Market for non-trade transaction 
was established in 1934. By September 1934, all exports, excep 
coffee, became free from control. Exporters of coffee were requiret 
to sell a fixed percentage of their proceeds at the official rate, dis 
posing of the remaining portion on the free market. At about thi 
time, exchange for approved imports was supplied at the offici 
rate for only 60 per cent of the total imports, the remainder bein 
acquired on the free market. Imports of raw materials and basiq 
essentials were given priority for available exchange at first, but 
in December 1934 this practice was modified by giving preference 
to imports from countries in accordance with the size of their import: 
of Brazilian coffee. 

From February 1935 to 1937 all export and import transaction 
were conducted at the free market rate with the exception of 3 
per cent of the export proceeds which were surrendered at th 
official rate. Exchange acquired at the official rate was madé 
available only for Government purposes and for service of frozen 
debts. To encourage the export of various products, partial o 
complete exemption from the 35 per cent requirement was granted 
from time to time to certain products. 

At the end of 1937, the Bank of Brazil was given complete contro 
over exchange transactions and all transactions were conducted 
at the official rate. Permits were required for all imports and Gov 
ernment requirements were given priority for available exchange. 
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At the same time all exchange transactions, except those of the 
Government, were made subject to a tax of 3 per cent. In April 
1939 this tax was increased to 5 per cent and a new system of ex- 
change rates was established: (1) Official Rate—30 per cent of ex- 
port proceeds were to be surrendered at this rate. Funds so derived 
were available for Government purposes only. (2) Free Market 

Rate—effective rate for all imports and exports (except the 30 per 

cent of exports surrendered at the official rate). (3) Special Free 

Market Rate—used primarily for non-trade purposes. The re- 

quired percentage of export proceeds to be surrendered at the 

official rate was reduced from 30 to 20 per cent on February 28, 194€, 

At the same time the special free market was abolished and the 

exchange tax was reduced to 3 percent. On July 22, 1946 the official 

rate was abolished and the free market selling rate was reduced to 

18.96 (19.53 with tax) cruzeiros per U. S. dollar. The 3 per cent 

tax was abolished several days later (July 27) to make the effective 

free market selling rate 18.96 until August 17, 1946 when it was 

further reduced to its present rate of 18.72 cruzeiros per U. S. 

dollar. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 
Gold Holdings data refer to gold held by the Bank of Brazil for the 
account of the Treasury. 

ASSETS OF THE BANK OF BRAZIL: Data at end of period indicated. 
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- Assets OF OTHER BANKS: Data at end of period indicated. Other 

ai al Banks are all domestic and foreign banks other than the Bank of 
Brazil. 

— CURRENCY AND Deposits: Data at end of period indicated. Currency: 

toe , Notes and coin outside all banks. Deposit Money: Demand de- 


posits of the Bank of Brazil, and the Other Banks, less Govern- 
ment deposits in the Bank of Brazil and all interbank deposits. 
Time Deposits are those of the Bank of Brazil and the Other Banks. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 
average yield of 5 per cent bonds. 

PrIcES: Cost of Living: Based on prices in Rio de Janeiro, weighted 

according to budget expenditures of a family of 7 persons. 

‘} FOREIGN TRADE: Monthly averages of Coffee Bean Exports in the base 

year 1937 amounted to 60,614 tons, those of Raw Cotton Exports 
to 19,682 tons. Total Value of Trade: Exports refer to domestic 
exports. 

PRODUCTION: Basic Industrial Production: Coal, pig iron, sheet iron, 
steel, and cement. 


BULGARIA 


EXCHANGE RATES: Annual or monthly averages. All purchases and 
sales of exchange are conducted by the National Bank of Bulgaria 
at official buying and selling rates, currently fixed at 285 and 288 
leva per U. S. dollar, respectively. In 1933 a system of exchange 
premiums and of private compensation trade was introduced under 
which the National Bank purchased and sold exchange at rates 
considerably above the official value of the currency. The per- 
centage of total trade which was conducted at the private com- 


ction 

of 3 pensation rate amounted in 1937 to 37 per cent and in 1938 to 36 
t th per cent of total trade. Average exchange premiums in percentages 
madé were as follows: 


aa SN a tensitsininissiatalonnnainnieats 22.5 
cael ELAS AITI 22.0 
Rr eit achat ricligagi alts aude al valet hare MEW a 19.0 
ntrol R555. ss Qiawureusene es beamed 14.6 
a - GOLD AND ForEIGN HOo.pincs: Gold and Foreign Exchange Holdings 
0 


at end of period indicated. Foreign exchange holdings are net. 
angel AsseTS OF THE NATIONAL BANK: Data at end of period indicated. 






CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Total circulation of notes and coin. Deposit Money: Total time 
and demand deposits of commercial banks. 

MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 
The rate has been 4.5 per cent since August 14, 1946. 

PRICES: Cost of Living: Based on prices in twelve cities. Wholesale 
Prices: Based on prices of 72 commodities weighted by their 
domestic consumption. 

FOREIGN TRADE: Total Value of Trade data cover domestic exports and 
imports for consumption. Gold coin and bullion are included. 
PRODUCTION: The index of Industrial Production is based on the out- 
put volume of 850 larger firms representing about 75 per cent of 

the national production value. 


CANADA 


EXCHANGE RaTEs: Annual or monthly averages. Official Selling 
Rates of the Foreign Exchange Control Board since September 
16, 1939, free market noon middle rates in Montreal prior to that 
date. The official selling rate was changed from 111.00 to 110.50 
Canadian cents per U. S. dollar on October 15, 1945 and to 100.50 
on July 5, 1946. The official buying rate was changed on July 5, 
1946 from 110 to 100 Canadian cents per U. S. dollar. Exchange 
control regulations established in September 1939 require resi- 
dents of Canada to conduct all exchange transactions at these 
official rates. After the establishment of these regulations an 
unofficial “free market’ for Canadian dollars developed in the 
United States, mainly in New York. Canadian dollars acquired 
in this market by non-residents may be used in Canada for specified 
transactions only; these include purchase of Canadian securities 
and real estate, direct investments in Canadian business, and tourist 
expenditures. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. In 
May 1940 Gold Holdings of the Bank of Canada were transferred 
to the Foreign Exchange Control Board. Foreign Exchange Hold- 
ings exclude holdings of the Bank of Canada on deposit for account 
of foreign clients. The Treasury also holds foreign exchange. 

ASSETS OF THE BANK OF CANADA: Data at end of period indicated. 
The Bank of Canada extended no credit to banks during the period 
covered by the table. Domestic Credits to Government include 
a small amount of provincial securities. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are the Chartered Banks. Domestic Credits to Govern- 
ment and Official Entities include guaranteed securities. Cash 
refers to Bank of Canada notes, subsidiary coin, and deposits 
with the Bank of Canada. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes of the Bank of Canada and the chartered banks and sub- 
sidiary coin, less subsidiary coin held by the Bank of Canada and 
coin and notes held by the chartered banks. Deposit Money: 
Demand and notice deposits in the Bank of Canada and the char- 
tered banks, other than deposits owned by the Dominion Govern- 
ment and other chartered banks. Notice deposits in Canadian 
banks are subject to check. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Middle of 
market quotations for theoretical 15-year Dominion bonds, payable 
in Canada only, as of various dates in the month. Stock Prices: 
Monthly averages. Discount Rate: Rate for new issues of 3 
months’ Treasury bills offered within the period. The Bank of 
Canada Discount Rate changed on Feb. 8, 1944 from 2.5 per cent 
to 1.5 per cent. 

PRICES: Cost of Living: Based on prices of 150 commodities (38 food- 
stuffs) in 8 cities collected on the first of each month. Wholesale 
Prices: Based on 508 commodities as of the middle of the month. 
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The general index is a weighted average of 8 commodity price 
groups. 

FOREIGN TRADE: Under Total Value of Trade data, the reexports in- 
cluded are those which have been cleared previously as imports 
for consumption; the import data relate to imports for consumption. 

PRODUCTION: Monthly data are adjusted for seasonal variations. 

Mining Production includes aluminum, 


CHILE 


EXCHANGE RaTEs: Annual or monthly averages. The present exchange 
rate system, substantially unchanged since 1941, consists of 4 dis- 
tinct rates of exchange: (1) A special Government Rate, called 


the Official Rate- prior to 1942, used primarily for Government - 


expenditures abroad. Exporters of copper, iron ore, nitrates, and 
iodine have been required to sell export proceeds at this rate in 
amounts equal to their local costs of production. This require- 
ment has been partially waived so that in some instances the portion 
surrendered is much less. Exporters of various other commodities 
are required to surrender varying portions (ranging from 1 to 20 
per cent) of their export proceeds at this rate. (2) a Preferential 
Rate, called the Export Draft Date, made available only to im- 
porters of raw sugar, paper, and cellulose. (3) an Ordinary Rate 
(commonly referred to as the D. P. Rate) used by all other importers 
and by exporters for that part of export proceeds not surrendered 
at the Government Rate. (4) a Curb Rate used for non-merchan- 
dise transactions only. 

All sales of exchange to the Central Bank are conducted at the 
Bank’s buying rates which are 10 centavos lower than the selling 
rates. 

Since the establishment of exchange controls in 1931 the Official 
Rate has been used in a manner similar to its current uses. The 
Export Draft Rate has been used for the sale of export proceeds not 
surrendered at the Official Rate and for purchases of exchange by 
virtually all importers prior to 1939. In March 1939 this rate was 
restricted to essential imports only and by 1941 had been limited 
to its present uses. The D. P. Rate, prior to 1939, had been used 
for proceeds of exchange derived from sources other than exports 
but, after the restrictions on the use of the export draft rate in 1939, 
was made available to importers of luxuries and non-essential 
products and gradually extended to its present uses. The Curb 
Rate has been used for non-merchandise transactions only, except 
in the period prior to 1937 when imports, for which exchange had 
not been granted at the Export Draft Rate, were financed at this 
rate. 

GOLD AND FOREIGN HOLDINGS: Data of Gold Holdings and Foreign 
Exchange Holdings at end of period indicated. The small holdings 
of sterling and U. S. dollars of the Development Corporation are 
not included in these data. Amortization Fund Holdings show 
the foreign exchange accumulated each year to service the external 
debt. 

ASSETS OF THE CENTRAL BANK: Data at end of period indicated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks include the commercial banks and the National Savings 
Bank. Cash refers to vault cash and balances at the Central Bank 
owned by the Other Banks. 

CURRENCY AND DEPOSITS: Data at end of period indicated. Cur- 
rency: Notes and coin less holdings of the Central Bank and Other 
Banks. Deposit Money: Sight deposits of the Central Bank and 
Other Banks, less all Treasury deposits and all interbank deposits. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 
averages for 7 per cent bonds. Discount Rate: The rate of the 

Central Bank has been 4.5 per cent since June 13, 1935. Stock 

Prices: Monthly averages of 25 shares. 
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PRICES: Cost of Living in Santiago. 
Prices. 

FOREIGN TRADE: Under Total Value of Trade, import data relate to 
imports for consumption. In the adjustment of exports to exclude 
gold, the gold content of ores, concentrates, precipitates, and 
copper bars has been valued throughout at 35 U. S. dollars per 
troy ounce. 

PRODUCTION: Monthly data of Agricultural Production, Mining Pro. 

duction, and Manufacturing Production are adjusted for seasonal 

variation. Nitrate and Copper Production indexes are based on 
the monthly average of production of 118 thousand metric tons of 
nitrate and 33 thousand metric tons of copper in bars in the base 

year 1937. 


Weighted mean of Wholesale 















CHINA 






EXCHANGE RaTEs: Data at end of period indicated. New foreign 
exchange regulations announced on August 17, 1947 established 
the present system of official and open market rates. 
imports of essential commodities the old Official Rate of 12,000 
yuan per U. S. dollar has been retained for use by importers of 
cotton, wheat, rice, flour, coal, and coke. Other authorized trans- 
actions are conducted at the fluctuating Open Market Rates which 
are determined by the Exchange Equalization Board. Open market 
rates quoted are selling rates of approved banks and are slightl 
higher (in terms of yuan per U. S. dollar) than those announced by 
the Exchange Equalization Board. During the period from 1936 
through August 1947 the exchange rate system of China has been 
subject to several changes as well as a series of devaluations. In 
July 1939, in addition to the official and free market rates, a Trading 
Rate was introduced. This rate was 7.35 yuan per U. S. dollar 
at the end of 1939 and 14.88 yuan at the end of 1940. In January 
1944 official recognition was given to a Premium Rate for certain 
remittances to China. This rate was 40.00 yuan per U. S. dollar 
at the end of 1944 and 500 yuan at the end of 1945. In February 
1947 the free market was made unlawful and only one official rate 
of exchange existed until the establishment of the open market 
in August 1947. 

GOLD AND ForREIGN HoLpinGs: Data at end of period indicated. 
Short-term Assets include banks in Manchuria. 

ASSETS OF THE CENTRAL BANK: Data at end of period indicated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. The banks 
are Government commercial banks: The Bank of China, the Bank 
of Communications, and the Farmers’ Bank of China. Domestic 
Credits refer to loans outstanding only. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Total note circulation of the 4 Government banks prior to July 
1942 and of the Central Bank of China thereafter. Deposit Money: 
Gross demand deposits of the 4 Government banks, including the 
Central Bank of China. 

PRICES: Cost of Living in Shanghai covering all budget items, linked 
to old series excluding heat and light. Wholesale Prices: Compiled 
by the Central Bank of China. Based on weekly prices of 11 food- 
stuffs and 12 other commodities in 6 commodity groups in Shang- 
hai. The general index is a weighted average of the 6 groups. 

FOREIGN TRADE: Volume of Trade indexes are based on the following 
export quantities in 1937 (in metric tons): Bristles: 4,045; Tung 
Oil: 102,979; and Silk: 8,751. Total Value of Trade data cover 
the trade of China, exclusive of Manchuria, Formosa, and Kwan- 
tung Leased Territory through 1945; thereafter, the trade of all 
of China except Formosa. Imports are imports for consumption, 
including UNRRA supplies. 
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OLD AND FOREIGN HOLDINGS: 


SSETS OF THE BANK OF THE REPUBLIC: 


URRENCY AND DEPOSITS: 


MONEY AND CAPITAL MARKET: 


OLOMBIA 


XCHANGE RATES: Annual or monthly averages. Two rates of ex- 
change are now in effect: the official Bank of the Republic Rate, 
which was set in the latter part of 1938 at 1.745 and 1.755 pesos 
per U. S. dollar for buying and selling, respectively, and the Com- 
mercial Bank Rate at which most transactions are conducted. The 
Commercial Bank Rate has varied slightly from the Bank of the 
Republic Rate, but never to any significant extent since the Central 
Bank stands ready to sell exchange at the established official rate 
to all applicants who have been approved by the Office of Control 
of Exchange, Imports, and Exports. Purchases of exchange from 
either the Bank of the Republic or the commercial banks are subject 
to two exchange taxes: (1) the “Stamp Tax’’ which applies to all 
purchases of exchange with the exception of those for Government 
expenditures, consular and diplomatic purposes, and the support 
of Colombian students abroad, (2) a tax on foreign exchange 
profits destined for the use of Colombian residents abroad. The 
changes in the two tax rates are summarized as follows: 


Tax Rate 

Per Cent 
1.00 
3.85 
4.00 
20.00 
10.00 


January 1932 to November 1940 
November 1940 to January 1947 
January 1947 to date 

January 1932 to January 1937 
January 1937 to April 1943 
Abolished April 1943 

March 1945 to date 


SY 


Additional tax on drafts. 


Since the establishment of exchange control in 1931, all exchange 
transactions have been subject to the supervision of the Office of 
Control of Exchange, Imports, and Exports. For a time a preferen- 
tial systems of rates for various classes of imports was in effect. 
Selling rates in pesos per U. S. dollar were as follows: 


February 1940 to April 1943 to 


April 1943 April 1944 
Government payments and 
ClassI Imports........ 1.755 1.755 
Class II Imports........ 1.795 1.765 
Class III Imports........ 1.87 1.775 
Class IV Imports........ 1.95 1.785 


These rates were discontinued in April 1944. Since then all ex- 
change has been sold at the prevailing Commercial Bank or Bank 
of the Republic Rates, although the import classification has been 
retained for purposes of granting import licenses. 

Data at end of period indicated. 
Foreign Exchange is virtually all U.S. dollars. 

Data at end of period indi- 
cated. 

ETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks include all domestic commercial banks and branches of 
five foreign banks. Cash: deposits with the Bank of the Republic. 
Data at end of period indicated. Cur- 
rency: Notes and coin, less holdings of the Bank of the Republic 
and the Other Banks. Deposit Money: Sight deposits of the Bank 
of the Republic and the Other Banks, less Treasury deposits and 
inter-bank deposits. 

Government Bond Yield: Annual or 
monthly averages of 6 per cent bonds. Discount Rate of the Bank 
of the Republic: The rate has been 4 per cent since July 18, 1933. 
Stock Prices: Monthly averages of industrial shares. 


RICES: Cost of Living: Based on prices collected in Bogoté and 


weighted according to the budget expenditure of a worker’s family 
of seven persons. 


FOREIGN TRADE: Coffee Exports amounted to 247.7 thousand metric 
tons in the base year, 1937. 

PRODUCTION: Crude Petroleum production amounted to 2.8 million 
metric tons in the base year, 1937. 


COSTA RICA 


EXCHANGE Rates: Annual or monthly averages. Since 1935 most 
foreign exchange transactions have been conducted with the Na- 
tional Bank of Costa Rica at the Controlled Rate. Receipts from 
non-trade transactions have been disposed of at the Uncontrolled 
Rate. In January 1937 the controlled buying and selling rates 
were fixed at 5.61 and 5.62 colones per U. S. dollar, respectively. 
These rates were maintained until December 1946 when the current 
rates of 5.60 and 5.67 were established. 

GOLD AND ForREIGN HoupinGs: Data at end of period indicated. Na- 
tional Bank data refer to the Issue Department only. Foreign 
Exchange is virtually all U. S. dollars. 

ASSETS OF THE NATIONAL BANK: Data, at end of period indicated, 
refer to the Issue Department only. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are commercial banks including the Commercial Depart- 
ment of the National Bank. 

CURRENCY AND Deposits: Currency: Note and coin circulation less 
holdings of Other Banks. Coin circulation data are annual aver- 
ages through 1941 and December averages thereafter. Monthly 
data are monthly averages. All other data at end of period indi- 
cated. Deposit Money: Sight and current account deposits of 
Issue Department of the National Bank and all commercial banks, 
less Government and interbank deposits. Time Deposits are total 
time deposits of the Other Banks. , 

MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 
The rate has been 3 per cent since April 1, 1939. 

PRICES: Cost of Living in San José. Wholesale Prices: Weighted 
average of 7 group indexes of domestic and import prices in San 
José. 

FOREIGN TRADE: Coffee exports data refer to harvest years from 
October 1 to September 30, of the year indicated, other data to 
calendar years. Total coffee exports in the 1937 base year, were 
23,419 metric tons. Banana exports amounted to 5,510 thousand 
stems in the base year. Cacao exports amounted to 7,305 metric 
tons in the base year. Total Value of Trade: Export totals include 
gold. 


CUBA 


EXCHANGE RaTEs: Annual or monthly averages. The Cuban Govern- 
ment levies a 2 per cent tax on all remittances abroad. Quotations 
shown do not include the commission of one-fourth of one per cent 
charged by commercial banks on all exchange transactions. 

GOLD AND ForEIGN HoupiINnGs: Data at end of period indicated. For- 
eign Exchange is virtually all U.S. dollars. 

ASSETS OF BANKS: Data at end of period indicated, covering the 
principal banks in Cuba. There is no central bank. 

CURRENCY AND Deposits: Data at end of period indicated. Cur- 
rency: U. S. dollars and Cuban pesos in circulation less Treasury 
and bank holdings. Deposit Money: Total current account de- 
posits of principal banks in Cuba, payable in U. S. dollars or Cuban 
pesos. 

FOREIGN TRADE: Volume of Trade: Raw sugar exports amounted to 
2,800 thousand metric tons in the base year, 1937. 
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CZECHOSLOVAKIA 


EXCHANGE RATES: Annual or monthly averages. On November 1, 
1945 the current buying and selling rates of 49.85 and 50.15 koruny 
per U. S. dollar were established by the National Bank. For the 
period September 28, 1940 to November 1, 1945 buying and selling 
rates of 24.98 and 25.02 koruny per U. S. dollar had existed for 
internal clearing only. These rates were fixed on September 28, 
1940, when the Germans redefined the koruna in relation to the 
Reichsmark as 25 koruny per U. S. dollar. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Gold 
Holdings in 19388 include 11.8 million U. S. dollars shown separately 
as cover fo» liabilities in gold. Total Holdings include Slovakia 
throughout. 

ASSETS OF NATIONAL BANK: Data at end of period indicated. Credits 
to Government refer to the occupation account. The National 
Bank is forbidden by law to make loans to the Government, The 
figures shown represent claims against the Reichsbank through 
July 1947; and against the Currency Liquidation Fund thereafter. 
The Currency Liquidation Fund established in August now holds 
the Czechoslovakian claims against the Reichsbank, and the Na- 
tional Bank’s blocked deposits have been transferred to it. 

CURRENCY AND DEposits: Data at end of period indicated. Cur- 
rency refers to banknotes, Treasury notes, small paper money, and 
coin. During the period in which banknotes were also issued in 
Slovakia, 1939 through 1944, those issues are included. Beginning 
1945 only new banknotes, small paper money, and coin are included. 
Current data on Demand Deposits include checking account balances 
and other sums, due at sight, of the National Bank, and current 
account deposits in new currency of other banks. Blocked De- 
posits are old checking account balances and other sums, due at 
sight, of the National Bank, and blocked current account deposits 
of other banks. Other banks include commercial banks, joint stock 
banks, private banks, provincial banks, and post office savings 
institutions. 

MONEY AND CAPITAL MARKET: Discount rate of the National Bank: 
The rate has been 2.5 per cent since October 28, 1945. 

PrIcES: Cost of Living: Based on prices of 109 commodities of which 
35 are foodstuffs, collected in Prague as of the middle of the month, 
and weighted according to fixed budget expenditures of a worker’s 
family of 5 persons. Wholesale Prices: Geometric average of 
component groups of prices in Czechoslovakia as of the first of 
each month. From 1939 to 1945, the index relates to Bohemia, 
Silesia, and Moravia only. 

FOREIGN TRADE: Total Value of Trade data refer to domestic exports 
and imports for consumption. 

PRODUCTION: Steel Production amounted to 2.3 million metric tons 
in 1937, the base year. 


DENMARK 


EXCHANGE RATES: Annual or monthly averages. On April 1, 1947, 
the buying rate was officially established at 2 oere per U. S. dollar 
below the selling rate. Prior to this date no compulsory buying 
rate had been in effect, but throughout the period covered, the 
spread between the buying and selling rates has been approximately 
2 oere. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 
Foreign Exchange data include clearing accounts and claims on 
foreigners in Danish kroner. , 

ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 
From 1940 through 1944 Domestic Credits to Government includes 
“‘Danish-German Clearing Accounts’ and “Occupation Accounts”’ 
through which Danish trade with Germany and the German occu- 
pation costs in Denmark were financed. In 1945 liability for these 
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accounts was assumed by the Danish Government and they we The 
transferred to the “Government Regulation Account.” Domeaj —_ 
Non-Government Credits may include some Government bonds,§ =” Nor 
ASSETS OF OTHER BANKS: Data at end of period indicated. Oth atgenee 


Banks include all Danish commercial banks. Domestic Credits ; — 
credits to business and individuals and an unknown amount ; -_* 
interbank loans. 14.04 | 
CURRENCY AND Deposits: Data at end of period indicated. Curren 16.06 | 
Total rates and coin in circulation. Beginning January 1946 co; cae 

ad 


data are estimated. Deposit Money: Gross demand deposits @ ‘ 
the National Bank (other than Ministry of Finance Account pw 
beginning in 1941) and total demand deposits of the Other Bank sagpveeel 
Total Money Supply: Currency circulation, plus deposit mone? “N? 
as defined above, less cash of the Other Banks. Time Depositg = 





Deposits of one month or more in the Other Banks. ars @ 
MoNEY AND CAPITAL MARKET: Government Bond Yield data are iq 22" 
3.5 per cent irredeemable Government bonds at the end of th Bank 
month or the beginning of the following month. Discount R mannan 
of the National Bank: The rate has been 3.5 per cent since Janua rowel 
15, 1946. Stock Prices are averages of the monthly high and lo ome 


points of industrial share prices. 
PRICES: Cost of Living as of the first of the month. aoe 
FOREIGN TRADE: Total Value of Trade: Domestic exports and im or Of 
ports for consumption. Bank 
PRODUCTION: Monthly data of Industrial Production are adjusted fq °N=Y 4 
seasonal variations. Index of Agricultural Animal Production if Thet 
cludes production of milk, butter, and eggs, animal slaughtering: ome 


and exports of live animals. OREIGN 
19,14 


Trad 
DOMINICAN REPUBLIC parti 


PRODUCT! 
EXCHANGE RATE: Since 1938 the Dominican Republic peso has beg outp 


the legal monetary unit, but no pesos other than subsidiary coi 
have been issued. By law the peso is equivalent in value to th 
U. S. dollar. GYPT 
CURRENCY AND DEposits: Data at end of period indicated. Curren 
data represent official estimates of the circulation of U.S. curren@ycHanc 
in the Dominican Republic. U. S. currency is the only currenc&o.p Ani 
of the Dominican Republic other than subsidiary coin. Depos Hold 
Money: Sight deposits of the following three banks: A corre of th 
pondent of the Royal Bank of Canada with five local branches; Dep: 
correspondent of the Bank of Nova Scotia; and the Governmen§ aj] ; 
owned Banco de Reservas (formerly a branch of the National Ci Briti 
Bank of New York). and 
Prices: Cost of Living and Wholesale Prices in Ciudad Trujillo. [ssers c 
FOREIGN TRADE: Volume of Exports indexes ar2 based on exports iftyprenc 
1937 amounting to (in thousand metric tons): raw sugar 42% refe; 
coffee 110 cacao 20. Total Value of Trade data for imports includ@ igh 














indeterminable amounts of gold. [ONEY 
cent 
ECUADOR aaa 


RICES: 

EXCHANGE Rates: Annual or monthly averages p ior to 1947; data fog REIGN 
1947 at end of period indicated. Export proceeds are sold to thg%0DUC" 
Central Bank at the official buying rate. The present system @ nn 
selling rates was established in June 1947 when the use of the 
Official Rate was limited to essential and semi-essential imporis 
Importers of essen ial goods are supplied at the official selling rat@®I, SA 
while importers of semi-essential goods must pay an addition 
exchange surcharge of 5 sucres per U. S. dollar. Exchange forpXCHAN 
luxury goods, which are also subject to the 5 sucre surcharge, is Sell 





made available at the Free Market Rate. Non-trade transaction sell 
are also conducted at the free market rate but are not subjecy col 
to the 5 sucre surcharge. Sal 
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The current official buying and selling rates of 13.40 and 13.50 
sucres per U. S. dollar, respectively, were fixed by the Central Bank 
in November 1944. A 2 per cent tax was imposed on all exchange 
transactions and the effective rates therefore became 13.13 and 13.77 


sucres per U.S. dollar. In February 1946 an additional tax of 2 per 
cent was imposed on exchange sales, making the effective selling rate 
14.04 sucres per U. S. dollar which in May 1946 was increased to 
15.04 sucres by the further imposition of a tax of one sucre per U.S. 
dollar. In February 1947 all taxes on exchange transactions were 
abolished and the same rates of tax were imposed on all export and 
import permits, so that in effect, there was no chang: in the effective 
rates of exchange applying to merchandise transactions. 

(LD AND FOREIGN ASSETS: Data at end of period indicated. 

ETS OF THE CENTRAL BANK: Data at end of period indicated. 

ETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are all commercial banks and the National Development 
Bank and its branches, called the Banco Nacional de Fomento y 
Bancos Provinciales. 

URRENCY AND Deposits: Data at end of period indicated. Currency: 
Note and coin circulation, less all bank holdings. Deposit Money: 
Sight deposits of the Central Bank of Ecuador and the Other Banks 
as enumerated above, less such deposits owned by the Government 
or Other Banks. Time Deposits are time deposits of the Other 
Banks only. 

{ONEY AND CAPITAL MARKET: Discount Rate of the Central Bank: 
The rate has been 7 per cent since June 8, 1943. 

PRICES: Wholesale Prices: Prices of 10 foodstuffs anu coal in Quito. 

(REIGN TRADE: In 1988, the base year, 20,050 metric tons of Rice and 
19,149 metric tons of Cacao were exported. Under Total Value of 
Trade, 1946 monthly import data were estimated on the basis of 
partial data. 

PRODUCTION: The index of Petroleum Production is based on an annual 
output of 3,564 thousand metric tons in the base year, 1937. 


GYPT 


XCHANGE RATES: Annual or monthly averages. 

0LD AND FOREIGN HOLDINGS: Data at end of period indicated. Gold 
Holdings relate to holdings of the Issue and Banking Departments 
of the National Bank of Egypt from 1936 to 1939, and of the Issue 
Department thereafter. Foreign Exchange Holdings are virtually 
all sterling. Long-term Foreign Holdings are the holdings of 
British, Egyptian, and other Government Securities by the Issue 
and Banking Departments. 

ETS OF THE NATIONAL BANK: Data at end of period indicated. 

URRENCY AND Deposits: Data at end of period indicated. Currency 
refers to circulation of notes. Deposit Money: Sight deposits of 
eight leading commercial banks. 

[ONEY AND CAPITAL MARKET: Government Bond Yield of 3.25 per 
cent bonds at the end of the month or the beginning of the following 
month. 

PRICES: Cost of Living in Cairo. 

OREIGN TRADE: Imports are imports for consumption. 

PRODUCTION: ‘The index of Raw Cotton Production is based on an 
annual production of 495 thousand metric tons in 1937. 


L SALVADOR 


XCHANGE RATES: Annual or monthly averages of Commercial Bank 
Selling Rates to the public. The Central Reserve Bank buying and 
selling rates to the public have been maintained at 2.49 and 2.51 
colones per U. S. dollar since their establishment in 1934. El 
Salvador has no exchange controls. 


GOLD AND FOREIGN HOLDINGS: Gold Holdings and Foreign Exchange 
Holdings at end of period indicated. Foreign exchange is virtually 
all U. S. dollars. Central Bank foreign exchange includes some 
U. S. securities. 


ASSETS OF THE CENTRAL RESERVE BANK: Data at end of period indi- 


cated. 
ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are: Banco de Londres y America del Sud, Banco Salva- 


doreno, Banco Occidental (in liquidation), and the Banco Hipote- 
cario de El Salvador. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Note and coin circulation less holdings of the Central Reserve Bank 
and Other Banks. Deposit Money: Sight deposits of the Central 
Reserve Bank and Other Banks, less deposits at the Central Re- 
serve Bank owned by the Treasury and Other Banks. 

MONEY AND CAPITAL MARKET: Discount Rate of the Central Reserve 
Bank: The rate has been 4 per cent since October 15, 1946. 

FOREIGN TRADE: Coffee Exports amounted to 66.3 thousand metric 
tons in 1937, the base year. Total Value of Trade: Gold deducted 
from exports was partly estimated beginning in May 1947. 


FINLAND 


EXCHANGE RATES: Annual or monthly averages. Free Rates prior to 
1940; thereafter Official Selling Rates fixed by the Bank of Finland. 
In 1945 the markka was successively devalued from 49.35 to 86.30 
markkaa per U. S. dollar in May, to 120.80 in July, and finally 
to 136.00 in October. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 

ASSETS OF THE BANK OF FINLAND: Data at end of period indicated. 
Government Credits include holdings of all Finnish currency bonds. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are all commercial banks; the mortgage banks and coopera- 
tive credit societies are excluded. Domestic Credits data prior 
to 1942 do not include investments. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Total notes and coin in circulation. Coin data are partly esti- 
mated. Deposit Money: Checking deposits of Other Banks, ex- 
clusive of interbank deposits. The data do not include private 
sight or current account deposits in the Bank of Finland, the co- 
operative credit societies, and the post office savings institutions. 
Time Deposits: Total time deposits of Other Banks. 

MONEY AND CAPITAL MARKET: Stock Prices: Monthly averages of 
10 industrial shares. Discount Rate of the Bank of Finland: The 
rate has been 4.5 per cent since June 5, 1947. 

PRICES: Wholesale Prices: Based on prices of domestic, exported, 
and imported merchandise. 

FOREIGN TRADE: Unit Value of Trade: Presumably, monthly figures 
are cumulative for the year to date. Total Value of Trade: Import 
data refer to imports for consumption. Beginning 1944, exports 
are adjusted to include reparations. Beginning 1946, data are 
unadjusted for gold. The 1946 export total will be larger when 
final reports on reparations exports have been received. 

PRODUCTION: Monthly data adjusted for seasonal variation. Export 
Industries: Sawn timber, paper and pulp products, and plywood. 
Domestic Industries: Metal goods and machinery, textile goods, 
foodstuffs, luxuries, and building materials. 


FRANCE 


EXCHANGE RATES: Annual or monthly averages. The buying 
and selling rates of 118.90 and 119.30 francs per U. S. dollar were 
established on December 26, 1945. 
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GOLD AND FOREIGN HOLDINGS: Data ai end of period indicated. The 
Stabilization Fund also holds foreign exchange. 

ASSETS OF THE BANK OF FRANCE: Foreign Assets at end of period 
indicated. Mostly gold after March 1947. Domestic Credits: 
data as of last weekly statement of period indicated. Advances 
are provisional advance to the Government. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks from 1936 through 1942 comprise four large commercial 
banks (Comptoir National d’Escompte de Paris, Crédit Lyonnais, 
Société Générale de Crédit Industriel et Commercial, and Société 
Générale pour Favoriser le Developpement du Commerce et de 
l’Industrie en France) representing approximately 50 per cent of 
the commercial banking business of France; from 1943, all banks ex- 
clusive of the following: Bank of France, Crédit Foncier de France, 
Credit National, the banks of issue of the colonies, protectorates and 
mandated territories, but including the branches of foreign banks in 
France. Domestic Credits include bills portfolio, current account 
credits, and guaranteed advances. Monthly data for 1947, with 
exception of March, are estimates based on data for the four large 
commercial banks. Cash is estimated on the basis of returns of the 
four large banks for all months in 1947 with the exception of March. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Note circulation as of the last report date of each month or year. 
Deposit Money: Total of gross demand deposits exclusive of 
Treasury balances of the Bank of France, demand deposits of Other 
Banks and current account deposits of the Postal Check System ex- 
clusive of deposits of Government agencies. The figures for Other 
Banks in 1947, with the exception of March, are estimated on the 
basis of the returns of the four large banks. Total Money Supply 
data are the aggregate of note circulation and gross demand deposits 
of other banks, less cash in vault and balances due from the Bank 
of France. 

MONEY AND CAPITAL MARKET: Government Bond Yield data refer to 

3 per cent irredeemable bonds at the end of the month or beginning 

of following month. A Discount Rate of the Bank of France of 2 

per cent was in effect on December 31, 1936. Rate changes occurred 


as follows: 

Per cent 
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On January 10, 1947, the rate was split and raised from 1.625 to 
1.75 per cent for Treasury and short-term commercial bills repre- 
senting sales and 2.5 per cent for other commercial paper. Stock 
Prices relate to 122 industrial shares at the end of the month or 
beginning of following month. 

PrIcES: Retail Prices: Weekly collected in Paris comprising 29 food- 
stuffs and four prices of heat and light. Wholesale Prices are 
collected at end of the month. The rise from July to August 
1947 in the retail prices and wholesale prices was caused by the 
transfer of many commodities from the controlled to the free 
market. Wholesale price index with 1938 weights. 
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EXCHANGE RaTEs: Annual or monthly averages. In October 19 





FOREIGN TRADE: Total Value of Trade refers to exports including duf U ATE] 


paid reexports and imports for consumption. Beginning 1944, da 

have not been adjusted to include silver and coin. It is estimatd&xcHANGE 
that the value of 1946 imports is understated by approximately @ 1 quet 
billion frances. This undervaluation results in part from the Fren@oLD AND 
practice of valuing imports at official domestic prices rather thang of Gu 





cost. Bank 
PRODUCTION: The general index of Industrial Production is based , — 
about 170 production indexes grouped into 20 basic industries, ¢ * . 
cluding building and public works through December 1945, inclu el 
ing them thereafter. Monthly data are adjusted for the numb a 


of working days. Coal Production amounted to 44.4 million me 
tons in the base year. The series is not necessarily identical with 
the coal production component of the industrial production inde 
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a new exchange policy was introduced which, in effect, raised th 
legal rate for exports and imports to about 8,000 drachmae p» 
U. S. dollar and left it free to rise or fall with the demand and su 
ply of exchange. For all exchange proceeds sold to authoriz§_ 
banks, sellers receive, in addition to drachmae at the official ratq_ 
a “‘certificate of exchange’’ (made out in the amount of foreig 
exchange—not in the amount of drachme). These certificats 
are negotiable on the open market for a period of 120 days, aft 





RICES: 





IGN 
which they become invalid. Banks sell exchange only upon th aaa 
presentation of (a) certificates of exchange in amounts equal t RODUCT 


the amounts of exchange being requested and (b) the regular perm 











; : amo 
for the purchase of exchange. Should the Bank of Greece wish Dat: 

° ° ° ° ° < 
permit imports in excess of exports, or should it wish to preven ate 


a rise in the price of these certificates, it is authorized to sell certif 
cates against its own foreign exchange holdings. The rate for th 
certificates was about 3,000 drachmae per U. S. dollar in Octobe OND 
It has since risen to about 3,600. The rate for sterling certificats 

has risen in the same period from 5,000 to 6,000 drachmae p@xcHAN 
pound sterling. The cross rate for certificates is therefore abo alr 
1.7 dollars per pound and the effective cross rate (the official ratBop A» 
plus the price of the certificates) is about 3.0 dollars per pounurREN 


sterling. Net 
Data since November 11, 1945 are for the new drachma whi@ Mo 

is equal to 50 billion old drachmae. In June 1945 the new drachn§ Hor 

was devalued from 149 to 500 per U. S. dollar and again in Janu lant 
1946 when the current official buying and selling rates of 4,980 anforeia: 
5,020 drachmae per U. S. dollar were established. ami 
GOLD AND FoREIGN HOLDINGS: Data at end of period indicated. = 
a 

ASSETS OF THE BANK OF GREECE: Data at end of period indicated 3 Au 
in new drachmae after 1943. for 


CURRENCY AND Deposits: Data at end of period indicated. Currencyg duc 


Notes and coin in new drachmae after 1943, beginning in Decembé 
1946, notes only. Deposit Money: Demand deposits of the Bank@ 
Greece other than Government deposits, and all demand deposit UN(¢ 
of commercial banks, other than compulsory deposits of publj 








See eee EXCHA! 
institutions. the 
MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Greece a v 
The rate has been 10 per cent since August 16, 1946. do! 
PRODUCTION: Index of Industrial Production comprises the followi Ba 
industries: Ore refining and metal manufacturing, construction, '@ 
textiles, food, chemicals, leather, paper, clothing, lumber, tobacco, 
electric power, and mining, weighted by the respective values 6! a 
production in 1939. P = 


iding du 
1944, daj 
estimatd 
imately { 
che Frenj 
er than 


| based g 
istries, @ 
45, inclu 
1e numb 
ion me 

‘ion inde 


ober 194 
raised tl 
chmae py 
1 and sy 
authoriza 
ficial ra 
of foreig 
er tificats 
lays, afte 
upon th 
; equal 4 
lar perm 
ce wish 

O prever 
ell certifi 
‘te for th 
1 Octobe 
ertificate 
hmae pé 
ore abo 

ficial rat 
er poun 


ma whi¢ 
 drachm 
n Janua 

4,980 an 


od. 
cated 2 


Yurrency 
Yecembe 
>» Bank 0 

deposit 
f publi 


f Greece 


‘ollowi 

truction 
tobacco, 
ralues ol 


UATEMALA 


KCHANGE RATES: Annual or monthly averages. 
1 quetzal per U. S. dollar. 

oLD AND FOREIGN HOLDINGS: Data at end of period indicated. Bank 
of Guatemala data, 1936 through June 1946, are for the Central 
Bank of Guatemala. Since July 1946, Foreign Exchange Holdings 
of the commercial banks ultimately belong to the Bank of Guatemala, 
on whose account all sales of gold and foreign exchange are made. 
These foreign exchange holdings, which are virtually all dollars, may, 
therefore, be considered part of the central bank holdings of foreign 
exchange. 

ksETS OF THE BANK OF GUATEMALA: Data at end of period indicated. 

Until June 30, 1946, the Central Bank of Guatemala was the central 
bank. Beginning July 1946, the Bank of Guatemala took over 
central bank functions and the Central Bank of Guatemala became 
a commercial bank. Data therefore refer to the Central Bank of 
Guatemala prior to July 1946, and to the Bank of Guatemala 
thereafter. 
ETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks include all commercial banks and the Credito Hipotecario 
Nacional. There have been no credits extended to the Government 
by Other Banks during the time period covered by this table. 

URRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes and coin in the hands of the public. Deposit Money: Check- 
ing deposits of the public in the central bank and Other Banks. 

RICES: Cost of Living and Wholesale Prices in Guatemala City. 

(REIGN TRADE: Total Value of Trade: Export data include export 
duties. 

RODUCTION: Index of Coffee Production: Registered production, 
amounting to 57.8 thousand metric tons in the base year, 1937. 
Data refer to harvest years ending September 30 of the year indi- 
cated and cover 90 per cent of total production. 


The buying rate is 


ONDURAS 


XCHANGE RATES: Annual or monthly average selling rate in Teguci- 
galpa. Official buying rate is 2.00 lempiras per U. S. dollar. 

SOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 

URRENCY AND Deposits: Data at end of period indicated. Currency: 
Net circulation of currency outside banks and the Treasury. Deposit 
Money: Total sight and current account deposits of the Banco de 
Honduras, and total time and demand deposits of the Banco At- 
lantida. 

OREIGN TRADE: Volume of Trade data refer to banana exports which 
amounted to 12.7 million stems in 1937. Total Value of Trade data 
for 1986 and 1937 cover the economic year ending in July; 1938 
data represent 12 month extension of data for the 11 months, 
August 1937 through June 1938. Data for 1939 and thereafter are 
for economic years ending in June of the year indicated. Gold de- 
ducted from monthly data is partly estimated. 


UNGARY 


XCHANGE RATES: Annual or monthly averages. On August 1, 1946 
the forint was introduced as the new currency unit of Hungary with 
a value of .0757 grams of fine gold per forint or 11.74 forint per U. S. 
dollar. Official buying and selling rates as fixed by the National 
Bank of Hungary are 11.6513 and 11.8273 forint per U. S. dollar, 
respectively. 

Prior to August 1, 1946 the currency unit of Hungary was the 
pengoe. The Hungarian exchange control system, established in 
1931, was somewhat modified in December 1935 when a new system 
of surcharges and premiums went into effect. A surcharge of 53 


per cent had to be paid by importers buying currencies of those coun- 
tries with which Hungary had no clearing or compensation agree- 
ment. Likewise, exporters received a premium of 50 per cent on 
their proceeds from these areas. For countries with which Hungary 
had clearing agreements the premiums and surcharges were fixed 
independently in each clearing agreement. Prior to the introduc- 
tion of the forint, quotations, expressed in pengoe per U. S. dollar, 
were as follows: December 31, 1945—104,000; March 31, 1946— 
10.3 million; June 30, 1946—1,835 billion. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 

ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 

CURRENCY AND Deposits: Data at end of period indicated. Currency 
refers to note circulation. Deposit Money relates to gross sight 
deposits of thirty commercial and savings banks. 

MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 
The rate has been 5 per cent since October 29, 1947. Stock Prices 
as of the end of month. 

Prices: Cost of Living: Based on prices of 53 articles of which 24 are 
foodstuffs. Prices are collected at the end of the month and weighted 
according to the budget expenditures of a worker’s family of 4 persons 
in Budapest. Wholesale Prices: Based on prices of 51 articles of 
which 21 are foodstuffs, at the end of the month in Budapest. 

FOREIGN TRADE: Total Value of Trade data refer to domestic exports 
and imports for consumption. Data exclude gold, silver, other 
precious metals, coin, and other valuables. 


ICELAND 


EXCHANGE RATES: Annual or monthly averages. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Gold 
Holdings of the Fisheries Bank are included from 1936 through 1938; 
thereafter all gold was held by the National Bank of Iceland. For- 
eign Exchange Holdings refers to gross holdings of the Issue De- 
partment of the National Bank of Iceland only through November 
1946; Issue Department and Savings Department thereafter. 
Foreign securities, all of which are believed to be short-term, are 
included. 

ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 
Foreign Assets includes approximately 500,000 kronur in gold held 
by the Fisheries Bank from 1936 through 1939. Domestic Credits 
are those of the Issue Department. Official Entities refers to Fish- 
eries Loan Department. 

CURRENCY AND DEposITs: Data at end of period indicated. Deposit 
Money refers to gross demand deposits exclusive of interbank 
deposits. 

PRICES: Cost of Living as of the first of the month in Reykjavik and 
annual averages thereof. New series beginning in 1939. 


INDIA 


EXCHANGE RATES: Annual or monthly average selling rates of the 
Exchange Banks’ Association. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 
Foreign Exchange Holdings are virtually all sterling and include 
some long-term securities. Holdings in the Silver Redemption 
Reserve are excluded. 

ASSETS OF THE RESERVE BANK: Data are as of last Friday of the 
period indicated. Total Domestic Credits include small amounts of 
credits other than Government credits. 

ASSETS OF OTHER BANKS: Data are as of the last Friday of the period 
indicated. The Other Banks comprise the Scheduled Banks only; 
prior to 1942, Scheduled Banks in Burma are included. Scheduled 
Banks are all joint stock corporations, whether registered in British 
India or outside, which carry on banking business in British India 
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and have capital and reserves aggregating 500 thousand rupees or 
more. The Scheduled Banks hold approximately 95 per cent of the 
demand deposits of all commercial banks in India. Domestic 
Credits to Government are reported under the Indian Companies 
Act as of December 31. The data include small amounts of non- 
Government securities. Non-Government Credits data are re- 
ported under the statutes of the Reserve Bank of India and include 
interbank loans and advances. 


CURRENCY AND Deposits: Data are as of the last Friday of the period 


indicated. Currency: Circulation of Reserve Bank notes and 
Government of India coin and one rupee notes outside of all banks 
and the Treasury. Deposit Money: Demand deposits of the 
Reserve Bank, the Scheduled Banks, and the Non-Scheduled Banks, 
less deposits of the Central Government and all banks with the 
Reserve Bank, Deposits of the Non-Scheduled Banks are partly 
estimated. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 


averages of 3 per cent Government bonds. Stock Prices: Mid- 
month quotations of industrial and bank shares. 


Prices: Cost of Living in Bombay. Data from 1936 through 1944 are 


averages of fiscal years beginning April 1 of the year indicated, 
thereafter calendar year averages. The index of Wholesale Prices 
is based on prices of 23 commodities. 


FOREIGN TRADE: Total Value of Trade data refer to the fiscal year 


beginning April 1 and cover sea-borne and air-borne trade only. 
Data on trade value for the fiscal year 1936/37 are estimates based 
on the returns of India including Burma, and of Burma alone. 


IRAN 


EXCHANGE RATES: Averages for Iranian years and months. The 


Iranian year begins on March 21 and the Iranian month on the 21st 
day of the Gregorian calendar month. 

The present system of exchange rates consists of official buying 
and selling rates which are used for specified transactions only and 
a free market in which all other transactions are conducted. The 
Official Selling Rate of 32.50 rials per U.S. dollar is used for Govern- 
ment expenditures and for imports of essential commodities. For- 
eign exchange in amounts sufficient to cover local expenditures of 
the oil company, and 10 per cent of the declared value of exports 
and other foreign exchange receipts are sold at the Official Buying 
Rate of 32.00 rials per U.S. dollar. All other exchange proceeds are 
sold in the free market. All non-essential commodities, with the 
exception of a few prohibited luxuries, are obtained at the Free 
Market Rates. Since the free market is quite extensive, and to a 
considerable degree uncontrolled, there is a large difference between 
the premiums on different currencies. The premium on the U. S. 
dollar in the free market has ranged from 59 per cent in September 
1946 to 140 per cent in September 1947 while that on the pound 
sterling has ranged from 36 to 76 per cent for the same period. 


GOLD AND FOREIGN HOLDINGS: Annual data are as of the last fortnightly 


statement in December, and monthly data are as of the last fort- 
nightly statement in each month. Total Holdings are holdings of 
the Bank Melli Iran through 1942, thereafter holdings of the Issue 
Department only. The Banking Department held the following 
amounts: Gold, 6 million U.S. dollars in March 1945; 3 million in 
March 1946; foreign exchange, 90 million U. S. dollars in March 
1945; 51 million in March 1946; and 47 million in March 1947. 


ASSETS OF THE BANK MELLI IRAN: On the 3lst of May, 1943, the Bank 


Melli Iran was divided into an Issue Department and Banking De- 
partment. Foreign Assets (annual data as of December) refers 
to holdings of the Issue Department only. Data exclude 3,124 mil- 
lion rials held by the Banking Department in March 1945; 1,759 in 
March 1946; and approximately 1,550 in March 1947. Domestic 
Credits (annual data as of March) are total credits of the Issue 
Department and the Banking Department of the Bank Melli. 





CURRENCY AND Deposits: Annual data are as of about the 20th q™olD AND 




















21st of March. Currency: Note circulation, exclusive of the nog tral E 
holdings of the Banking Department of the Bank Melli. Depo 1936- 
Money: Sight and current account deposits, exclusive of Goverg eign § 
ment balances, in the Banking Department of the Bank Mel are B 


Time Deposits: Fixed deposits of the Government and others #BSETS © 
the Banking Department of the Bank Melli. Dom 
PRIcEs: Cost of Living in seven cities. Data refer to Gregorian caleypsETS ©! 
dar years. Wholesale Prices in Teheran. Data refer to Iraniag aver? 
years, except for 1946, which is the average of 12 months correg refer 
ponding to the Gregorian calendar year. ciate 
TRADE: Data cover Iranian trade years beginning June 22 in 1936, 1934 refer 
and 1938; March 21 thereafter. Total Value of Trade refers {qvRRENC 
domestic exports and to imports for consumption. year 
PRODUCTION: Data refer to Gregorian calendar years. The index ™ const 
based on Crude Petroleum Production of the Anglo-Iranian 0g Depe 
Company which amounted to 10.3 million metric tons in 193q Othe 










the base year. (NEY 4 
The 
IRAQ RICES : 





Price 
EXCHANGE RATES: Annual or monthly averages. No actual buyi quot 


or selling rates are available. Quotations prior to December 1948 aver. 
are derived from parity rates of the Iraqi dinar with the poun@gricn 
sterling. Thereafter par value as announced by the I.MF. j 
quoted. 

CURRENCY AND Deposits: Data at end of period indicated. Currency ALY 
Gross note circulation. Total Deposits: Savings, fixed, and currer 
account deposits of commercial banks. Savings Deposits are thosf\cHANt 
of the Post Office. regu 

Prices: Wholesale Prices: Monthly average of weekly prices if of e 
Bagdad. The index comprises 202 prices of certain foodstuffs ang mon 
industrial commodities each classified into 4 subgroups, and weighteg duri 
according to their production or import quantity during 1938 ang doll: 
1939. renc 

FOREIGN TRADE: All data include silver. Exports: Published expom gove 
totals are adjusted by the inclusion of the following estimates @ gove 
the value of crude petroleum exports of the Iraq Petroleum Com§ at v 
pany, obtained by applying the approximate commercial price § proc 


crude petroleum to reported tonnage export data: app 
(In 1,000 (In 1,009§ 8) 

dinars) dinars)} °*P' 

i a, 7,956 I cere ah 3,407) duc 

ier aise tetas 8 ,282 edie cate dale 5,411 Pay 

RE 8,439 RE 8,007 ta 

Nos chr ave ae 8,627 tt cotati 9,69 4 

aaa atta 5,899 hel a A 10,302) Plac 
aa cee 10,940) U- 

cha 


Export figures for 1943, 1944, and 1945 include exports to th€ the 
British Army valued at 4,015, at 2,668, and at 2,085 thousan@ goj! 
dinars, respectively. Imports are general imports for 1936-1938% cur, 
thereafter imports for consumption. Beginning 1940, import] of ] 


data exclude the value of unclaimed and confiscated goods. for 
PRODUCTION: Production of Crude Petroleum in the base year 1938] py 
amounted to 4.5 million metric tons. to | 

rat 

IRELAND me 
EXCHANGE RaTEs: Annual or monthly averages. The national cur to 
rency of Ireland is the “‘Saorstat pound” which is, in value, equ ing 


and identical with the pound sterling. Prior to 1940 quotation as 
represent the mean of buying and selling rates in London. Inj {re 
January 1947 the spread between the buying and selling rates wag 4V' 
reduced from 4.025-4.035 to 4.0275-4.0235 in conformity with} ‘1m 
similar action by the Bank of England. 








he 20th qfotD AND FOREIGN HoLpINGs: Data at end of period indicated. Cen- These changes had the effect of creating three separate rates of 

of the nog tral Bank Holdings refers to holdings of the Currency Commission exchange: (1) for most transactions with clearing agreement coun- 

i. Depogy 1936-1942, and of the Central Bank of Ireland from 1948 on. For- tries—the Premium Rate of 225 lire per dollar; (2) for authorized 

of Gover§ eign exchange is virtually all sterling. Long-Term Foreign Holdings imports from free currency areas—the Free Market Rate; (3) for 

ank Melf are British Government securities. exports to free currency areas—the Average of the premium and the 

d others RSETS OF THE CENTRAL BANK: Data at end of period indicated. free market rates. In January 1947 the U. S. and Italian Govern- 

Domestic Credits extended by the Central Bank are negligible. ments agreed that the U. S. military expenditures in Italy would be 

rian caleyssETS OF OTHER BANKS: Data are published in Ireland quarterly as financed at a rate of 378 lire per U. S. dollar until February 28 and 

to Iraniaf averages of three selected dates in the quarter; the annual data thereafter at the average of the official premium and free market 
ths correg refer to the last quarter of the year. Other banks are eight asso- rates for the preceding month. 

ciated banks and the National City Bank, Ltd. Domestic Credits On August 1, 1947 the premium of 125 per cent on the Official 

1936, 1934 refer to bills, loans, advances, and investments within Ireland. Rate was abolished and the official rate was changed from 100 to 

2 refers qqIRRENCY AND Deposits: Currency data approximate the end of each 350 lire per U. S. dollar. Although the Average Rate was still 

year and month. They include circulation of legal tender notes, determined on the basis of 50 per cent of the official rate and 50 

e index § consolidated bank notes, old bank notes, and subsidiary coin. per cent of the free market rate, there developed rates more favor- 

ranian 0 Deposits data are as of the same time periods as are the assets of able than the average owing to the fact that exporters of certain 

; in 1939 Other Banks. They include total deposits, time and demand. commodities were permitted to dispose of more than 50 per cent of 

(NEY AND CAPITAL MARKET: Discount Rate of the Central Bank: their export proceeds at free market rates. 

The rate has been 2.5 per cent since November 23, 1943. With the establishment of the new regulations in November 1947, 

“ices: Cost of Living as of the middle of the month. Wholesale this preferential treatment accorded to certain exporters was abol- 

Prices: Based on prices of 289 commodities with 1,050 weekly ished and the 50-50 ratio again applies to all transactions. Free 

al buyi quotations from 122 towns. The general index is a weighted market rates are regularly quoted for the U. S. dollar, the pound 

mber 194 average of 9 component groups. sterling, and the Swiss franc. The relationship of the pound sterling 


tae OREIGN TRADE: Beginning 1943 data exclude silver. 


Currency 
nd curren 


ALY 


} are thoMf\cHANGE RATES: Annual.or monthly averages. New exchange 


regulations of November 27, 1947 established the following system 


and the Swiss frane to the U. S. dollar is shown by cross rates 
computed from actual free market rate quotations for the three 
currencies: 


Official Cross Rates 


$4.03 = 1 pound sterling 
$ .2326 = 1 Swiss franc 


prices if of exchange rates: (1) an Official Rate which is determined each i ‘ 
stuffs ang month by the average of the rates prevailing in the free market hates Sheen Rate Per Cont of Oficial Parity 
i weighteg during the previous month, with limits of 350 and 650 lire per Pound Swiss Pound Swiss 
1938 ang dollar on the rates admitted to the average. Exporters must sur- Sterling Franc Sterling Franc 
render 50 per cent of their exchange proceeds at this rate. Non- 1946 May $3.97 $.2692 . 99 116 
ed expo] governmental imports under old payment agreements and some June 4.23 2812 105 121 
imates § government imports are made at this rate. (2) a Free Market Rate July 3.90 2552 97 110 
um Co Mj at which exporters are free to dispose of the 50 per cent of their Aug 3.66 2634 91 113 
| price of proceeds not required to be sold at the official rate. This rate Sept 3.30 2567 82 110 
applies to non-governmental imports from free currency areas. Oct 3.28 2933 81 126 
(In 1,00§ (3) the Average of the above rates which is the effective rate for all Nov 2.91 8257 72 140 
dinars) °xPorters. This rate applies to government imports not con- Dec 2.68 3222 67 138 
3,407 ducted at the official rate, to all imports under new or renegotiated 1947 Jan 2 90 2727 72 117 
5,411] Payment agreements and to imports under private compensation Feb 3.20 2707 79 116 
8,007) transactions. Mar 3.26 .2727 81 117 
9, 628 Many changes in the Italian exchange rate system have taken Apr 3.91 2684 97 115 
10,802) Place since 1946. The Official Rate of exchange of 100 lire per May 3.95 2550 98 110 
10.949) U.S. dollar, established in 1943, was de facto discontinued by June 3.96 2628 98 113 
changes in the exchange system on January 4, 1946. On this date July 3.77 2568 94 110 
s to thi the effective rate for all trade transactions was made 225 lire per Aug 3.44 2649 85 114 
thousang dollar by the requirement that importers buying exchange pay a Sept 3.39 2609 84 112 
36-1938 surcharge of 125 per cent of the official rate into a fund at the Bank Oct 3.54 2508 88 108 
import of Italy from which a premium of 125 per cent was paid to exporters Nov 3.29 2521 82 108 
. for exchange which they were required to sell to the Bank of Italy. Dec 2.84 2448 70 105 
ear 1931 During January the premium rate of 225 lire per dollar was extended 
to practically all other transactions and became in effect the official GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 
rate of exchange. On March 26, 1946, the requirement that all ASSETS OF THE BANK OF ITALY: Data at end of period indicated. 
export proceeds be surrendered to the Bank of Italy was changed ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
nal cur{ to a requirement that 50 per cent be surrendered at this rate, leav- Banks include credit institutes of public law, banks of national 
e, equ ing 50 per cent at the free disposal of the exporter to be used within interest, privately incorporated banks for ordinary credit, peoples’ 
otation a specified time for his own authorized imports or disposed of on the cooperative banks, and savings banks and pawnshops of the first 
ion. Inf free market at the Free Market Rate. Exchange was henceforth category. 
ites wast. available to importers from free currency areas at this rate with CURRENCY AND Deposits: Data at end of period indicated. Partly 
ty with} import licenses for most commodities and without license for a estimated. Currency: Bank of Italy notes, Treasury notes, coin, 


specified list of commodities. and AM.-lire, less vault cash of the Bank of Italy and currency held 


Page 147 

















































by the Other Banks, Bank of Italy’s Deposits refer to current 
account deposits and cashiers’ checks outstanding. Some interbank 
deposits are included. Other Banks’ Deposits refer to free current 
account deposits (interest earning and non-interest earning) and 
cashiers’ checks outstanding. Postal Savings Bank Deposits refer 
to current account deposits in Postal Savings Banks. 

MONEY AND CAPITAL MARKET: Government Bond Yield data refer to 
3.5 per cent irredeemable bonds. The Discount Rate of the Bank 
of Italy changed from 4.0 to 5.5 on September 6, 1947. Stock Prices 
are monthly averages of 24 industrial stocks. 

Prices: Cost of Living: Florence, through December 1946. There- 
after, the index is based on legal and black market prices of 62 com- 
modities (20 foodstuffs) in 62 towns. Food prices are collected three 
times a month, other prices at the middle of the month and 
weighted by budget expenditures of a worker’s family of 5 persons. 
Wholesale Prices: 550 legal and free market prices weighted by 
imports and outputs in 1938. 

FOREIGN TRADE: Total Value of Trade: Domestic exports and imports 
for consumption. In the absence of information on valuation 
methods, reported 1946 data are not shown. The UNRRA Mission 
in Italy estimated total exports for 1946 at 360 million U.S. dollars 
and total imports at 900 million U. S. dollars. The 1947 data which 
are given, may also be very unreliable. 


LUXEMBOURG 


EXCHANGE RaTEs: Annual or monthly averages for telegraphic trans- 
fers. The current buying and selling rates are 43.70 and 43.96 
francs per U.S. dollar, respectively. The Luxembourg franc is now 
at par with the Belgian franc. From April 1, 1935 to May 9, 1940, 
and again during the German occupation from July 24, 1940 to 
September 5, 1944, one Luxembourg franc was equal to 1.25 Belgian 
francs. Throughout the period Belgian currency has been legal 
tender in Luxembourg and has constituted the major part of the 
currency circulation. Data through May 1940 are quotations of 
the Belgian franc converted at 1 Luxembourg franc=1.25 Belgian 
francs. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 

Prices: Cost of Living in 9 towns. 

PRODUCTION: Production of Steel (ingots and castings) in base year, 
1937, amounted to 2.5 million metric tons. 


MEXICO 


EXCHANGE RaTEs: Annual or monthly averages. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 

ASSETS OF THE BANK OF MExico: Data at end of period indicated. 
Credits to Government refer to loans and investments. Data 
understate credits to the Government since loans to the Treasury are 
at a minimum in December. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are private banking institutions authorized to receive sight 
and time deposits. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Note and coin circulation less currency holdings of banks. Begin- 


ning 1945, data are exclusive of silver money. Deposit Money:. 


Total sight deposits in national currency of Other Banks. Time 
Deposits: Include other liabilities in national currency of Other 
Banks. 

MONEY AND CAPITAL MARKET: 
The rate has been 4.5 per cent since June 4, 1942. 
Monthly averages of industrial shares. 

Prices: Cost of Living: Cost of food, clothing, coal, and soap in 

Mexico City. Wholesale Prices: Weighted average of prices of 

consumers’ and producers’ goods in Mexico City. 


Discount Rate of the Bank of Mexico: 
Stock Prices: 
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NETHERLANDS SETS O 
Mon 

EXCHANGE RATES: Annual or monthly averages. In August 1945 4§  nesdi 
official buying and selling rates were fixed at 2.636 and 2.664 guild tiona 


per U. S. dollar. 





In February 1946 these rates were changed @ssETS ©! 


2.646 and 2.66, respectively. the ] 
GOLD AND FOREIGN HOLDINGS: Data at end of period indicateg mont 
Foreign Exchange Holdings data exclude Reichsmark balan sents 
beginning 1940. URRENC 
ASSETS OF THE NETHERLANDS BANK: Data at end of period indicateq of th 
Government Credits include Treasury bills and current accoug the! 
advances to the Treasury. From 1940 through 1944 the amoun§ Ban 
of Netherlands Bank gold used by the Government is include gros: 
From 1940 through 1946 Reichsmarks holdings of the Bank anMONEY | 


also included. As of December 31, 1946, these holdings were take age 


over by the Government. 
loan granted to the Netherlands Indies. 


Credits to Official Entities refer to tg Rate 
Credits to Business a July 


Individuals include bills discounted, other current accounts, aj mon 
vances and loans. PRICES : 


ASSETS OF OTHER BANKS: 





Data at end of period indicated. Otha food 


Banks include 44 commercial banks and the agricultural cred mon 
banks, holding approximately 93 per cent of all commercial angpRrODUCT 











agricultural bank deposits. Cash includes notes and coin on handy indi 
money at call, and sight balances with the Netherlands Bank. anil 
CURRENCY AND Deposits: Data at end of period indicated. Currencg cess 
is partly estimated. Deposit Money: Free checking and time d# and 
posits of all banks exclusive of the Netherlands Bank and transfe 
institutions. Savings accounts, interbank balances, and TreasurgN[( Al 


balances with transfer instituticns are excluded. Blocked Mone 








refers to blocked deposit accounts of all banks and transfer insti@*CHAN 






5.0 


tutions. 

MonEY AND CAPITAL MARKET: Discount Rates are annual or monthig 4!¢ 
averages. The rate of the Netherlands Bank has been 2.5 pq the 
cent since June 27, 1941. Treasury Bill rates are rates for neq ‘“!8!? 
issues offered within the period. Government Bond Yield refeg "9 
to 21% per cent Government irredeemable bonds. by 


PRICES: Cost of Living in six cities: 

Dongen, and Heerlen. 
commodity group indexes weighted by output quantity in 1941. 

FOREIGN TRADE: 


Tilburg, 


Groningen, Eindhoven, Enschedeg h® 


Wholesale Prices: Average og ‘&° 
OLD A 


Total Value of Trade data are adjusted by the addi offi 





tion of trade handled by parcel post and the purchases and sales 0 du 





diamonds. Exports are exports from free circulation (includin the 
duty-paid reexports). Imports are imports for consumption. 194 Na 
imports are adjusted to correct for undervaluation of recorded im U. 
ports in accordance with the Netherlands Government estimate ol by 
the amount of undervaluation, and the total also includes 30.7 million a 

wi 


guilders, rough official estimate of the minimum value of ships i 
ported during 1946. The estimate for ships is not distributed byp SETS 





months. URRE) 
PRODUCTION: Agricultural Production data cover harvest years, endg '© 
ing June 30 of the year indicated. Industrial Production data ©? 
include manrufacitung, mining, and public utilities. De 

pa 

be 

Al 

NEW ZEALAND T 


EXCHANGE RATES: Annual or monthly averages. Current buying and 
selling rates are 3.2522 and 3.2070 U. S. dollars per New Zealand 
pound, respectively. From 1940, quotations are Official Selling 
Rates of the trading banks of New Zealand. For the period 1936 
1939, cross rates have been calculated from the Reserve Bank of New# 
Zealand’s rate for sterling and the Bank of England’s rate for U. S. 


dollars. 


GOLD AND FOREIGN HOLDINGS: 
eign Exchange Holdings are all sterling. 


RICES 






to 





OR 


XCH/ 





Data at end of period indicated. For- a 
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isseTS OF THE RESERVE BANK: Data until 1947 are as of the last 
Monday of the period indicated; 1947 data are as of the last Wed- 
nesday of the month. Domestic Credits: In 1938 there were addi- 
tional domestic credits of .5 million pounds. 

ssETS OF OTHER BANKS: Data until 1947 are as of the last Monday of 
the period indicated; 1947 data are as of the last Wednesday of the 
month. Other Banks comprise all Trading Banks. Cash repre- 
sents coin, notes, and balances at the Reserve Bank. 

URRENCY AND DEPOSITS: Data until 1947 are as of the last Monday 
of the period indicated; 1947 data are as of the last Wednesday of 
the month. Deposit Money: Total sight deposits in the Reserve 
Bank other than those owned by banks or the Government, and 
gross demand deposits in Other Banks. 

{(ONEY AND CAPITAL MARKET: Government Bonds: Monthly aver- 
age yield of 314 per cent bonds of 1957 callable in 1953. Discount 
Rate of the Reserve Bank: The rate has been 1.5 per cent since 
July 26, 1941. Stock Prices of industrial shares at the end of the 
month or beginning of the following month. 

PricES: Cost of Living: Based on prices of 238 articles of which 52 are 
foodstuffs. Prices are collected in 25 towns on the 15th of each 
month. Wholesale Prices as of the middle of the month. 

PRODUCTION: Data are for economic years beginning April 1 of the year 
indicated. Farm Production includes crops, dairy products, and 
animal production. Factory Production covers four groups: Pro- 
cessed farm products, processed natural resources, public utilities, 
and manufacturing industries. 


ICARAGUA 


XCHANGE RATES: Annual or monthly averages. The parity rate of 
5.00 cérdobas per U. S. dollar is also the Official Buying Rate. All 
sales of exchange to the public are subject to a tax of 5 per cent on 
the basic rate of 5.00 cérdobas. The Free Market is of no great 
significance and applies only to domestic transactions in’ foreign 
notes and coin. Prior to October 1945, the free rate had been used 
by those importers who had been given authorization by the Ex- 
change Control Commission to import commodities, but who had 
received no allocation of foreign exchange at the official rate. 

0LD AND FOREIGN HOLDINGS: Gold Production data are gold exports 
officially estimated to be approximately 90 per cent of total pro- 
duction. Holdings at end of period indicated. Gold Holdings are 
those of the Stabilization Fund of the Issue Department of the 
National Bank. Foreign Exchange Holdings are virtually all 
U. S. dollars and include those held by the Stabilization Fund and 
by the Banking Department of the National Bank. Total Holdings 
include $3.51 million pledged as collateral under a loan agreement 
with the Bank of America from March 1947 on. 

ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 

URRENCY AND Deposits: Data at end of period indicated. Cur- 
rency: Circulation of notes and coin; beginning January 1946, 
coin circulation is estimated at approximately 2.3 million cérdobas. 
Deposit Money: Current account deposits of the Banking De- 
partment of the National Bank of Nicaragua and the following 
banks: Caja Nacional de Crédito Popular; Banco de Londres y 
America del Sud, Ltd°; Caley, Dagnall and Co., Ltd°; J.R.E. 
Tefel and Co. 

PRICES: Cost of Living index pertains to foodstuffs only. 

OREIGN TRADE: Coffee Exports amounted to 15.8 thousand metric 
tons in 1937, valued at 3.1 million dollars. 


NORWAY 


XCHANGE RATES: Annual or monthly averages for cable transfers. 
Current buying and selling rates, established May 16, 1945, are 4.96 
and 4.97 kroner per U. S. dollar, respectively. 


GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 
Foreign Exchange Holdings: Monthly data for Other Banks 
pertain to all joint stock banks and only the larger savings banks. 
The Norwegian Government also holds foreign currency and 
securities. 

ASSETS OF THE BANK OF NORWAY: Data at end of period indicated. 
Government Credits refers to the occupation account. Non- 
Government includes some Government bonds. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks refers to all joint stock and savings banks. Beginning Janu- 
ary 1946, data of all banks are estimated on the basis of data for the 
large joint stock and large savings banks. Cash refers to currency, 
balances with the Bank of Norway, and checks on other banks held 
by all joint stock and savings banks, as estimated by the Bank of 
Norway. 

CURRENCY AND Deposits: Data at end of period indicated. Currency 
notes of the Bank of Norway, Treasury coin, and small denomina- 
tion notes issued, since 1940, by the Bank of Norway, less currency 
held by the Treasury and all joint stock and savings banks. Be- 
ginning January 1946, the amount of coin in circulation has been 
estimated at 59 million kroner. Deposit Money: Free checking 
deposits of the Bank of Norway in private hands and free demand 
deposits of all joint stock and savings banks, exclusive of interbank 
deposits. Beginning January, 1946, deposits of all banks are 
estimated on the basis of data for the large joint stock and savings 
banks. Blocked Money: Blocked deposit accounts of the Bank 
of Norway and the Other Banks. Blocked accounts of Other Banks 
are estimated. In May 1946, blocked accounts of the Other Banks 
were transferred to the Bank of Norway. 

MONEY AND CAPITAL MARKET: Government Bond Yield: 314 per 
cent bonds as of the middle of the month. Discount Rate of the 
Bank of Norway has been 2.5 per cent since January 9, 1946. 
Stock Prices are mid-month averages. 

PRIcEs: Cost of Living and Wholesale Prices as of the middle of the 
month. 

FOREIGN TRADE: Under Total Value of Trade, export data do not in- 
clude whale oil or fish delivered to foreign markets directly from 
the fishing grounds. Whale oil deliveries direct to foreign ports in 
pre-war years were as follows: 

1936 — 56 million kroner 
1937 — 62 million kroner 
1938 — 39 million kroner 
1939 — 33 million kroner 

PRODUCTION: Fishery Production: Commercial ocean fishing, exclud- 
ing whaling and fresh water fishing. Average annual production 
from 1935 through 1939 was 993 thousand metric tons. Industrial 
Production is adjusted for the number of working days. 


PALESTINE 


EXCHANGE RaTEs: Annual or monthly averages. No data for actual 
buying or selling rates are available. Quotations shown here 
are derived from parity rates of the Palestinian pound with the 
pound sterling. 

ASSETS OF BANKS: Data at end of period indicated. Loans and Dis- 
counts include advances and bills discounted by commercial banks 
and Jewish credit cooperative societies, less loans and advances 
made by commercial banks to other banks and Jewish credit cooper- 
ative societies. Data include a small amount of loans and invest- 
ments made by Jewish credit cooperative societies to other societies 
and to banks. 

CURRENCY AND DEPOsITs: Data at end of period indicated. Currency: 
Notes and coin in circulation, less cash held by Jewish credit cooper- 
ative societies. Deposit Money: Total demand deposits in com- 
mercial banks and Jewish credit cooperative societies excluding 
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interbank deposits. Time Deposits pertain to commercial banks 
and Jewish credit cooperative societies. 

Prices: Cost of Living: Based on prices in three Arab and three 
Jewish cities and unweighted average thereof. Wholesale Prices: 
52 prices of which 39 are foodstuffs, collected weekly. The general 
index is calculated as an unweighted geometric average. 

FOREIGN TRADE: Under Volume of Trade import data exclude dia- 
monds. Citrus Fruit Exports refer to oranges, lemons, and grape- 
fruit exported in cases during the year beginning June 1 of the year 
indicated. Oranges comprise approximately 85 per cent of the 
total citrus fruit exports. No allowance has been made for the 
weight differences of the three citrus fruits per case. Citrus Fruit 
exports amounted to 11.4 million cases in the year ending May 1938. 
Total Value of Trade data refer to imports for consumption, exclu- 
sive of military and N.A.A.F.I. stores. Reexports included are 
only those which have previously cleared customs. 1940, 1941, 
and beginning again in 1947, data are unadjusted for silver. Through 
June 1941, Palestine’s trade includes that of Trans-Jordan. 


PANAMA 


EXCHANGE RATES: The Panamanian balboa is the currency unit, at 
par with the U.S. dollar. Its issue, however, is limited to subsidi- 
ary coinage. The bulk of the circulation is in the form of U. S. dol- 
lar notes and coin. 

GOLD AND FoREIGN HOLDINGS: Data at end of period indicated. 
include ‘‘Canal Zone”’ prior to June 30, 1942. 

ASSETS OF BANKS: Data at end of period indicated. Domestic Credits 
refers to the following banks: Banco Nacional; Caja de Ahorros; 
National City Bank and Chase National Bank of New York; 
Enrique Halpen y Cia., de David; Carl Friese y Cia., de Bocas del 
Toro; and the Banco Hipotecario until 1942 when it ceased opera- 
tions. There is no central bank in Panama. 

CURRENCY AND DEposiITs: Data at end of period indicated. Deposit 
Money: Sight deposits of the banks enumerated above in the hands 
of the public, i.e., excluding interbank deposits and deposits of the 
Government and official entities. Time Deposits are in national 
currency and refer to the same banks as enumerated above. 

Prices: Cost of Living: Based on prices of 61 foodstuffs as of the 
middle of the month, and weighted according to the budget expendi- 
ture of a worker’s family of 6 persons with an annual income of 
2,000 balboas or less during 1942-1945 in Panama City. 

FOREIGN TRADE: Volume of Trade indexes are based on banana ex- 
ports of 5.8 million stems, valued at 2.6 million U.S. dollars, and on 
cacao exports. Under Total Value of Trade, exports are domestic ex- 
ports. They are understated by an indeterminable amount since 
personal purchases in Panama by residents of the Canal Zone are 
unrecorded. 


PARAGUAY 


EXCHANGE RATES: Annual or monthly averages, but end of year 
data for 1939 through 1942. Prior to November 1943 the monetary 
unit of Paraguay was the peso and data up to this date represent 
peso quotations converted to guaranies at the rate of 100 pesos to 
1 guarani. The current official buying and selling rates, established 
on December 4, 1945 are 3.059 and 3.121 guaranies per U. S. dollar. 
On the same date, the present system of exchange rates was es- 
tablished: (1) the Official Rate at which all exporters sell their 
exchange proceeds. Importers of essential commodities are sup- 
plied with exchange at this rate. (2) the Auction Rate at which 
exchange for non-essential imports is provided. The rates in this 
market have not been made public by the Bank of Paraguay, but 
they have averaged close to the free market selling rate. (3) the 
Free Market Rate used for non-merchandise transactions. 

Exchange controls had been established in 1932 primarily for the 
purpose of acquiring exchange for Government requirements. 


Data 
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Several changes had been made in the exchange control system Prig 
to February 1936 when new regulations provided that exporters s 
render varying percentages of their proceeds at the official ra 
Exchange so acquired was made available for Government purpos 
and essential imports only. Importers of non-essential produc 
obtained exchange in the free market where exporters disposed , 
that part of their proceeas not sold at the official rate. In 1941 th 
free market was abolished and all transactions had to be conducte 
at the official rates until December 1945 when the present system , 
exchange rates was established. 

GOLD AND FoREIGN HOLpINGs: Data at end of period indicated. 

ASSETS OF THE BANK OF PARAGUAY: Data at end of period indicated 
Credits to Government includes credits to other official entities. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Domesti 
Credits refer from 1940 through 1944, to loans and discounts of 3 
banks other than the Bank of Paraguay. Investments of the Othe 
Banks in this period are believed to be about 2 million guaranies, 

CURRENCY AND Deposits: Data at end of period indicated. Currene; 
Notes and coin outside all banks. Deposit Money: Sight an 
current account deposits in the Bank of Paraguay and the Othe 
Banks, less all Government and interbank deposits. 

PRICES: Cost of Living in Asuncién. 

FOREIGN TRADE: Imports are imports for consumption. 


PERU 


EXCHANGE RATES: Annual or monthly averages. Exchange contro 
were established in Peru in January 1945, but did not become ve 
effective until the middle of 1946. Exporters are required to su 
render all exchange proceeds at the official buying rate of 6.485 sole 
per U.S. dollar. Importers may purchase exchange at the Offici 
Selling Rate for certain essential commodities. The Free Rat 
is used for other non-prohibited transactions. On December 2! 
1947 a maximum permissible rate of 10.00 soles per U. S. dolla 
was fixed for free market transactions. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Fo 
eign Exchange Holdings have been virtually all U.S. dollars in rece 
years. 

ASSETS OF THE CENTRAL RESERVE BANK: 
cated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Othe 
Banks are the following: Banco de Crédito del Peru; Banco Inte 
national del Peru; Banco Popular del Peru; The Royal Bank 0 
Canada; Banco de Londres y America del Sud, Ltd.; The Nation: 
City Bank of New York; Banco Gibson, S. A.; Banco Wiese, Ltd. 
and Caja de Ahorros de Lima. Domestic Credits are loans, ad 
vances, and investments. 

CURRENCY AND Deposits: Data at end of period indicated. Cur 
rency: Notes and coin less holdings of all banks. Deposit Money 
Sight deposits of the Central Reserve Bank and other banks les 
Government and interbank deposits. 

MONEY AND CAPITAL MARKET: Discount Rate of the Central Reserv 
Bank. Stock Prices data are monthly averages. 

Prices: Cost of Living in Lima as of the middle of the month ant 
annual averages thereof. Wholesale Prices: Based on 75 prices 
of which 37 are foodstuffs, collected in the middle of the month it 
Lima. The general index is a weighted average of 6 groups. 

FOREIGN TRADE: Copper Bars Exports in the base year, 1937, amounte‘ 
to 35.6 thousand metric tons. Under Total Value of Trade, impo 
are imports for consumption. Exports for 1946-47 include ex 
ports of gold which, for the period January-June 1946, were valued 
at 7.1 million soles. 

PRODUCTION: Crude Petroleum Production in the base year, 1937, 
2.3 million metric tons; Sugar Production was 379 thousand metri¢ 
tons. 


Data at end of period indi 
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PHILIPPINES 


XCHANGE RaTEs: Annual or monthly average selling rates in New 
York. 

‘0LD AND FOREIGN HOLDINGS: Data at end of period indicated. For- 
eign Exchange Holdings are U. S. dollar holdings only. 

ssETS OF BANKS: Data at end of period indicated. Data represent 
total loans and discounts and investments, probably including some 
U. S. and other foreign holdings. There is no central bank in the 
Philippines. 

URRENCY AND Deposits: Data at end of period indicated. Deposit 
Money relates to total demand deposits. 

ICES: Index of Cost of Living: Based on prices in Manila, weighted 
according to budget expenditure of a worker’s family. 

(REIGN TRADE: Beginning with January 1940, import statistics were 
reported on the basis of arrivals of merchandise instead of the liquida- 
tion of customs entries. At that time nearly 80,000 unliquidated 
entries were dropped. Some adjustment for this was made in 1939, 
but earlier figures are not strictly comparable. The 1946 Exports 
include an estimated 33 million pesos for unrecorded trade. The 
1946 Imports include 90 million pesos for purchase of surplus 
property, and the following amounts for foreign supplies which did 
not require the use of foreign exchange: Additional surplus prop- 
erty 274 million pesos, defense and military assistance program 64 
million pesos, and UNRRA supplies 9 million pesos. These export 
and import adjustments are not distributed by months. 


POLAND 


XCHANGE RATES: Annual or monthly averages. The Official Rate 
applies only to certain types of remittances. Poland’s foreign 
trade is largely conducted by State organizations which buy and 
sell abroad principally for dollars or other convertible currencies. 
Since July 1947 a rate of 250 zlotys per U.S. dollar has been used 
for foreign tourists in Poland and since about the same time, ex- 
change for services in Polish seaports has been made available at the 
same rate. Prior to April 1946 the official rate was kept at 5.30 
zlotys per U.S. dollar but a system of premiums was used whereby 
the effective rate was approximately 100 zlotys per U. S. dollar. 

(OLD AND FOREIGN HOLDINGS: Data at end of period indicated. Hold- 
ings prior to the war are those of the Bank of Poland, the former 
central bank. At the end of October 1947 the Bank of Poland, 
in process of liquidation, held 70.5 million dollars in gold and 1.0 
million dollars in U. S. foreign exchange. 

SSETS OF THE NATIONAL BANK: Data at end of period indicated. The 
central bank prior to the war was the Bank of Poland, now in 
liquidation. Industry includes transportation and communication. 

SETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks include the following: National Economic Bank, State 
Land Bank, Postal Savings Bank, Municipal Banks, Municipal 
Savings Banks, Bank of Cooperative Economy, Joint Stock Banks, 
and Loan and Savings Cooperative Societies. Industry includes 
transportation and communication. 

RRENCY AND Deposits: Currency refers to note circulation only. 
Figures for 1941 and 1942 represent circulation of the “Bank of 
Issue in Poland,” an institution established by the German occu- 
pation forces. Deposit Money refers to deposits of the National 
Bank and the commercial banks. Interbank deposits are pre- 
sumably excluded. 

ONEY AND CAPITAL MARKET: Discount Rate: Rediscount rate of 
the National Bank of Poland. For direct loans the rate has been 7 
per cent since such operations began. For open account credits 
the rates are 5 per cent for banks and 7.5 for directly financed enter- 
prises. The official rediscount rate was lowered from 4.5 to 3.5 in 
August 1947. 


PRICES: Cost of Living: Free market prices in Warsaw. An index 
measuring at official prices the portion of a worker’s income 
spent at official prices and the balance at free market prices would 
show less rise. Retail Prices are free market prices. 

FOREIGN TRADE: Volume of Trade: Polish estimates obtained by 
valuing all items of exports and imports at 1938 zloty prices. The 
UNRRA and commercial segments are shown in points of the total 
import index. Total Value of Trade data are for domestic exports 
and imports for consumption, both exclusive of silver. Original 
1945 and 1946 data are expressed in U.S. dollars. These data are 
approximately consistent with the physical volume data except for 
the UNRRA component of imports, which is reported as consider- 
ably larger in the physical volume figures. The 1946 export total 
includes 57 million U. S. dollars for 5.7 million tons of coal shipped 
to U.S.S.R. under a special agreement. The import value figures 
contain the following amounts for non-commercial trade: 


1945 1946 
(millions of U. S. dollars) 
UNRRA 110 367 
Reparations dai 20 
Surplus Property ed 31 


Beginning January 1947, import data are exclusive of UNRRA, 
reparations receipts, and purchases of surplus stocks; January-June 
1947 UNRRA imports are estimated at 91.7 million dollars. 

PRODUCTION: The official index of Industrial Production compares 
production in present-day Poland to production in 1938 in the for- 
mer territories of Poland. In line (31) the post-war figures in this 
index are adjusted by .46 to indicate production in present-day 
Poland compared to production in the same territory in 1938. 
The method and the estimating factor are from UNRRA, Economic 
Recovery in the Countries Assisted by UNRRA. The Coal Pro- 
duction index is calculated independently of the industrial produc- 
tion index and is not necessarily identical with the index component. 
It refers to former territory. Coal production in the base year, 
1937, amounted to 36 million metric tons. 


PORTUGAL 


EXCHANGE RATES: Annual or monthly averages. 

GOLD AND FOREIGN HOLDINGS: Annual data at end of period indicated. 

ASSETS OF THE BANK OF PORTUGAL: Annual data at end of period indi- 
cated. Monthly data as of last Wednesday of month indicated. 
Foreign Assets include gold and foreign exchange of the Bank of 
Portugal. Government Credits includes some private securities 
prior to April 1946. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Domestic 
Credits refer to bill portfolio and advances of all banks other than 
the Bank of Portugal. 

CURRENCY AND Deposits: Annual data at end of period indicated. 
Monthly ‘data as of the last Wednesday. Currency: Notes and 
coin outside of the Bank of Portugal and all Other Banks. Deposit 
Money: Total current account and sight deposits of the Bank 
of Portugal less deposits owned by the Treasury and Other Banks, 
plus total demand deposits of the Other Banks. Time Deposits are 
those of the Other Banks. 

MONEY AND CAPITAL MARKET: Government Bond Yield: “perpetuities”’ 
at end of the month or beginning of the following month. Discount 
Rate of the Bank of Portugal; A rate of 2.50 per cent has been in 
effect since January 12, 1944. Stock Prices: Monthly averages 
of 23 shares comprising industrial, shipping, and public utility 
shares. 

PRIcEs: Cost of Living: Comprising cost of food, heat, light, water, 
and soap in Lisbon as of the middle of the month. Wholesale 
Prices: In Lisbon as of the middle of the month. 
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FOREIGN TRADE: Total Value of Trade data refer to domestic exports 
and imports for consumption, exclusive of silver. Through 1938 
exports are undervalued from 20 to 30 per cent because of the use 
of official valuations in trade statistics. 


RUMANIA 


EXCHANGE RATES: Annual average selling rates for the period 1936- 
1939. End of period quotations thereafter. On August 15, 1947 
the ‘“‘new lew”, officially valued at 150 lei per U. S. dollar was intro- 
duced by the Rumanian Government. Old currency was redeemed 
for new at the rate of 20,000 old to 1 new leu within the maximum 
amount set by the Government for various occupational classes 
of people, the remainder being deposited with the National Bank. 
Prior to the revaluation of the currency in August 1947, two rates 
of exchange were in existence: the official rate which applied to 
Government payments and a less favorable rate (fixed at 225,195 
lei per U.S. dollar on March 15, 1947 and at 650,188 lei on June 17) 
which applied to payments on private account. 

Exchange quotations for 1936-1939 include a premium of 38 per 
cent which the National Bank of Rumania was authorized to pay 
or collect on all exchange transactions. 

GOLD AND FoREIGN HOLDINGS: Data at end of period indicated. 

CURRENCY AND DEposiTs: Data at end of period indicated. Cur- 
rency: Note circulation excluding Treasury bonds which are legal 
tender. Deposit Money: Gross demand deposits of all banks, 
1936-1944. Beginning 1945, only banks with capital of more than 
120 million lei are included. 

MONEY AND CAPITAL MARKET: The Discount Rate of the National 
Bank was changed from 4.5 to 3.5 on May 5, 1938, to 3.0 on Sep- 
tember 12, 1940, to 4.0 on May 8, 1944. 

Prices: Cost of Living: Based on prices in Bucharest and weighted 
according to the budget expenditure of a Government employee’s 
family of five persons. 

TRADE: Total Value of Trade data refer to domestic exports and im- 
ports for consumption. From January through June 1947 exports 
amounted to 14.5 million U. S. dollars and imports to 24 million U.S. 
dollars. Beginning 1941, data are unadjusted for gold. 

PropucTION: Crude Petroleum Production amounted to 7.2 million 
metric tons in the base year, 1937. 


SPAIN 


EXCHANGE RATES: Annual or monthly averages. Data are free market 
quotations through 1941, Official Selling Rates thereafter. The 
current official buying and selling rates of 10.95 and 11.22 pesetas 
per U. S. dollar, respectively, were established in July 1942. In 
August 1946 an Official Preferential Rate was established for tour- 
ist purposes with buying and selling rates fixed at 16.40 and 16.81 
pesetas per U. S. dollar. 

GOLD AND FoREIGN HoLpINnGs: Data at end of period indicated. Gold 
Holdings of the Bank of Spain for its own account, for account of 
the Treasury, the Spanish Institute of Foreign Exchange, and others. 

ASSETS OF THE BANK OF SPAIN: Data at end of period indicated. 

CURRENCY AND Deposits: Data at end of period indicated. 

MONEY AND CAPITAL MARKEP: Discount Rate of the Bank of Spain. 
The rate has been 4.00 per cent since December 1, 1938. 

Prices: Cost of Living: Based on price collections in 50 cities on the 
15th of each month. Wholesale Prices: Weighted average of 8 
component groups comprising 111 prices, of which 54 are food prices. 

FOREIGN TRADE: Total Value of Trade data refer to domestic exports 
and imports for consumption. Data exclude gold and silver 
and were converted from gold pesetas at the rate of 32.67 U. S. 
cents per gold peseta. 

PRODUCTION: Lead Production at smelters was 31.3 thousand metric 

tons in the base year, 1937. 
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SWEDEN “ETS 0! 
Bank 


Exchange Rates: Annual or monthly averages. dema 
GOLD AND FoREIGN HOLDINGS: Data at end of period indicated. Fa@ygRENC’ 
eign Assets of Other Banks (see below) include gold amountif’ relate 
to about 500,000 kronor since 1936, but the dollar value is uncertai§ depo: 
ASSETS OF THE NATIONAL BANK: Data at end of period indicatdonpy / 
Foreign Assets include gold at market value. Non-Governme yield 












Credits may include current account credit extended to the Gove the f 
ment. Nati 
ASSETS OF OTHER BANKS: Data at end of period indicated. Ot to 1. 
Banks comprise all commercial banks. Cash refers to notes aj marl 
Deposits with the National Bank owned by Other Banks. ly ay 
CURRENCY AND DEposiTs: Data at end of period indicated. Curren shar 


Total note circulation less notes held by the Other Banks. Depo@gices: 
Money: Total sight deposits in the National Bank less deposits§ and 
state institutions and banks, plus deposits in the Other BanigorEIGN 
including interbank deposits. imp 
MONEY AND CAPITAL MARKET: Government Bond Yield data reff silve 
to seven 3 per cent loans and are annual and monthly average 
Discount Rates data are annual or monthly averages. The N SYRIA 
tional Bank Discount Rate changed from 2.5 to 3.0 on December |EXCHAN 
1939; to 3.5 on May 17, 1940; to 3.0 on May 29, 1941; to 2.50n Feg offic 
ruary 9, 1945. Other Bank Discount Rates are those charged ¢ and 
tomers by representative banks in Stockholm on loans up to thrq doll 
months. The range of rates, indicating the level of rates prevailif(\URRE} 
during the month, is derived from figures for about seven joint-stoq dat 
banks in Stockholm. The commercial bank rate changed frog De 
2.5-5.0 to 3.0-5.0 in December 1939; to 3.5-5.5 in May 1940; @ pri 
3.0-5.5 in May 1941; to 2.5-5.0 in February 1945; to 2.5-4.5 #PRICES: 
March 1946. Stock Price data are for the end of the period or tif0REIG 
beginning of the following period. 19% 
Prices: The index of Cost of Living covers 49 cities. Figures fq Tr 
1936-1942 refer to July, those for 1943-1945 to June. Figures sing mi 
1946 are monthly data and annual averages thereof. Wholes URI 
Prices: The index is based on 204 import prices and 167 expot 
prices weighted according to import and export quantities durine*CHA 
the years 1934-1936. an 















FOREIGN TRADE: Total Value of Trade data refer to domestic export te 
and imports for consumption. Beginning 1946, monthly expo ak 
data are not adjusted for silver. December 1946 import figures a T 
unadjusted for silver. pl 

vi 
R 
SWITZERLAND fc 
EXCHANGE RATES: Annual or monthly averages. Data are Bank 4 2 


Switzerland Official Buying Rates for sight drafts. Since the en 
of the war the official buying and selling rates have been fixed 
4.28 and 4.315 Swiss franes per U.S. dollar, respectively. Exchang 
is supplied at the official selling rate without any limitation. Im 
porters are required to use this rate. The Bank of Switzerland wi 
purchase exchange at the official buying rate from proceeds 1 
specified transactions only. These include authorized exports, ceq¥—— 
tain invisible receipts covered in payments agreements, fixe Nov 
amounts of dollar exchange from travelers, and income from certg’©° 
fied Swiss-owned assets in the U.S. and Canada. Ill other transaq’#" 
tions are conducted in the Free Market where the dollar has beeg*®? © 
quoted at a discount ranging from approximately 30 per cent i Mar 
early 1946 to about 8 per cent in October 1947. May 
GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Short Nov 
term Assets in the U. S. after September 1946 are not strictly com May 
parable with the earlier data, owing to the exclusion in October of ae 
































U. S. owned account formerly reported as Swiss. wv 
ASSETS OF THE NATIONAL BANK: Data at end of period indicatedj4PT 
Credits to Banks includes credits to the Caisse de Préts. Sept 





cated. F 







sETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are all Swiss banks whose liabilities are predominantly 
demand deposits, reported in Swiss statistics as “‘Grossbanken.”’ 

URRENCY AND Deposits: Data at end of period indicated. Currency 


| amountig relates to note circulation. Deposit Money relates to demand 
iS uNncertaig deposits of the Other Banks. 
d indicatdoney AND CAPITAL MARKET: Government Bond Yield: Average 
Governmel yield of twelve loans at the end of the month or the beginning of 
the Gove’ the following month. Discount Rates: The discount rate of the 
National Bank was changed from 2.5 to 2.0 in October 1936; to 
ted. Oth to 1.5 in November 1936. The private discount rate is the open- 
> notes ag’ market rate for prime bankers’ acceptances. Stock Prices: Month- 
ks. ly averages of 26 industrial shares up to the end of 1945 and of 32 
Currenl shares thereafter. 
S. Depo@gices: Cost of Living and Wholesale Prices as of the end of the month 
| deposits@ and annual averages thereof. 
her BanifpreiGN TRADE: Total Value of Trade data are domestic exports and 
imports for consumption. Beginning 1940, data are exclusive of 
data reff silver. 
average 
” TL. SRYRIA AND LEBANON 
>cember |BXCHANGE RATES: Annual or monthly averages. An exchange contro 
2.50n Fel office was established on December 3, 1939 and the official buying 
larged ¢ and selling rates were fixed at 2.185 and 2.205 pounds per U. S. 
ip to thrq dollar. 
3 prevailifMURRENCY AND DEPOSITS: Data at end of period indicated. Currency 
joint-stoq@ data include Treasury and bank notes and silver and subsidiary coin. 
nged frog Deposit Money data are total demand deposits subject to check for 
y 1940; principal banks in Syria and Lebanon. 
2.5-4.5 Brices: Cost of Living and Wholesale Prices in Beirut. 
riod or t#0REIGN TRADE: Imports are imports for consumption. Beginning 
1946, imports of crude oil from Iraq, destined for the refinery at 
‘igures {@ Tripoli, are not included. The 1945 value of such imports was 4.5 
gures sing million Syrian-Lebanese pounds. 
WrnolesltURKEY 
expoj 
ties durig=XCHANGE RATES: Annual or monthly averages. The current buying 
and selling rates of 2.80 and 2.828 have been in existence since Sep- 
tic exporg tember 9, 1946 when the premium system of exchange rates was 
ily expoq abolished and the Turkish lira was devalued. In December 1939 
figures a Turkey instituted a system of variable premiums which were ap- 
plied to the official buying and selling rates for certain currencies and 
varied from time to time. The table below shows the Premium 
Rates and effective periods for the currencies concerned expressed, 
for purposes of comparison, in terms of the number of liras that im- 
5 Bineted porters had to pay, or that exporters received, for the equivalent 
2 the ws of 1 U.S. dollar in the currency of each of the countries: 
n fixed Comparative Premium Rates for Importers 
Exchang E . ® 
ion. Im olCUW Pt 5 L = 
rland wi 38 3% - & sa 3 3s. S 
oceeds Date SS ESESE ¢ 85 F BE a8 
in Pn mpMean<cte MM ZS Hn OSE oO 
its, fixegNov 28,1939to 1.70 ! . 
om certgDec 9, 1989 to 2.21 2.18 2.12 1.96 2.28 2.00 
rtransagvan 2,1940to 1.80 
has beeffeb 2, 1940 to 1.93 
r cent iqMar 18, 1940 to 2.03 
May 14, 1940 to 1.96 2.06 2.11 1.97 1.98 
|. ShorfNov 20, 1940 to 1.93 1.93 
tly com May 29, 1941 to . . 
ober of #4ug 5,1942to 1.77 . ® 
Nov 15,1944to 1.94 : ’ 


ndicatedgApr 4, 1945 to 
Sept 9, 1946 


1.90 1.90 
Premiums discontinued 


Comparative Premium Rates for Exporters 





£ be ‘ 5 “ : 
33 3 3 =. 5 Se Ss & . 3 
pte =e EEESE F FE F FE 33 
= PHA -MERS m2 2S H 2S 5D 
Nov 28, 19389 to 1.64 1 2 
Dec. 9, 1939 to 1.82 2.14 2.09 1.92 1.84 1.89 
Dec 30, 1939 to 1.86 
Feb 2, 1940 to 1.82 
May 14, 1940 to 1.91 1.96 1.91 
Nov 20, 1940 to 1.82 1.82 
May 29, 1941 to 3 3 
May 25, 1942 to 6 5 : 
Nov 15, 1944to 1.83 3 
Apr 4, 1945 to 1.80 1.80 
Sept 9, 1946 Premiums discontinued 


' General premiums applying to transactions with the U. K. and the 
Sterling Area. 

* Premiums applying to private compensation transactions with 
the U. K. 

’ Although premium rates on free foreign exchange transactions did 
exist during this time in these countries, there were no transactions. 

‘ Principally Latin America, most of Asia and Africa, Canada, and at 
times the Sterling Area countries other than the U. K. 

5 Cancelled. 


GOLD AND FOREIGN HOLDINGS: 

ASSETS OF THE CENTRAL BANK: 

CURRENCY AND DEPOSITS: 
Total note issue of the Central Bank. Deposit Money: 
deposits of 12 banks including branches of foreign banks. 

MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank: 
The rate has been 4 per cent since July 1, 1938. 

Prices: Cost of Living: Based on prices of 84 articles, of which 28 are 
foodstuffs, in Istanbul. Wholesale Prices: Based on prices of 
52 articles, of which 19 are foodstuffs, in Istanbul. 

FOREIGN TRADE: Tobacco Exports amounted to 41 thousand metric 
tons valued at 44 million Turkish liras in 1937, the base year. Total 
Value of Trade data refer to domestic exports and imports for con- 
sumption. Values shown were stated officially to be calculated at 
official rates. 


Data at end of period indicated. 
Data at end of period indicated. 
Data at end of period indicated. Currency: 
Sight 


UNION OF SOUTH AFRICA 


EXCHANGE RATES: Annual or monthly averages. In January 1947 the 
spread between the official buying and selling rates was reduced from 
4.035-4.005 to 4.0325-4.0075 U. S. dollars per South African pound. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. For- 
eign Exchange is virtually all sterling. 

ASSETS OF RESERVE BANK: Data at end of period indicated. Foreign 
Assets include gold valued at cost through May 1946. The sum of 
Domestic Credits includes small amounts of credits to others than 
Government and Official Entities. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks include all commercial banks. Cash refers to gold coin, cur- 
rency, subsidiary currency, and balances with the Reserve Bank. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes and coin less holdings of all banks. Deposit Money: De- 
mand deposits of the Reserve Bank, less those owned by the Govern- 
ment and Other Banks, and total demand deposits of the Other 
Banks, less those owned by the Government and banks. 

MONEY AND CAPITAL MARKET: Government Bond Yield of 3 per cent, 
1951-56 bonds. Discount Rates: The rate of the Reserve Bank 
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has been 3.0 per cent since June 2, 1941. The rate of the Commer- 
cial Banks refers to minimum overdraft rates. Stock Prices refers 
to 27 gold mining shares. Annual data are July averages. 

Prices: Cost of Living: Based on prices collected in the second week 
of each month in 9 cities and weighted according to the budget ex- 
penditures of a white family. Wholesale Prices: Based on prices 
of 200 commodities in eleven groups weighted on basis of consump- 
tion in 1922-1924. Prices are collected in 9 cities and the general 
index is an average thereof, weighted by population. 

PRODUCTION: Industrial Employment data refer to employment of all 
races—European and non-European. Annual data are monthly 
averages. Mining excludes employment in quarries. Manufac- 
turing data are based on censuses up to 1944; thereafter on a sample 
of principal establishments. 


UNITED KINGDOM 


EXCHANGE RATES: Annual or monthly averages. Prior to 1940 quota- 
tions represent mean of buying and selling rates in London. In 
January 1947 the Bank of England reduced the spread between the 
buying and selling rates from 4.025-4.035 to 4.0275-4.0325 dollars 
per pound sterling. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. By 
the end of 1939 all Gold Holdings of the Bank of England except 1 
million dollars had been transferred to the Exchange Equalization 
Account. 

ASSETS OF THE BANK OF ENGLAND: Data at end of period indicated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are the eleven London clearing banks. Monthly data for 
1946 are for various dates, depending on the reporting practices 
of the individual banks. Credits to Government include invest- 
ments, including some securities other than Government securities, 
Treasury deposit receipts and bills discounted. 

CURRENCY AND Deposits: Annual Money Supply data shown represent 
December averages. Monthly data are monthly averages of weekly 
data. Currency: Notes and coin less holdings of the Bank of 
England, the London clearing banks, and the Scottish and Northern 
Irish banks. Deposit Money: Current account deposits of the 
Other Banks. Time Deposits relate to the Other Banks. Data 
are monthly averages for 1936-1946; thereafter they are balances 
on the third Wednesday of the month, except in June and December 
when they are on the last day of the month. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 
averages of 2.5 per cent consols. Discount Rates: Bank of England 
Discount Rate was raised to 4 per cent on August 24, 1939, lowered 
to 3 per cent on September 28, 1939, and to 2 per cent on October 
26, 1939. The commercial bank discount rate is the monthly aver- 
age of weekly rates. The Treasury bill discount rate is the average 
discount at the weekly tender on new 3 months issues offered within 
the period. Stock Prices: 96 industrial and shipping shares at the 
end of month. 

Prices: Cost of Living as of the first of the month. Wholesale Prices: 
Average monthly prices of 200 commodities, of which 68 are food- 
stuffs and tobacco. 

FOREIGN TRADE: Unit Values from 1939-1945 are for December only. 
New series beginning 1939 was linked to the old series based on aver- 
age values of total exports and imports. The new series is based on 
representative commodities whose unit values could be expected 
to be indicative of the true price movement. During the war years 
the weights were changed each year in accordance with shifts in the 
trade pattern and the index was made by successive annual links. 
Since January 1946 the weights represent the estimated 1946 pattern 
with price ratios calculated from the data of 1938 and 1946. Cur- 
rent data are therefore not strictly comparable with the data for 
the war years. 
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Free 


The behavior of the group indexes of export prices of metal goo; 


and textiles, available only on a 1938 base, is particularly significany a 

Metal Tex- Metal Tex- at th 

Goods tiles Goods tiles troll 
1938 100 100 1946 July 179 261 Al 
1939 102 110 Sept 184 269 | negli 
1940 123 147 Nov 189 273 | that 
1941 137 160 1947 Jan 191 281 | nally 
1942 157 196 Mar 199 294 esser 
1943 170 214 May 204 301 | impc 
1944 171 222 July 208 310 non- 
1945 170 239 Sept 216 315 | July 
1946 180 259 mad 
Volume of Trade indexes are based on domestic exports and retaine( ots 
imports (general imports less reexports). Beginning with 194( eons 
Total Value of Trade data do not include silver or special adjustmen ae 
for diamonds. ” tl 


PRODUCTION: Coal: Great Britain only; includes open cast coal. Pro the | 
duction in the base year, 1937, was 244 million metric tons. Steel E; 
Steel ingots and castings. Production in the base year 1937 was 1 


million metric tons. Cotton Yarn production (exclusive of yarn in 
wholly of cotton waste) in the base year was 559 thousand metri¢ - 
tons in 1987. = 
were 
UNITED STATES — 
GOLD AND FOREIGN HOLDINGS: Holdings at end of period indicatedj in p 
Foreign exchange holdings are negligible. Ir 
ASSETS OF THE FEDERAL RESERVE BANKS: Data at end of period indiq Offi 
cated. Rate 
ASSETS OF OTHER BANKS: Data at end of period indicated. Othe usec 
Banks refers to all commercial banks in the continental United] At t 
States. Cash includes vault cash and deposits with the Federal able 
Reserve Banks of all insured commercial banks. basi 


CURRENCY AND Deposits: Data at end of period indicated. Currency4 cout 
All notes and coin outside the Treasury and Federal Reserve Banks in t 
less vault cash of all banks in the continental United States andj and 
possessions. Deposit Money: Demand deposits of the Other 
Banks, excluding interbank deposits and those owned by the U. S. 
Government, less cash items in process of collection. Governmen 
Deposits include United States Treasurer’s open account time 
deposits, beginning with 1938. Time Deposits refer to the Other 
Banks, mutual savings banks, and the postal savings system. 1947 
monthly data are as of the last reporting day of the month. 

MONEY AND CAPITAL MARKET: Government Bond Yield data are 
for bonds due or callable in 15 or more years. Discount Rates: 
Discount rate of the Federal Reserve Bank of New York and ratesfyn a 















on new issues of three-month Treasury bills offered within period. Gol 
Prices: Cost of Living: Based ou prices of 198 goods and services] 46 | 
of which 54 are for food, 48 for clothing, 10 for fuel, 26 for house] ync 


furnishings, and 60 for prices and services in the miscellaneous group. 
The general index is weighted according to the budget expenditures 
of wage earners and clerical workers in 1934-36. Wholesale Prices: 
Based on prices of 550 commodities. 

PRODUCTION: Monthly data of the Federal Reserve Board index of 
Industrial Production are adjusted for seasonal variation. Farm] po; 
Marketing Volume data are not adjusted for seasonal variation. 


URUGUAY an 
EXCHANGE RATES: Annual or monthly averages. The present system dat 





of exchange rates in Uruguay consists of two basic buying and sell- 
ing rates. A Controlled Buying Rate of 1.519 pesos per U. S. dollar 
is used for proceeds of all regular exports. Proceeds of certain non- 
regular exports and non-trade transactions are disposed of at the 










Free Market Buying Rate (1.8945 pesos per U. S. dollar since July 


. tal 800d 1947). Several other intermediate buying rates exist since proceeds 

\gnificany of certain exports are sold partially at the controlled and partially 
Tex. at the free rates (required percentage to be surrendered at the con- 
tiles trolled rate depending upon the commodity). 
261 Although two selling rates exist, the difference between them is 
269 negligible (1.8988 Controlled and 1.900 Free) and it may be said 
273 that all import transactions are conducted at the same rate. Origi- 
281 nally the controlled rate was limited to supplying exchange for 
294 essential imports while the free rate was used for non-essential 
301 imports and non-trade transactions. At present essentials and 


310 non-essentials may be freely imported at the controlled rate. From 
315 July 1944 to July 1947, exchange for non-trade transactions was 
made available at a rate of 1.785 pesos per U. S. dollar. In July 
1947 this rate was abolished and all exchange obtained in the free 


| retainei market is made available at 1.900 pesos per U. S. dollar. At the 
"ith 194 same time the buying rate in the free market was raised from 1.78 
justmen to 1.8945 pesos per U.S. dollar. Due to stabilization by the Bank 
of the Republic, fixed rates of exchange have been maintained in 
al. Prod the free market. 
» Steel Exchange controls had been introduced in 1931 when all exchange 
a7 was | operations were put under the control of the Bank of the Republic. 
| of ys ‘| Priority for available exchange was granted for imports of essentials 
ad metric and for Government purposes. Exports of certain commodities 
were encouraged by the granting of favorable rates. In 1933 re- 
strictions on the amount of exchange allotted for imports from 
various countries were put into effect which limited this exchange 
ndicatedj in proportion to the various countries’ purchases from Uruguay. 
In 1934 a system of three rates of exchange was established: (1) an 
riod indiq Official Rate used for Government purchases; (2) a Controlled Free 
Rate used for trade purposes with ‘‘quota’’ countries; (3) a Free Rate 
. Other used for special purchases and imports from ‘‘non-quota”’ countries. 


1 Unitedi At the same time the restrictions on the amount of exchange avail- 


. Federal able for imports from various countries were put on a more rigid 
basis which assured that at least 75 per cent of the value of each 
‘urrency} country’s purchases from Uruguay would be allotted for payment 


ve Bank in that country. For 1936 and 1937 the quotations for the official 

















ates andj and controlled free rates were as follows: 

e Other 

he U. S. Official Controlled Free 

ernmen 

wet tien (pesos per U. S. dollar) 

he Other WN sic Beatson 1.910 

n. 1947 ee ee 1.787 

lata are} Jn 1937 the official and controlled free rates were abolished and the 
t Rates:| present controlled rate was established. 

ind rates. AND FOREIGN HOLDINGS: Data at end of period indicated. 
veriod. Gold of the Bank of the Republic in 1936 and 1937 amounted to 


services} 46 and 48 million pesos, respectively. The U. S. dollar value is 
or house} uncertain. 
IS ZTOUP.iseTS OF THE BANK OF THE REPUBLIC: Data at end of period indicated. 
nditures} Credits to Banks refers to rediscounts of the Bank of the Republic. 
> Prices:ksers of OTHER BANKS: Monthly data are averages of daily data; 
annual data are December averages. Other Banks include all 
index off domestic banks and branches of foreign banks, operating in Uruguay. 
Farm! Domestic Credits refer to loans and advances only. 

ation. hRRENCY AND Deposits: Currency: Notes issued less bank holdings. 
Data at end of period indicated. Deposit Money refers to demand 
deposits of all banks, including the Bank of the Republic. Monthly 
; system} data are averages of daily figures; annual data are December aver- 
and sell-| aes. 
S. dollarfONEY AND CAPITAL MARKET: Government Bond Yield data refer to 
ain non-§ 3.5 per cent funded debt. 
f at thefiCEs: Cost of Living in Montevideo. 

REIGN TRADE: Total Value of Trade: Imports are imports for 

consumption. 


VENEZUELA 


EXCHANGE RaTEs: Annual or monthly averages. Venezuela employs 
a system of exchange rates by which exports of coffee and cacao are 
subsidized by means of favorable exchange rates. Petroleum ex- 
porters are required to sell to the Central Bank at rates below the 
normal buying rate. The rate of 3.09 bolivares per U. S. dollar is 
used for petroleum proceeds in amounts which are approximately 
equal to the sales of exchange by the Central Bank for the previous 
month. The remaining petroleum proceeds are sold at the rate of 
3.02. Export proceeds from all other products are sold on the Free 
Market at the rate of 3.32 bolivares per U. S. dollar. Importers 
obtain exchange at either of the two existing selling rates which are 
identical due to stabilization of the rate in the free market by the 
Central Bank. Selling rates of 3.09 and 3.19, as well as 3.35 bo- 
livares per U. S. dollar, are available for certain types of Govern- 
ment transactions. 

For the years 1936 and 1937 petroleum exporters sold two-thirds 
of their exchange proceeds at the rate of 3.09 and the remaining 
one-third at 3.02 bolivares per U.S. dollar. In 1938 the rate of 3.02 
was abolished until 1944 when the present system for the surrender 
of petroleum proceeds was established. 

GOLD AND FoREIGN HoLpINGs: Holdings at end of period indicated. 
Foreign Exchange is virtually all U. S. dollars. 

ASSETS OF THE CENTRAL BANK: Data at end of period indicated. The 
Central Bank was established in 1940. Credits to Others Than 
Banks: Advances to the Banco Agricola y Pecuario. In 1944 
there is also included a loan of 9.25 million bolivares to the petroleum 
companies. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are: Banco de Venezuela; Banco Caracas; Banco Mercantil 
y Agricola; Banco Venezolano de Credito; Banco Union; Banco 
Industrial de Venezuela; Banco Comercial de Maracaibo; Banco 
de Maracaibo; Banco Tachira; and branches of the National City 
Bank of New York, The Royal Bank of Canada, Banco de Londres 
y Sud-America, and Banco Holandes Unido. Government Credits 
includes a small amount of private securities. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Note and coin circulation less currency holdings of the Central Bank, 
the Treasury, and commercial banks. Deposit Money: Total 
deposits subject to check of all banks less all inter-bank deposits and 
deposits owned by the Treasury. 

MONEY MARKET: Stock Prices are monthly averages of 11 industrial 
shares. 

PRICES: Cost of Living: Cost of food, coal, and soap in Caracas. 
Wholesale Prices of 49 articles in Caracas. 

PRODUCTION: Crude Petroleum production amounted to 27.7 million 
metric tons in 1937. 


YUGOSLAVIA 


EXCHANGE RATES: Data are annual or monthly averages. In May 
1945 the new dinar was established and all exchange transactions 
were placed under the control of the National Bank. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Dur- 
ing the war, most of the National Bank’s gold was sent abroad and 
transferred to the account of the Yugoslav Government. 

MONEY AND CAPITAL MARKET: The Discount Rate of the National 
Bank changed August 1, 1946 from 5 to 2.5 per cent. On October 
20, 1946, the National Bank discontinued the use of a uniform 
interest rate and applied rates varying from 2.5 to 6 per cent accord- 
ing to the type of debtor. These rates were lowered on January 1, 
1947, and now range from 1 to 4 per cent. Data are monthly 
averages. 

Prices: Cost of Living: Based on 35 prices of which 17 are for food- 
stuffs. Wholesale Prices: Based on 100 prices of which 23 are for 
agricultural products. 

FOREIGN TRADE: Total Value of Trade data are for domestic exports 
and imports for consumption. 
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